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Compiled by Our Stuff From Dispatches 

WASHINGTON — Robert C. 
McFarlane, a former national secu- 
rity adviser to President Ronald 
Reagan and a key figure in the 
Iran -contras affair , was admitted 
to Bethesda Naval Hospital in 
Maryland on Monday after talcing 
an overdose of Valium, his lawyer 
said. 

Mr, McFarlane, 49, was listed in 
good condition, a hospital spokes- 
man said. 

The attorney for Mr. McFarlane, 
Peter Morgan, said he did not 
know whether the overdose of the 
widely used pr escription tranquil- 
izer was accidental. 

. Mr. Morgan said that Mr. 
McFarlane was at borne with his 
wife, Jon da, when “I think his wife 
became concerned by his condition 
feutorvun and called the hospital.” 

. . Robert C. McFarlane Mr. McFarlane led a delegation 
■ ■ ■ ■■ ■ ■— — — that flew to Tehran last May with a 

- planeload of U.S. weapons to meet 

• A' A- .1 __ with Iranian officials. He has testi- 

AT Stunts UOWH fied bdbxt congressional commit- 

. JO tees and is due to face more ques- 

PlctfU* Kill. U TLs come under scrutiny be- 

cause ofdiscrepandes between his 
f - n/t testimony and that of the White 

At JjBGSt Olf House chief of staff, Donald T. 

Regan, over Mr. Reagan’s early ac- 

, . _ nons in authorizing the arms sale. 

. Last week. Senator David L. Bo- 

ISLAMABAD, Pakistan — A ren . Democrat of Oklahoma and 
Soviet-built plane crashed Monday chairman of the Senate intelligence 
after it was hit by a rocket near a committee, said that parts erf Mr. 
military amstnp m eastern Afghan- McFaiWs testimony “strike me 
tstan. Afghan and Soviet news ser- as strange.” 



Group Defers 
Execution of 
4 Hostages 


Compiled by Our Staff From Dispatches 

BEIRUT— Islamic Jihad for the 
Liberation of Palestine said late 
Monday that it was “deferring for 
the time being” the threatened exe- 
cution of four hostages whom it 
had planned to kill at midnight 
Beirut time if Israel did not release 
400 Arab prisoners. 

The guerrilla group announced 
its decision in a communique given 


and Robert Polhill — and Mithi- 
le&hwar Singh, an Indian citizen 
who has resident alien status in the 
United Suues. 

The group's announcement was 
accompanied by a photograph of 
Mr. Polhill. 

Earlier Monday. Mr. Steen had 
said in a “last message' 1 that he and 
the other hostages would be killed 
at midnight unless ihe United 


to a Western news agency here five States pressured Israel into releas- 
mi nines before the deadline of ing the 400 prisoners. 


• - (1 VI V-J, wvapvru 

; ii'-i fr- .1 T\ with Iranian officials. He 

Afghans Down “K£KfiS 

Plane* Kill 1 , °h£ , L come under scr 

cause of discrepancies bet 
i, f _ testimony and that erf tl 

At Least *S(J House chief of staff, D 

Regan, over Mr. Reagan’s 

, . _ lions in authorizing the ar 

The AuomuaJ Press Last week. Senator Dav 

ISLAMABAD, Pakistan — A ren. Democrat of Oklalu 


A* Mchonmad/Tto Aacxxtod FTnu 

Fifteen persons were killed and 80 injured Monday by a car bomb in a Modem sector of Beirut. 


2200 GMT. The document said the 
decision was made at the request of 
the hostages, their families and 
what it called “patriotic organiza- 
tions” in Lebanon. 

It also cited a similar request 
made by the Indian government. 

The hostages are three Ameri- 
cans — A] aim Steen. Jesse Turner 


In Post-Reykjavik Confusion, Steps Toward a Thaw 


rices and rebel sources said. At Representative Henry J. Hyde. lhose by the U.S. and Soviet arms 
Teast 30 people were reported Republican of Illinois, a member erf control negotiators in Geneva, are acknowi- 
■“Jkd- . two House committees investigat- ed S ed ty officials to be small ones that 

Moslem guerrillas fighting the ing the aims sales, indicated last invoivc procedure more than substance. 
Soviet-backed Afghan government week that contradictions exist be- Th ey involve establishing formal working 
said their forces hit the plane with a tween National Security Council groups and drafting language for possible 
missile as it was approaching an documents provided to' Congress agreements. 

airelnp in the city of Khost, site of and Mr. McFar lane's testimony. But thev represent the first measurable 

™ htai> ^ “There may be explanations.” he progress on arms control since President 
ineastan Paktia Province near the said. “Right now, they’re not obvi- Ronald Reagan and the Soviet leader. Mik- 
border with Pakistan. ous.” hail S. Gorbachev, left Reykjavik, Iceland. 

Tne gremlins said 43 military Mr. McFarlane resigned as na- after a meeting that aided in confusion and 


By Jim Hoagland 

Washington Fast Serrice 

PARIS — Four months after their leaders 
held out the radical vision of agreements that 
could free the world from the threat of de- 
struction by nuclear weapons, the United 
States and the Soviet Union have taken their 
first joint steps toward defining bow these 
agreements might be reached. 

Those steps, by the U.S. and Soviet arms 
control negotiators in Geneva, are acknowl- 
edged by officials to be small ones that 
involve procedure more than substance. 


the imprerisions and confusion of Reykjavik oped in Reykjavik. But positions have 
have come to form an encompassing riddle evolved in the meantime, making it clearer 
of the nuclear age- A cottage industry has that Mr. Reagan and Mr. Gorbachev each 
developed to discover, interpret and repack- believed he was within reach of a deal that 


age what was and was not said and agreed to would give his country significant ad van- 
in Iceland. tages while reducing the risk of nuclear war. 

The negotiators in Geneva, who once had Accounts suggest, in fact, that there was 
— . less confusion over this between the two men 

WFTTC 4 Vi I VG1C as their meeting broke up than was reflected 

XtiW3 AiiALISia in the self-serving versions of the talks from 

the fairly dor-cut duty of pulling forward * P ?£ r ^S l S! h f jSL. c , m .w 


NEWS ANALYSIS 


positions defined in their capitals, now argue 


The negotiating positions under discus- 


■ • ■ ■ . • i , — jivu im vruuwva ibua.i ovuib uiuruiiicuL UdU 1 * 

ovw what their leaders said, and meant to ward from lhe M ^ advanced ^ ^ 
say, at the summit meeting. land The Soviet c Hnvt» retreated further than 


A denial by the Soviet negotiator at the 
time, Viktor P. Karpov, that his country had 
accepted specific limits for the number of 
warheads it could put on its largest intercon- 
tinental ballistic missiles, led the LIS. negoti- 
ator, Paul H. Nilze, to call Mr. Karpov a liar. 

With the Soviets, in turn, saying that it was 
the Americans who were going back on their 
word, the Vienna meeting put arms negotia- 
tions into a deep freeze that is only now 
thawing. 

The first public suggestion that progress is 

i v..i: w 


sion in Geneva reflect some movement back- being made in Geneva came when Yuli M. 
ward from the bold ideas advanced in Ice- Vorontsov, the Soviet deputy foreign tninis- 


. “ — tween national becunrv council 

missile as it was approaching an documents provided to' Congress 
iurslnp in the city of khost, site of ^ Mr. McFarlanes testimonv. 
the mam government military base “There may be explanations.” he 


meeting. land. The Soviets have retreated further than ter and new head of the country’s delegation 

Much of this arguing appears to be tacti- the Americans, particularly on the trouble- in Geneva, said Tuesday that the two sides 
cal. as the Soviet Union seeks an agreement some question of accepting detailed con- were working in “a substantive negotiation 
that would offer major concessions on its strain is on their “heavy” missile forces. But of provisions of a Framework agreement” 
offensive missile forces in return for binding some U.S. positions also have hardened. The current round of talks, which is ex- 
res ir aims on the Strategic Defense Initiative. Initial efforts to get the Geneva negotia- peeled to continue for three to four weeks. 


The guerrillas said 43 military Mr. McFarlane resigned as na- 
raen woe lolled. Radio Kabul said uonal security adviser in December 
person* mainly women and 1985 after two years in the post, 
dnldien, died. Tass, the Soviet (AP, UPI) 

news agency, put the number at 30. 

Radio Kabul and Tass identified — 

tfw pbneL4» an Antonm* Ac-26, a ' 

wo-engfoe turboprop passenger -g-TT a ar -w-k % ■* 

Hunt tor Marcos niches 

Tass dai not specify whether the 

Yields a Conglomerate 

attack. It said the aircraft was hit ™ 

bv a rocket after takeoff. n e L j 

TTk news agency also did not say y<rf 

MANILA — !n . li nk less Ulan 

wheiher it was flown by Afghan or 

^“P^'Twoua^n^ad. J’gJSSMfcmpJS 

runs of the Afg han Air Force tse oand E Marc«hflst*t»me in ef- 


after a meeting that ended in confusion and 
bitterness. 

In the diplomatic contact and bargaining 
that followed the October summit meeting. 


restraints on the Strategic Defense Initiative. Initial efforts to get the Geneva negotia- 
Axnerican negotiators are working to reduce irons back on track after Reykjavik were 
or eliminate those Soviet missile forces with- hampered by a stormy session in Vienna in 
out weakening SDI. the space-based missile early November between the Soviet foreign 
defense system envisioned by Mr. Reagan, minister. Eduard A. Shevardnadze, and the 
This deadlock minors the one that devel- U.S. secretary of state. George P. Shultz. 


of provisions of a framework agreement” 11011 platnlv and officially that 400 
The current round of talks, which is ex- Palestinian mujahidin will be free,” 
pec ted to continue for three to four weeks. ° e continued. “Otherwise, we won’t 
has “produced some results” and could be ^ a ^ vc midnight.” 
derisive, Mr. Vorontsov indicated. In Israel Foreign Minister Shi- 

Kenneth L. Adelman. the director of the mon Peres said. “Nobody has ap- 
U.S. Arms Control and Disarmament Agen- preached Israel on this issue, and 
See GENEVA, Page 2 ^ rael w ^' 1 lake initiative on 


Israeli leaders said they would 

Most of the 400 Arab prison- 
ers are thought to be in south- 
ern Lebanon. Page 2. 

not act without a request from the 
United States. In Washington, the 
While House said the United States 
had not discussed the demand with 
Israel. 

“This is the Iasi message to our 
wives and the American people," 
Mr. Steen said in his letter, adding: 
“We urge you alt to push our gov- 
ernment to order Israel to guaran- 
tee the release of 400 Palestinian 
mujahidin before midnight.” 

The three-page fetter repealed 
the deadline that Mr. Steen had 
conveyed in a videotape released 
by the kidnappers Sunday. 

“We will be executed at mid- 
night,” said the fetter, which in- 
cluded notes from the two other 
kidnapped American professors to 
their wives. “Until then if you do 
love us and your hearts beat for us. 
put pressure on Israel to show good 
will" 

“Let Israel promise the organiza- 
tion plainly and officially that 400 
Palestinian mujahidin will be free,” 
he continued. “Otherwise, we won’t 
be alive after midnight” 

In Israel Foreign Minister Shi- 


Criticism of Gandhi at Rare Pitch 


By Seth Mydans 

iV» tW Tune* Service 


five-member Presidential Commis- 
sion on Good Government, has 


£ e carried civilians seemed un- 
y. Khost is often under attack 
See AFGHAN, Page 7 

LATE HEWS 

Dollar Plunges, 
Reversing Gains 

The dollar fdJ sharply on 
Monday, reversing gains posted 
last week,. after traders inter- 
preted remarks by Treasury 
Secretary James A. Baker 3d as 
a sign that the United States 
had not given up on efforts to 
push tbc currency lower. The 
dollar dosed at 1.S1 Deutsche 
marks in New York, down from 
1.8623 -DM on Friday. Page 15. 

WiSBME TODAY 

GENERAL-NEWS 
■ ILS. television news has 
changed for the worse in the last 
decade, critics say. Page 3. 

SPORTS 

■ The Western Conference 
won the NBA all-star game. 
154-149, in overtime. Page 17. 

busness/finance 

■ Agence Havas SA pulled out 
of the bidding for France's TF1 
television Channel Pag* 

■ The doBar plunged in trading 
after remarks by the UJs. Trea- 
suty secretary. ’ Page 15 - 


MANILA — In a tittle less than predicted that full disclosure and 
a year, a presidential commission delivery of the first of these depos- 
sceking to recover the “hidden its to the Philippines could come 
wealth” of former President Ferdi- this year, 
oand E Marcos has become in ef- The government has already 
feet the nation’s largest and most fifed a 5750,000 damage suit 
diversified conglomerate. against Mr. Marcos in connection 

Working out of a «na», cluttered with the New York properties, 
office and employing — and some- At home, the c orn miss ion’s work 

times losing track of — a host of has raised fundamental questions 
volunteers, the commission has about the redistribution of wealth 
taken over 268 companies in fields and power in the post-Marcos pen- 
that indude banking, beach re- od. 


sorts, steel making and newspaper 
publishing. 


Its method of placing companies 
under sequestration without prior 


By Steven R. Wd smart 

Vo. ferk Times Scm:e 

NEW DELHI — A flum of 
personnel shifts, statements and 
actions by Prime Minister Rajiv 
Gandhi, including some related 
to India's latest confrontation 
with Pakistan, have prompted 
unusually strong criticism of his 
performance. 

Questions are being raised in 
normally friendly quarters about 
Mr. Gandbi's credibility and 
competence. 

The magarirte India Today, 
usually supportive of Mr. Gan- 
dhi has assailed what it termed 
his “irritability, petulance, smart- 
aleck responses in serious situa- 


tions and seeming call own ess in 
assessing complex problems.” 

The criticism has focused espe- 
cially on the dismissal of the for- 
eign secretary. A.P. Venkates- 
waran, who learned of the action 
from Mr. Gandhi's casual com- 
ment at a news conference last 
month. The action stunned, baf- 
fled and angered supporters of 
Mr. Venkaieswaran, India's high- 
est-ranking career diplomat. 

Civil servants uniformly at- 
tacked the move, raising doubts 
about the bureaucracy’s willing- 
ness to cooperate with Mr. Gan- 
dhi's policies. The Indian Foreign 
Service Association charged that 


the action “undermined the mo- 
rale of the entire service ” 

Mr. Venkaieswaran was said to 
have irritated the prime minister 
by being overly talkative in pub- 
lic. But Mr. Gandhi's method of 
ending a distinguished career 
with an icy remark about “a new 
secretary” was seen as callous. 

Questions have also been 
raised about the prime minister’s 
abrupt transfer of Viswanath 
Pratap Singh, architect of India's 
economic liberalization program, 
from the job erf finance minister 
to that of defense minister. 

The transfer Jan. 24 was de- 
fended as necessary amid the war 

See GANDHI. Page 7 • 
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Rajiv Gandhi 


US own. 

Defense Minister Yitzhak Rabin 
said. “IT and when the United 
States turns to us, we will consider 
together what to do." 

Mr. Rabin said Israel could not 
be used as “a bank for terrorists 
whom it will be asked to release 
every time French, .American or 
German citizens are kidnapped.” 

Yossi Ahimeir, a spokesman for 
Prime Minister Yitzhak Shamir, 
said that “the prime minister be- 
lieves that no concessions should 
be made to the terroristSL" 

Israeli officials have said they 
were willing to discuss a propora] 
by Nabib Bern, Lebanon's justice 
minister and head of the Shiite 
Moslem Amal militia, and to trade 
an Israeli airman for Arab prison- 
ers. But they said Israel would not 
respond to an ultimatum or con- 
duct negotiations in public. 

Under the Bern proposal all 26 

See BEIRUT, Page 7 


The co m mission, according to its notice or hearings has drawn pro- 
records, now owns 81 motor vehi- tests, and opponents have cam- 
cles, 31 aircraft, 13 ships and 143 paigned vigorously against the 
tracts of real estate. commission in the press. 

No one know what all these u, its hurry to seize assets before 
holdings are worth. Finanaa] s**te- could l4 funneled out of the 

meats are available for only 26 of country pj- disguised, the commis- 
tfae sequestered companies. But ^ ^ w sequester first 


Candidate Kemp’s Goal: A Few Well-Chosen Words 


By Paul Taylor 

Washington Post Serrice 


in the past “and when he gets before a 
group, he’s had a tendency to want Vo se3 it 


commission members have esti- 
mated the wealth recovered and (lASAhutinnc nth cnmtf* U1C ri F 11J u tuucr itsi uu piwotuvuu**i 

frozen in the Philippines ai Sl-5 ^ mci nc f otl3tlo ?l^ , campaig n , his political handlers are placing 
billion. toWhet^aldiet. 

Overseas, in the United States fmeiJitv of the eov- “He’s got to deride the three or four things 

d Switzerland, the former presi- he wants to talk about, not the 15 or 20,” said 


WASHINGTON — Representative Jack all. Now, he's candidate for himself, and l 


and ask questions later. 


F. Kemp likes to talk, but as he approaches 
the April 6 kickoff date for his presidential 


and Switzerland, the former presi- 
dent's holdings are far larger but A - 
more elusive. tfaai 

New York courts have placed — 
four buildings believed to be 
owned by the Marcos family under . 
receivership. Their net value is , 
placed at SI 10 million. longa 

In Switzerland, the commission 

has made progress toward gaining 

access to Mr. Marcos’s bank ac- 
counts. estimated at 55 billion. 

The Swiss authorities have bro- 
ken precedent in freezing the Mar- . 
cos assets, and lawyers are seeking 

full disclosure of the holdings. Such 

disclosure would form the basis for 
a criminal complaint of graft and 
corruption to be filed in the Philip- 
pines against the former president 
Jovito Salon ga, chairman of the 


hate to use the word package, but be has got 
to make it crisper, more succinct.” 

“He needs to be able to talk in 30-second 
sound bites,” Mr. Black said. 

The slimming down of the New York 
Republican's campaign speech is no small 


and other devices. “It’s not like taking a speaking too long.” said Mr. Black, who, like 
green kid and shaping him from the start. Mr. Rollins, worked on President Ronald 
But if you are doing something wrong and Reagan’s campaigns. “We never did corn- 
getting hammered, you’re willing to listen to pleldy reform the Great Communicator. 


suggestions. Jack is willin g. 


There were times when, as a ‘cut’ sign, we 


Opinion polls show Mr. Kemp running far had to resort to striking up the band." 


behind two other expected Republican can- 
didates, Vice President George Bush and 


The complaint by Mr. Kemp's managers 


- : p . . y, ~ m aewauu 10 uiu awui, bul luc i j w iu, « —— ■“ — • : — , 

JT Edward J. Rollins, c hairman of the Kemp undertaking. Mr. Kemp in the past two years leader. 


Bob Dole of Kansas, the Senate minority torches ;off into too many -directions is 

■ • tn a way an acknowledgement of his matura- 


Aquhu!.whfeh has been the subject gave sll^eecbes. A^ter !6*£« fe the 

ot attempted coups. message, but he crowds it out with too many House of Representatives, he is a seasoned 


Mr. Roffins said Mr. Kemp has been doing tio ° 35 a P°Kucal figure, 
two things wrong. One is sheer wordiness. in the late 1970s, when he first became a 


MARCOS, Page 


A New Shoe Count in Manila: 
Mrs. Marcos Had 1 , 060 Pairs 


•UigUl 


.Vo. York Tunes Serrice ** 1 

JSffiteSttsrc 

Vestigation istite origin of there- where the 3,000 


port that Imdda R. Marcos owned 
3.000 pairs of shoes. 

A new inventory of Malacanang 
Palace has determined that Mrs. 
Mottos left behind exactly 1,060 




(ni&ofjhoaandsUpp^iKf^- 0 f Mm Marcos 

^t^ie wardrobes in several 
tailed the 3,000 figure an exaggem- m a 


“Nobody knows where the 3,000 
figure came from," said Victoria 
GarchilorenH, executive director of 
g foundation that administers the 
palace as a museum. But she said 
nobody really knows the overall 



Israelis Act to Quiet the f Evil Tongue 5 


By Francis X. dines 40 of the 600 elementary schools between the nation’s variety erf 

New York Tima Service across the nation. competitors — right and left, reli- 

JERUSALEM — Last month, “There is a certain harshness, a gious and secular. Middle Eastern 
right centuries after Maimomdes’s coarseness, in the way Israelis con- Jews and those of European origin 
advice on gentle social discourse, duct dialogue,” said Daniel Trap- “Israel for various reasons, is 
rival politicians had a scuffle in the per, the educator charged with uy- more like an extended family than 
Knesset that left one wearing a **. 1 ^^* other nations, and in a f amil y, so- 
iling. dal graces can fail” Mr. Tropper 

Thai, Thursday night, poUti- rj i • Sfid at his offices in Gesher, an 

dang from the liberal Party, a fac- Israel IS more education institute dedicated to 

tion within the Likud bloc! gath- HI an f>vtr>ndpd bridging the gaps in Israel’s rich, 

exed in a national unity convention UJtC exienaeo fractious social fabric, 

that ended like a marketplace fra- f amil y than Other He is the first to maintain that 


mm, inursaay night, pouu- . 

dans from the Liberal Party, a fac- Israel IS more 
non within the ukud bloc, gath- like an extended 
ereo m a national unity convention 
that ended like a marketplace fra- family than Other 

cas, with the less silver-tongued or- j • 

atore shouting: “St down, fatso!” nations, ana m a 

“i“ shm “>’ r fanuiy, social 

The party's unity agenda was , ,, , 

shredded in a cross fire of compel- graces Can tall. 


non. 

When she fled the palace with 


residences. 

The 3,000 figure has become a 
symbol of the Marcoses’ extrava- 




cotding to the new inventory, .Mrs. 
Marcos also abandoned 508 floor- 


mates Oi S3 Dliuon mat oniciau 
have placed on their total wealth. 


Japanese Phone Stock Rises 200,000 Yen 

Brokers at the Tokyo Stock Exchange swarmed to buy diares of Nippon Telegraph Sc Telephone 
on Monday, the first day of trading in the stock. At one point, buy raiders exceede d those to sell 
by 40 to l. The stock price rose 2QQJOOQ yea ($1307) a share to dose al 1.4 million yen. Page 1 1. 


and “Shut up!” 

The party's unity «gf«ria was 
shredded in a cross fire of compet- 
ing court inunctions, and so the 
hundreds of delegates spent much 
of (he night shouting down each 
otbere’ perorations. 

If these be the elders, then the 
little child erf Isaiah's prophecy had 
better lead them back to the calm- 
ing advice of Maimonides, a Jewish 
philosopher, who suggested curb- 
ing the “evil tongue.” Such is the 
prescription, at least, of an experi- 
mental and very optimistic course 
the government has introduced in 


— Daniel Tropper, 
Israeli educator 


ing to ease the decibel level in the 
nation's schoolyards, if not in its 
legislature. 

Mr. Tropper says Israelis are un- 
able to be co ol toward public is- 
sues. This is due, be thinks, to a 
baric tension about where power, 
and therefore national survival lies 


other nations, and in a family, so- 
cial graces can fail” Mr. Tropper 
said at his offices in Gesher, an 
education institute dedicated to 
bridging the gaps in Israel’s rich, 
fractious social fabric. 

He is the first to maintain that 
there is “something beautiful” 
about this raucous quality that 
“helps make this an exciting 
place." 

But he also stressed the caution 
issued by a panel of scholars, who 
urged the government to take ac- 
tion because the nation’s social har- 
mony can be harmed by Ihe aggres- 
siveness that Mr. Tropper says 
increasingly marks its culture. 

Miriam Hard, a Gesher educa- 
tor. countered, “Sometimes Phila- 
delphia is no better.” 

Mr. Tropper smiled at the con- 
tradiction from his colleague. Blit 
he did not shout back. In this, he 
exemplified one lesson of the 
See ISRAEL, Page 7 
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Iraqis 

Retook Some Land Most of 400 f 

i si ^ ,v,wi 

pi 


% Patrick ETykr 


Wtetemnnanyg^j^ 

Ifte analyse said that the Iraqi 
counterattack*, which begaal 
r*“ ^ routed I ranian attackers 

«* warn, tab JS! 
”®5* a amawflse reservoir built as 
b ““L “ ">ae. (10 


“Oggcdnp the western banks of the 
Sutt-al-Arab waterway during the 
first two weeks of the o ffensiv e. 

But as of Sunday, one nwwith 
after the offensive began, Iran has 
n°t hem abk to consolidate its 
“tftkfielf 8®ns. With another ma- 
jor Iranian push expected this 
month, mOitazy' intelligence ana- 
lysis in die region suggest that the 
^ug^c may be settling into a war 
of attrition that poses grave dan- 
gers for Iraq. 

The anafyrts say they expect the 
Iranians to move this month near 
Basra, aiming either to topple the 
city’s still formidable ram <tefen« 
line or, more Hkely, to thrust south 
of the city to cut off Iraqi's 7th 



■Iran’s fences on the Faw Peninsula 
and the Kuwaiti border. 

A third, but less Kkdy, possibili- 
ty, according to these sources, is a 
major assault toward Baghdad by 
the 80,000-man regular army force 
nuMMed in the Sumar Basin north- 


ffigh Seas Gone Port m Egypt 

Agcnce France- Prase 

ALEXANDRIA, Egypt — High 
seas and heavy rain on Egypt’s 
Mediterranean coast dosed tfie 
part of Alexandria on Monday and 
caused flooding in the streets of 
Port Said, local officials said. 


east of the capital This invasion 
fence is backed by the largest por- 
tion of Iran’s heavy artiflety and 
armored tank battalions, according 
to officials with access to US. sat- 
eDite reconnaissance data. 

(tee military official estimated 
that Iran ^ 1,000 umlr* in thU 
central sector, which is about 85 
rmles from R»gMaH_ But few ex- 
perts predict an aQ-out assault on 
the dusty plains of the Sumar, 
where larger and better-equipped 
Iraqi tank forces and Iraqi air supe- 
riority stand as a formidable deter- 
rent. 

The outstanding mesrion «iwwg 
Western observers is how long 
Iraq’s political leadership can sur- 
vive if tins winter’s mflrtary dash 
drags out, leaving Baghdad with 
two equally threatening choices: 
losing thousands more soldiers or 
conceding more territory to Iran. 

Western observers have noted 
that Iraq’s president, Saddam Hus- 
sein, has put distance between him- 
self and the Iraqi military’s perfor- 
mance at Basra, ralrfng only a 
brief visit to the 3rd Army Corps 
headquarters on Jan. 11. Tins is m 
sharp contrast to Mr. Hussein's al- 
most constant presence in the bat- 
tle area a year ago when Iranian 
troops rooted an Iraqi Popular 
Army garrison holding the south- 
ern port of Faw. 


Believed to 
Be in South 
Of Lebanon 


By Jonathan C Randal 

Weshingc * i Peat Service 

JERUSALEM — Most of the 
400 Arab prisoners that the kid- 
nappers in Beirut want exchanged 
for four professors are thought to 
be held by the South Lebanon 
Army in brad’s border “security 
zone." 

Sources said that more than 200 
prisoners and perhaps as many as 
400 were held in Khiam by the 
South Lebanon Army, a largely 
Christian Lebanese militia group 
armed, supplied and paid by lsrad. 

Almost all those prisoners are 
believed to be Lebanese Shiite 
Moslems who have been detained 
by the militia and Israeli troops 
during periodic sweeps through 
nearby villages once mid-1985, 
when the bulk of the Israeli Army 
withdrew from Lebanon. 

The exact number of prisoners 
and tbdr identities have not been 
made public because tbe mili da re- 
fuses to allow the International 
Committee of the Red Crass to 
visit the Khiam prison. 

By keeping the prisoners across 
the border, Israel «n <liaj»im any 
direct responsibility for them, dip- 
lomats and analysts laid 

Perhaps as many as 60 Lebanese 
Shiites, mostly members of the rad- 
ical, pro-Iranian Hezbollah fac- 
tion, are rumored to be held in 
Israel itself as a result of a huge 
Israeli sweep of sou than Lebanon 
a year ago. 

General Rafael Eitan, who re- 
tired as Israeli chief of staff in 1983 
after having led the invasion of 
Lebanon in 1982, has done nothing 
to discourage those rumors. Last 
week he said on television that be 
favored taking hostages to dissuade 
Israel's enemies bran doing so. 


White House Terms PoUcemMorseUie 

t - .o , , Storm Bank, Free 

Iran Debate semantic 23 as Gunmen Flee 



Villagers at Aranthalawa, Sri Lanka, lower the coffins of 
some of the 28 persons killed daring a Tamil rebel a ttack . 

f I CarCt Live Here Anymore 9 

The Associated Pros 

ARANTHALAWA, Sri Lanka — “1 cannot live here anymore,” 
said Alakoon Kunmaralna. “1 am leaving right now and l don't know 
where I w31 gp or what w3I happen." 

Mr. Kiminaratna’s wife and five chOdreo were buried here Sunday 
in a mass funeral for 28 Sinhalese villagers who were killed Saturday 
by Tamil rebels wielding axes, swords and knives. 

It was the second such attack in four days by Tamil separatists in 
the Amparai district, 120 miles (200 kilometers) east of Colombo. - 

Mr. Kurunantna. a truck driver’s helper, has lived in Aranthalawa 
12 years and had planned to build a new house. But when he returned 
home Sunday, he found his wife and children laid out on desks at the 
village school, the latest victims of the Tamil insurgency. 


WORLD BRIEFS 


Co mmunis ts 

Kill 5 Alter 
Truce Ends 

Compiled by Ota Staff From Dispenses 

MANILA — Communist rebels 
killed five rivflians Monday in the 
fust violence since a 60-day cease- 
fire ended Sunday, and troops were 
ordered to strike at guerrillas who 
had launched a tt ack s before the 
(nice ended. 

A mfliiaiy spokesman said the 
five civilians were killed in a dawn 
attack by rebels of the New Peo- 
ple’s Army in the province of Da- 
vao dd Sur. 

General Fidel V. Ramos, the. 
armed forces chief of staff, said 
troops were in “hot pursuit" of re- 
bels involved in attacks in tbe dos- 
ing days of the cease-fire. These, he 
said, were an attack that killed five 
soldiers in the northern province of 
Kalinga-Apayao and attacks on 
two farms m the south. 

General Ramos fliat the 
armed forces would bunt down any 
“extremists,” whether of left or 
right, who violated the law. 

Meanwhile, government negotia- 
tors began talks with Moslem guer- 
rillas, whose struggle for indepen- 
dence has left more than 60,000 
people dead since 1971 

Government spokesmen were 
optimistic about the talks, held un- 
der tight security in suburban Ma- 
nila. But only two of the five Mos- 
lem factions of tbe More National 
Liberation Front attended the ini- 
tial meeting. 

The chief government negotiator 
is Agapito Aquino, who is tbe 
brother-in-law of President Cora- 
zon C. Aquino. 

Proposals for a separate, autono- 
mous state in the mam southern 
island of Mindanao are expected to 
be presented at a Feb. 19 meeting 
an the island. Five milli on Mos- 
lems live on Mindanao. 

(Reuters, UPI) 


Killer’s Plea Sets Off Greek Dispute 

Furor at Oemency Refusal Harms President 9 s Prestige 


By David Hoffman 

Washington Past Service 

WASHINGTON — President 
Ronald Reagan approved arms 
sales to Iran in an effort to reach 
factions there wQlug to deal with 
the United States, and whether 
they woe railed “radical" or “mod- 
erate" is only a “semantic differ- 
ence,” the chief White House 
spokeanan. Marlin Fitzwater, said 
Monday. 

Mr. Fitzwater was responding to 
publication of a memorandum de- 
tailing a meeting last summer in 
Jerusalem in which an Israeli offi- 
cial told Vice President George 
Bush that the United States was 
dealing with the most “radical” ele- 
ments in Tehran, rather than the 
“moderates" who Mr. Reagan has 
said be was trying to reach. 

The memorandum was written 
by Mr. Bush's chief of staff, Craig 
L Fuller. 

“We were hoping for moderates 
in die sense of dements who were 
willing to work with us,” Mr. Fitz- 
water said. “But you can define 
moderates and radicals in hun- 
dreds of different ways, particular- 
ly in Iran.” 

“Now we all know, from the 
characters that have come forth in 
this story” Mr. Fitzwater said, 
“that there are people that you 
could give some fairly exotic titles 
to, if you wanted to start labeling 
people — moderates, or radicals, or 
whatever." 

“But the fact is that we were 
trying to establish a dialogue with 
people who would have some rea- 
son to be friendly to the United 
States," Mr. Fitzwater said. “Mod- 
erates was a term used to define 
those kinds of people.” 


came public on Saturday showing 
that an Israeli official had told Mr. 
Bush in July th»t negotiations with 
Iran and arms sales had involved 
contacts with the very Iranians 
whom President Reagan and other 
admhtis&ation officials have been 
saying they were trying to under- 

mil ii» 

The White House reiterated its 
position on Sunday that adminis- 
tration policy had been to deal only 
with Iranian moderates, but de- 
clined to comment on tbe White 
House document indicating that Is- 
rael, on behalf of the United States, 
had been dealing with radicals. 

The Bush aides, who asked not to 
be identified, said the information 
the vice president received in July 
about the radical elements also had 
been presented independently to 
some senior Reagan aides through 
intelligence and other sources. 

The contacts with Iranian radi- 
cals, which supposedly began in the 
spring of 1986, nm counter to the 
Justification given in a “finding” 
Mr. Reagan signed on Jan. 17, 
1986, authorizing the shipment of 
arms to Iran. The contacts contra- 
dict virtually all of Mr. Reagan’s 
public statements in defense of tbe 
policy. In each instance, Mr. Rea- 
gan has said that tbe United States 
was dealing only with Iranian 
“moderates." 


United Press International 

MARSEILLE — Hie police 
burst into a bank here Monday and 
freed 23 persons who had been held 
hostage all day by seven armed 
men. 

Bat the gunmen fled, appa rently 
through the sewer systan, and the 
police were trying to locate them. 
No (me was hurt, and it was not 
known whether any money was 
taken. 

The police moved into the Caisse 
d’Epargoe bank in central Mar- 
seille about 7 P-NL, more than II 
hours after the gunmen entered the 
bank and took employees and cus- 
tomers as hostage. 

During a day of difficult negotia- 
tions with a police crisis team, the 
gunmen had demanded 30 million 
francs ($4.9 million) and two get- 
away cars, the police said. 

In the first hours of the siege the 
gunmen fired shots at the estimated 
100 police officers surrounding die 
bank. 

The police said the gunmen ap- 
parently broke into the bank before 
dawn and were surprised by a night 
watchman at 8 AJrt. 

The guard tried to See to alert 
the police but was stopped and pis- 
tol- whipped, witnesses said. Pass- 
ers-by who saw tbe guard being 
dragged inside the building noti- 
fied tbe authorities. 


By Paul Anastas! 

New York Times Service 

ATHENS — A plea for clemen- 
cy in a 1976 murder case has led to 
a political dispute that is threaten- 
ing theprestige and future of Presi- 
dent Christos Sartzetakis. 

Hunger strikers supporting the 
clemency request for the convicted 
man, Christos Roussos, 32, have 
camped outride Athens University. 
Police have clashed with proclem- 
ency demonstrators to prevent 
tli«n from marching 00 the presi- 
dential palace. 

Prime Minister Andreas Papan- 
dreou and Mr. Sanzetaltis have had 
considerable discussion on the 
case, which is bring described in 
Greece as a crisis. 

Mr. Roussos was convicted of 
the murder of a homosexual com- 
panion in 1976 while the two served 
on a Greek Navy warship. He ap- 
pealed for a reduction of his sen- 
tence from life to 20 years, saying 
his prison condnct had been good 
and the sentence too harsh. 

He gained publicity in support of 
his clemency plea with a 47-day 


hunger strike. Mr. Roussos’s story 
is featured in a new film, “Angel," 
which is playing to large crowds 
throughout Greece. 

On Jan. 27, Mr. Sartzetalds dis- 
missed Mr. Roussos’s appeal. Hie 
president summoned Mr. Papan- 
dieou and complained that the gov- 
ernment was undermining the pres- 
ident’s authority by not voicing 
unanimo us backing for his action. 

Three days later, Mr. Roussos's 
hunger strike ended when a court 
ruled that his sentence be suspend- 
ed for 30 days so he could receive 
hospital treatment 

The suspension of the sentence 
was interpreted as a partial victory 
for Mr. Roussos and a blow to the 
of Mr. Sartzetakis, who 
received contradictory recom- 
mendations from the justice mims- 
ter and from the undersecretary of 
defense as to whether the sentence 
should be reduced. 

The wording of Mr. Sartzetakis’s 
decision, which was broadcast over 
government-controlled radio and 
television, drew more criticism. 

Tbe decision gave some details of 


what Mr. Sartzetakis described as a 
“homosexual affair” between the 
convicted man and the victim, An- 
astarios Papadoponlos, 22. Mr. 
Sartzetakis described Mr. Roussos 
as someone who was “very jealous” 
of his companion and caused “pub- 
lic scenes.” 

Mr. Sartzetakis, a fanner Su- 
preme Court judge, gained wide 
recognition for Ins investigation 
into the murder of a parliamentary 
deputy, Grigoris Lambrakis, winch 
led to the conviction of two ex- 
treme rightists. 

The incident, which contributed 
to the discrediting of the rightist 
government at the time and the 
subsequent rise to power of cen- 
trists and liberals, was portrayed in 
the film “Z.” 

Mr. Sartzetalds's decision on the 
Roussos case said that no new evi- 
dence had been provided to justify 
a reduction in tbe sentence and that 
two previous presidents had reject- 
ed similar appeals. 

He maintained that Mr. Roussos 
had embarked on the hunger strike 
to “blackmail" the state. 


Israelis Fire on Arabs, Injuring 9 

ignored warnings to disperse and were fired on ^ ijniversi- 

West Bank’s largest Palestinian refugee c^P. and at . 

ty in Nablus. Three persons woe hurt atMate and ax at 
officials said. The wounded included a 13-year-okl boy who 

The incidents grew oat or student danonstialions 
embattled PalestiiEiwm refugee camera Leba^aoordmgW^W. 
and Palestinian sources. In similar incidents m 
ians were kffled and more than 20 were wounded by Israeli troops. 

Severe Quake Hits Papua New Guinea ^ 

PORT MORESBY. Papua New Guinea (AP) —■ A^powHfulearth- 
quake strode Papua New Guinea early Monday, leveling villages, as- 
straying bridges and leaving at least 1,000 people homeless, offirialssaji_ . 

Searchers flying over the South Pacific island nation saw edensve 
damage but there was no detailed information on casualties, ine 
earthquake, which measured 7.4 on the open-ended Richly SCale, riKX* 
the northern islan d of New Guinea, Papua New Guinea 8 main island 

and several smaller iriands about 4:30 AJiL The fttil extern of me dmnarf 
will not be known until search parties enter the area Tuesday, the officials-. 

said. ; 

The island of Umbel was described as devastated, with most of the, 
b uilding s in the island's administrative center of Siassi destroyed o r bady * 
damaged t according to a provincial government official in Lae. Accord-. 
mg to tbe Geophysical Observatory in Pent Moresby, tbe earthquake was . 
centered a few miles off UmboL ■ i 

U.S. Is Firm on NATO, French Told 

PARIS (AP) — Senator Dan 
Quayie, Republican of Indiana and 
a member of the Senate Armed 
Forces Committee, said Monday 
he had reassured French officials 
about suggestions the United 
States should reduce its commit- 
ment to the North Atlantic Treaty 
Organization. 

Mr. Quayie said be told tbe offi- 
cials that “President Reagan is m 
office until January 1989 and he 
has the support to veto any change 
in the numerical or fiscal support to 
the alliance.” 

The senator said he offered the 
assurances to Foreign Minister 
Jean-Bemard Raimond, Defense 
Minister Andr6 Giraud and other 
senior French officials. But he not- 
ed there were “tangible undercur- 
rents" in tiie United States in favor of reducing commitments to Europe 
because the U-S. share of the NATO burden was seen to be unfair. 

Storm Hits U.S. Northeast, Lakes 

WASHINGTON (UPI) — A storm spread from the Great Lakes to the 
Northeast on Monday, creating a blizzard in Maryland, dosing schools 
and highways and disrupting power supplies. 

Snow reached from the Great Lakes to the Appalachians and northern 
New England. Rain mixed with snow fell in southern New England and 
as far south as Tennessee. 

Blizzar d warnings were posted in northern West Virginia, western 
Maryland, southern New England and eastern Long Island. On the Great 
Lakes, Cleveland was especially hard hit. In Chicago, waves from Lake’ 
Michigan dosed much of the lakefrom Lake Share Drive on Sunday. 

U.1L Phone Union Backs Pay Offer 

LONDON (Reuters) — Leaders of the telephone re pair w or kers’ union' 
that has been striking at British Telecom for two weeks have approved a 
fltew pay offer and recommended a return to work starting Thursday. The ' 
company holds a virtual monopoly on British telecommunications. 

Since the strike began Jan. 26, after the collapse of talks on. pay. and 
productivity, the company has been nqng nriddl&4evrl managers to try to 
maintain service to its 21 million customers. 

The executive council of the National Communications Union said 
Sunday night that it had approved a package providing for a 12.7S 
percent pay increase over two years. 

For the Record 

The former (Man rebel leader, Godraa Oueddd, has arrived 
unannounced in Algiers from Tripoli, Libya, where he was r eport e dly 
wounded and held raider bouse arrest, sources at the Chadian Embassy. 
there reported Monday. (AP) 

The five Ugh priests of Sfflnsm declared on Monday in Amritsar that - 
tbe Punjab state's moderate Sikh chief minister, Srnjit Singh Bamala, was 
guilty of religious misconduct This was seen as a further move to fry to 
force his resignation and topple his government (AP). ■ 



Dan Quayie 
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’Red-Green’ Coalition 
Fails in German State 


Earlier, Gould M. Boyd of The 
New York Tunes reported from 
Washington: 

Aides of Mr. Bush have asserted 
that other senior officials at the 
White House were aware last sum- 
mer that contacts were under way 
with radical, not moderate, de- 
ments in Iran to gain the release of 
Ameri can hostages in Lebanon. 

The aides, trying to protect the 
vice president from farther fallout 
from the Iran arms affair, tried 

Sunday to widen the aide of White 
House officials who they said had 
knowledge of tbe contacts with (he 
Iranian radicals. 

This came as new information 
from a White House document be- 
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By Robert J. McCartney 

Washington Pan Service 

BONN — The only governing 
coalition formed at tire state level 
between West Germany's Social 
Democratic and Greens parties 
collapsed Monday in a fight over 
whether to seek to halt plutonium 
process in g at a nuclear fuel plant. 

The end of the so-called red- 
green coalition in the central state 
of Hesse after only 14 months in 
office was likely to set back hopes 
among factions of both parties that 
they amid forge leftist majorities in 
other states and, ultimate*.,, at the 
national level, according to politi- 
cians and commentators here. 

The coalition collapsed as 
Holger Bdrner, Hesse's Social 
Democratic premier, effectively 
dismissed the state environment 
minister, Joschka Fischer of the 
Greens. 

Mr. Fischer, the only member of 
the Greens ever to hold a ministeri- 
al portfolio at tbe stale level said 
Sunday at a party meeting that he 
would resign unless tbe state gov- 
eminent dropped plans to grant a 
permit to allow the Alkem plant at 
Hanau near Frankfurt to continue 
processing plutonium to make nu- 
clear fud. 


Mr. BOmeris office released a 
letter sent to Mr. Fischer on Mon- 
day saying that the state govern- 
ment was sticking to its policy, and 
that Mr. Fischer's “resignation" 
was accepted. The letter cited the 
need to protect tbe jobs of 600 
people employed at tire Alkem 
plant, owned by the electrical and 
engineering company Siemens AG. 

“Eliminating jobs cannot be 
done by the Social Democratic Par- 
ty,” Mr. BOmer said in tire letter. 

State elections were expected to 
be called for late April or May. The 
Christian Democrats were de- 
scribed as having a good chance to 
win the premiership of Hesse for 
the first time since World War 0. 

The Social Democratic-Greens 
coalition in Hesse had been viewed 
as a model for possible alliances 
between the two leftist parties. 

The state government’s collapse 
was expected to bolster opposition 
to “red-green" 


among the so-called fundamental- 
ists in the Greens. The “fundis,” as 
they are known, believe that the 
Greens should avoid c o mp r o mi ses 
with the Social Democrats even at 
tire cost of remaining perpetually in 

tire opposition. 


A special training seminar in organizing data processing 
protects using the latest in barcode technology: 
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French Proposal 
Is Criticised 
By Greenpeace 

Reuters 

LONDON — The Green- 
peace environmentalist group 
criticized France on Monday 
for considering giving medals to 
two agents involved tn the de- 
struction of the group's Rain- 
bow Warrior protest ship. A 
Greenpeace photographer was 
killed when French agents blew 
up the ship in New Zealand. 

The French defense minister, 
Andrfc Giraud, said Thursday 
be would consider awarding the 
Legion of Honor to the agents, 
who were convicted in a New 
Zealand court. The Rainbow 
Warrior had been taking port in 
protests against French nuclear 
tests in the South Pacific. 

Mr. Giraud said the agents 
had displayed dignity, discre- 
tion and patriotism when pun- 
ished for the decisions of their 
superiors. 

In a letter to the British news- 
paper The Independent, the 
Greenpeace director, Allan 
Thornton, said the ship’s sink- 
ing was “a deliberate act of 
slate terrorism.” He said that 
honoring those respontiMe was 
an example of the “perverse 
lode" that would ensure the es- 
calation of the arms race. 

The two agents, Captain 
Dominique Prreur and Major 
Alain Mafart. were imprisoned 
after the tinicing of the Rain- 
bow Warrior in July 1985. They 
woe released into French cus- 
tody a year later, with the agree- 
ment that they would vox on 
the Pacific island of Hao for 
three years. 


GENEVA: Negotiators Move Tentatively to Define Areas of Agreement 


(Continued from Page 1) 

cy, echoed Mr. Vorontsov’s sense 
of urgency in remarks in Geneva 
two days later. 

While talks are in progress, the 
U.S. negotiators decline to speak 
for attribution. Bnt information re- 
cently made public in Washington 
by Mr. Addman's agency, and dis- 
cussions with officials and other 
sources aware of details of the talks 
in Reykjavik and in Geneva, pro- 
vide a substantial picture of the 
state of tbe negotiations. 

The (haw began in mid-January 
after Mr. Vorontsov was named to 
replace Mr. Karpov to head the 
Soviet delegation. He immediately 
invited Max M. Kampdman, the 
chief American negotiator, to a 
one-on-one lunch wwne he took up 
some ideas Mr. Kampelman had 
made earlier. 

Mr. Vorontsov proposed that the 
two delegations minimize formal 
speeches and plenary sections and 
spend their time drafting frame- 
work agreements, an approach Mr. 
Kampelman eventually was autho- 
rized to accept 

Tbe two delegation heads also 
reached a compromise bridging a 
longstanding Soviet demand for a 
special working group that would 
try to resolve differences in tbe in- 
terpretation of the 1972 anti-baBis- 
tic missile treaty and the UA refus- 
al to have the ABM problems 
singled out for attention. 

Hie co mpromi se called for the 
setting op of working groups in 
eachoT the three areas tinder nego- 
tiation in Geneva: space and de- 
fense, strategic arms reductions 
and intermediate- range nuclear 
forces. 

The groups are currently putting 
on paper the points of agreement 
and of dis a greement established so 


far. By putting the rfigigr wjnm k 
in brackets in a single document 
that focused on the areas of agree- 
ment. the negotiate!* hope to move 
closer to frameworks for final 
agreements. 

The ABM working group, oper- 
ating w ithin tbe space and defense 
group, is empowered only to fist 
areas of differences and areas of 
agreement between the two tides 


understood, Mr. Reagan, after con- 
sulting his advisers, agreed to the 
10-year non withdrawal demand 
and to strict observance of the trea- 
ty. But he conditioned his accep- 
tance on the Soviets’ agreeing to 
eliminate all ballis tic missiles over 
the 10-year period they proposed. 
Under this proposal toe Soviet 
Union and the United States would 
have no ballistic missiles by 1996. 


The positions in Geneva reflect some 
movement backward from the bold ideas 
advanced in Iceland. 
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an the ABM treaty, and not to 
those differences. 

Its work is overshadowed by re- 
frain Washington that Mr. 
is reviewing proposals for 
an early SDI 'deployment that 
could abrogate U.S. adherence to 
the ABM treaty. 

The other groups appear to have 
more authority to move toward 
agreement on their differences. 

Officials say that draft agree- 
ments arc within reach if progress 
can be made on tbe deadlock that 
Mr. Reagan and Mr. Gorbachev 
created in the summit meeting's fi- 
nal boors. 

Two proposal that Mr. Gorba- 
chev put to Mr. Reagan early in the 
meeting triggered the bargaining 
exchange. One was to cut afl strate- 
gic midcar forces — intercontinen- 
tal ballistic missiles, long-range 
bombers and subnuuinc-humched 
ballistic missies — by SO percent in 
each category. 

Hie Soviets presented this as a 
major concession, and they also de- 
manded that both sides agree not to 

withdraw from the ABM treaty for 
10 years and to observe all of its 
provisions strictly. 

Although it has not been widely 
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The Soviets vehemently oppose 
this zero ballistic ntissDe option. 
They have an advantage in heavy 
intercontinental ballistic miwiW, 
and they assert that the United 
States enjoys an overwhelming su- 
periority in cruise missiles, which 
can stake the Sonet Union and 
which would remain in place onriq - 
the zero ballistic missile proposaL 

Mr. Gorbachev then asked Mr. 
R e a g an whether it made sense to 
do away only with ballistic missiles. 
Instead, be proposed that both na- 
tions elimina te all strategic midear 
weapons over (he 19-year period. 
According to a Soviet account that 
is not senously disputed by U& 
officials, Mr. Reagan responded by. 
saying that he had nothing against 
dial proposal if that was what Mr. 
Gorbachev wanted. 

Bnt the president then tamed 
down Mr. Gorbachev’s damand 
that he specifically agree to limit all 
SDI testing to the laboratory Air- 
ing the 10 years, and the summit 
meeting collapsed in disagreement. 

This sequence of proposals has 
shaped what is happamg in Gene- 
va now. 

The United States has formally 
introduced the zero ballistic ndstile 
proposaL But it has made it pan of 
the space and defense talks rather 
than the strategic arms negotia- 
tions, where such proposals tradi- 
tionally arc offered and where 
Moscow has introduced its 50 per- 
cent cut. 

The United States also hac ex- 
plained that its commitment to stay 
m the ABM treaty for 10 years is 


conditioned on Soviet acceptance 
of eliminatin g ballistic mimal* ] 
over that same period. ( 

In tiie strategic arms reduction, 
negotiations, both nations have 
mamtaiufd an agr ee m e nt reached 
at Reykjavik. This agreement 
would cut the number of warheads 
on each ride to 6,000 and tbe num- 
ber of missiles and bombers that 
could deliver these charges to 1,600 
over a five-year period. 

But tbe United States wants to 
establish subfimits that would raj , 
strict the Soviets to 1,650 warheads.-* 
on their biggest missiles, the SS-18s : 
and SS-24&. which U.S. planne 
believe represent particular 
gars for UB. retaliatory forces./ 
the absence of an overall agi 1 

that at least timite SDL the 
are not prepared to accept 

Negotiations on m._. 
range nuclear missiles in 
are the most advanced. The', 
teams are discussing details of v 
Scation and proposals for dimiL-. 
mg Soviet SS-20 and US. cm*] 
and Pershing-2 missiles, which tiu 
have agreed in principle to remov 
from tbe European theater. 

But there are disputes on matte . 
the United States thought had bee . 
settled in Reykjavik. Hie Soviet 
have proposed restrictions th^ 
would keep the United States fror- 
stationing medium-range marita s 
in Alaska, where they could Hit 
Soviet territory. Tbe United States 
rejects tins position. 

And Moscow, which would bje 
permitted to keep its 100 missiles rn 
Asia, wants to define Asia as begbi- 
mng at tbe Ural Mountains rather 
than in the central Soviet Union, as 
the Americans inri«» ■ - 

Even more troublesome, officials 
say, could be U.S. insistence that it 
must have die right to match the 
1,000 Short-range nu clear tmhwilea 
that tbe Soviets have targeted od 
western Europe. The United 
States, prodded by its Europ ean 
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The Associated Press 
■ PRAGUE — The Soviet mhns- 
ter of defense, Marshal. Seraa L. 
Sokolov, arrived here Monday fora 
five-day via l 
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The Trivializing of U.S. Network News Shows: Less for More 

O.. Dl. «... W 




By Eleanor Randolph 

U’mfMiijim Pm Semcc 

Washington — over the 

past 10 years. U.S. network televi- 
skjn news has undergone a trans- 
formation in style and content. 
Many practitioners say it has been 
a change for the worse, as the net* 
works emphasize personalities and 
an attractive format at the expense 
c£ information. 

Many Americans remember the 
longtime anchorman Walter Cron- 
kite as a kindly, avuncular figure. 


NEWS ANALYSIS 


But Mr. Cronkite was a stem jour- 
nalist dishing out unsugared news 
that was heavy on Washington and 
politics, the somber word of the 
day from the Pentagon and the 
Federal Register. 

In the past decade, network news 
has clearly changed in tone, tech- 
nology and substance. In 1976, Mr. 
Cronkite at the CBS network, 
Howard K. Smith at ABC and John 
Chancellor at NBC all saw the an- 
chor’s role as intensely serious. 
There was no coaxing the viewer. 
There was simply the sense that the 
vipwer was being informed. 

Today the three men who anchor 
the networks’ evening news pro- 
grams seem more like sui tors trying 
to woo audiences with graphics, 
practical information and person- 
ality profiles. 

Mhe excesses that result can be 
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CIA Reopens 


^Inquiry Into 
Contra Aid 
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- - By Walter Pincus 

Washington Past Service 

WASHINGTON —The Central 
Intelligence Agency’s inspector 
general is re-examining whether the 
agency’s covert opoations sup- 
porting the Nicaraguan rebels in 

1985 and 1986 violated congressio- 
nal bans against giving them direct 
or indirect military assistance, ac- 
cording to congressional sources. 

As part of the new inquiry by the 
inspector general, Carroll Hauver, 
the acting CIA director, Robert M. 
Gates, has told his staff they could 
have a chance to revise what they 
said when the matter was first in- 
vestigated last year, the sources 
said. 

The first inquiry by the inspector 
general began last fall and was ex- 
panded in December after notes 
discovered in National Security 
Council files showed that seme 
CIA personnel in Central America 
took directions from Lieutenant 
Colonel Oliver L North of the Na- 
tional Security Council staff and 
filed reports back to him. 

Colonel North was d igre ss e d 
from the National Security Council 
after he admitted having diverted 
funds from clandestine arms sales 
to Iran to benefit Nicaraguan re- 
bels supported by the United 
Slates, or contras. 

Mr. Gates, who was nominated 
by President Ronald Reagan to 
succeed William J. Casey as direc- 
tor. told congressional sources last 
week he was “not satisfied" with 
some of the statements given to the 
inspector general during the initial 
inquiry. Therefore, Mr. Gates re- 
portedly said, he. offered agency 
personnel a chance to revise their 
original stories. 

Although CIA operatives were 
barred from giving any nriliiary- 
rclatcd aid in 1985, a presidential 
intelligence decision in January 

1986 enabled the operatives to pro- 
vide intelligence data and commu- 
nications training to the contras 
last year. Mr. Casey expanded co- 
vert CIA operations on behalf of 
the contras under the aulhonty 
granted by that presidential deci- 
sion. 

The agency’s inspector general 
inquiry is directed at reports that 
agency personnel coordinated de- 
livery of privately funded arms for 
the contras, sources said. One con- 
gressional aide said Sunday that 
the agency had “people on the 
ground with the contra forces dur- 
ing tire entire period." 

If the inspector general’s investi - 
gation uncovers evidence of wrong- 
doing, he may recommend punish- 
ment ranging from a reprimand to 
involuntary retirement from the 
agency. 

Senate sources said that Senator 
Jesse Heims, Republican of North 
Carolina, has sent word to Mr. 
Gates tint Mr. Helms's staff has 
information about CIA officials in- 
volved in the affair. 

A House member said that 
While Mr. Casey was CIA director, 
agency personnel in Honduras. H 
Salvador and Casta Rica “were 
pretty loose" in providing assis- 
tance and direction to the contras. 


The Miami Herald on Sunday 


quoted on unnamed intelligence < 
ficer saying that Mr. Casey helped- 
Cokmel North in providing all 
types of assistance to the contras. 

- “Without Casey’s help at every 
stage, OUie North would not have 
been able to do any of what he did 
for the contras," the officer was 
quoted as saying. 

. Mr. Casey was frequently ques- 
tioned by the House and Senate 
intelligence committees last year 
about CIA aid to the contras, 
sources said. 

: “Casey could teB you volumes 

on the SawKnistas," a House mem- 
ber said, “but be professed to know 

nothing about the contras because 
the agency was not tasked to too* 
into them. Of course Casey did the 

tasking." . .. , 

Mr. Casey, who is hospitalized 
with cancer, resigned as CIA direc- 
tor Feb. 2. 


jarring. Dan Rather of CBS, in his 
broadcast from the Reykjavik sum- 
mit meeting, suddenly began quot- 
ing from Henrik Ibsen — an affec- 
tation that seemed oddly misplaced 
for the subject at hand. 

Tom Brokaw of NBC, appearing 
at the college football Fiesta Bowl, 
offered a news break on the deaths 
m the Dupont Plaza hotel fire in 
Puerto Rico. As he was telling of 
the tragedy, the cheers of the foot- 
ball crowd could be beard in the 
background. 

ABCs Peter Jennings has found 
precious minutes of his Friday 
night broadcast eaten up by a “Per- 
son of the Week" interview. On 
Sept. 5. a long profile of the come- 
dian Jerry Lewis aired on “World 
News Tonight" when correspon- 
dents were pressing for more air 
tune to report on the storming of a 
hijacked Pan American jet in Paki- 
stan. 

William A. Leonard, a former 
president of CBS News, found in 
comparing today’s newscasts to 
those of 10 to 15 years ago that 
there used to be “more emphasis on 
issues, on serious journalism." 

“Today’s broadcasts are more 
newsy and less hanf-news orient- 
ed," be added. 

Even though the pictures on teie- * 
vision are better or faster now, in 
most cases the writing was belter a 
decade ago, say many practitio- 
ners. Mr. Leonard and others stress 
lhal executives often hired newspa- 



Walter Cronkite 
was a stern 
journalist dishing 
out nnsngared 
news, the somber 
word of the day. 


per journalists who had made 
names for themselves as writers. 

“We were very much word-ori- 
ented people," Mr. Leonard re- 


called. “There were many who 
made their reputations — Charles 
Kurali, Hairy Reasoner — not be- 
cause they had a big voice but be- 
cause they were writers.” 

Today’s television writers are 
dose to being caption writers. They 
are told to "write to the pictures" 
— advice that sounds good, given 
the nature of the medium, but that 
can vastly limit their opportunity 
to explain and educate. 

Said an ABC correspondent, 
Janies T. Wooten, a former news- 
paperman hired is pan because of 
his writing skill: ’There is the dan- 
ger that you give the viewer the 
illusion that be or she is well-in- 
formed, when you keep shortening 
and shortening and abbreviating 
until the appearance of informa- 
tion is merely that and lhal alone.” 

The networks invest more than 
ever in promoting the personality 
of the anchor. In one roundup of 
on-the-air promotions for an aver- 
age week last year, there were 25 
advertisements for Mr. Rather, 22 
for Mr. Brokaw and 39 for Mr. 
Jennings. 

Ten years ago a 30-minute news 
program included five mmuLes of 
coimneFcials; now it is six. Music 
and promotions also consume 
more time. NBC takes up to SO 
seconds showing its Statue of Lib- 
erty logo. 

In a comparison of network news 
programs for TV Guide magazine 





At a Roadblock, Somewhere in Western Panama 


A National Guardsman from Florida watched Monday as a Panamanian bay rode past a roadblock 
set up far Operation Kindle liberty, a U-S.-Panamanian militaiy exerdse. The operation, which 
began Wednesday and is to last two weeks, involves 8,000 soldiers and is taking place in mountains 
near the Costa Rican border. Some UJ5. engineers wfll remain to build public works projects. 


U.S. Medical Costs Rose 7.7% in 9 86 , 
7 Times Faster Than Consumer Prices 


By Robert Pear 

.Vrw York Tunes Service 

WASHINGTON —The cost of 
medical care in the United Stales 
rose 7.7 percent last year, seven 
times as fast as the Consumer Price 
Index for all items, according to 
new government data. 

The figures indicate that medical 
inflation remains a serious prob- 
lem, contrary to suggestions by 
many public officials, health econ- 
omists and executives in the health 
care industry. 

In July V984, Margaret M. Heck- 
ler, who was then secretary of 
health and human services, said 
that the Reagan administration 
had “broken the bade of the health 
care mfUrinn monster that has 
plagued us for more than two de- 
cades." 

The overall price index rose 1.1 
percent last year, the smallest in- 
crease in 25 years. Largely because 
of a sharp decline in oil prices. But 
doctors 1 fees rose 7.8 percent, hos- 


pital room rates were up 7.7 per- 
cent and prescription drug prices 
were up 9 percent, with tranquiliz- 
ers and sedatives posting the big- 
pest increase, 132 percent, accord- 
ing to the Bureau of Labor 
Statistics. 

The cost of medical care has in- 
creased faster than the overall in- 
dex in each of the last six years, but 
the disparity has never been so 
wide as last year. 

Uwe E. Reinhardt, a professor of 
ilitical economy at Princeton 

Diversity, said the increases in 
doctors’ fees were remarkable be- 
cause they bhtw at a time when 
there was supposedly a surplus of 
doctors and when the g o vernment 
was tightly controlling fees under 
Medicare. 

“The number of physician visits 
per capita in the United States fell 
substantially in the last four or five 
years," Mr. Reinhardt said. “When 
their volume fell the doctors be- 
haved lBce many American bus- 


ft 


Singapore Limits Copies 
Of Wall Street Journal 


The Associated Press 

SINGAPORE — The govern- 1 
merit on Monday ordered The 
Asian Wall Street Journal to limit 
its Singapore circulation to 400 
copies daily, beginning Monday, 
because it refused to publish an 
official response to an article: 

The financial paper, owned by 
Dow Jones Publishing Co. (Aria), 
is edited in Hong Kong and printed 
there and in Singapore. It has been 
circulating more than 5,000 copies 


government, in order to preside 
over the disposal of dud companies 
to its own citizens." 

An official of the Monetary Au- 
thority of Singapore wrote two let- 
ters of complaint to the newspaper, 
the ministry said, and asked that 
they and Mr. Zimmerman’s two 


replies to those letters be printed in 


Z 


Since they were not, the minis- 
said, the government “has no 
tentative but to act." 


a cby^in Singapore. 


Journal is also required to 
get approval before circulating 
copies through a distributor 
cleared by the government. 

Lee Seng Giap. an official of the 
Ministry of Communications and 
Information, notified the paper’s. 


In Hong Kong, Mr. Zhnmeman 
said the Journal was considering a 
legal challenge to the restriction, 
which be called “unreasonable, un- 
warranted and self-defeating." 


The newspaper, he said, regular- 
letti 


editor and publisher, Fred 
of the 


merman, of the order. 

In a statement, the ministry said 
the ankle in question was a front- 
page stoty by Stephen Duthie, the 
Journal's Singapore correspondent, 

m the Dec, 12-13 edition. 

The government asserted that 
the story criticized the formation of 
SESDAQ, or Stock Exchange of 
Singapore Dealing and Automated 
Quotation System, “and cast" 
doubts on the motives of the Singa- 
pore government in setting it up." 

Mr. Duihie’s report, the mmikry 
said, gave the impression that the 
system “was being foisted on the 
Singapore financial scene by the 


Iy publishes letters representing 
different viewpoints, and had 
printed letters from Singapore offi- 
cials in recent months. 

“And we publish corrections 
when errors are brought to our at- 
tention." he said. “But we do not 
allow our columns to be used for 
baseless allegations or unfair at- 
tacks <m our staff members.” 

The Journal is the second publi- 
cation to be curbed undo 1 an 
amendment to the Newspaper and 
Fruiting Presses Act passed last 
year. Time magazine’s Singapore 
circulation was cut from about 
18,000 copies weekly to 9,000 
copies starting with the Oct 27 
issue and was cut further to 2,000 
with the Jan. 2 edition. 


nessmen. They jacked up their 
prices." 

The increases came after two 
years in which many doctors froze 
their fees. Some did so voluntarily. 
Others did so involuntarily, under 
laws governing payment for ser- 
vices to the dderiy under Medicare. 

The latest data will figure promi- 
nently in the national debate over 
whether to establish a new U.S. 
program to provide insurance for 
the costs of catastrophic Alness. 
Proponents say the high medical 
inflation rale shows why consum- 
ers need such a program. Oppo- 
nents say it strengthens their argu- 
ment that the government could 
never afford such a program. 

The cost of goods and services 
used by hospitals rose abort 5 per- 
cent last year, according to the 
American Hospital Association. 
Bat room rates rose substantially 
more. 

Henry J. Bachofer, vice president 
of the hospital association, offered 
this explanation: “Patients are 
more acutely ilL They are staying in 
the hospital for fewer days, on the 
average. The price of a day in the 
hospital no longer covers the cost. 
So the room rate has to be raised to 
reflect the fact that patients use 
more services on each day in the 
hospital" 

Many hospitals report a shortage 
of nurses willing to work for the 
ousting wages. Gay Mickel, a 
spokesman for the hospital associa- 
tion, said that many nurses were 
successfully demanding higher pay 
because they had to care for more 
severely 01 patients and operate 
new and advanced equipment. 

Other economists at the bureau 
said increases in medical malprac- 
tice insurance rates seemed to be a 
major factor contributing to the 
increase in doctors* fees last year. 

Jeffrey C. Warren, a spokesman 
for the Pharmaceutical Manufac- 
turers Association, said drug prices 
were increasing, in part, because 
drug companies warned to invest 
more money in research and devel- 
opment. Many producers of brand 
name prescription drugs feel they 
must develop new products as a 
strategy for survival because some 
of their older products face strong 
competition from generic drugs. 

Karen Davis, an economist at 
the Johns Hopkins University 
School of Hygiene and Public 
Health, said the new figures con- 
fumed that “the health care indus- 
is not subject to other market- 
er government control- “ 

'You have extensive insurance 
coverage," she said. “Hospitals and 
doctors know (hey can raise their 
charges and someone will pay 
whatever they end up charging. " 



years later. ABC broadcast 67. CBS 
'66 and NBC 79. 


Dan Rather, in 
Reykjavik, began 
quoting from 
Ibsen, an affectation 
that seemed oddly 
misplaced. 


There arc fewer stories in pan 
because the programs are trying to 
concentrate on longer reports when 
there are important issues. But 
within each story, the average 
amount of time allowed for each 
person’s statement has been pared 
from more than 40 seconds in the 
1960s and early 1970s to less than 
15 seconds last year, according to 
one study. 

The most startling change in the 
last decade is technological. Tapes 
of programs from 1976-77 seem 
oddly amateurish. Satellite tech- 
nology was in its infancy. 

On Oct. 5. 1976. for example, the 
sound on a Barbara Walters inter- 
view with President Anwar Sadat 
of Egypt was primitive. Miss Wal- 
ters shouted many of her questions 
to a bemused Mr. Sadat. 


Mr. Sadat took the opportunity 
to ask Miss Walters a personal 
question referring to her well-pub- 
licized salary: “How do you like a 
SI million job?" 

“Mr. President, you know one 
doesn’t work for money.” she 
shouted back. “One works for 
love." 



1983 -1987 


/HfUIGHRI FAIR 


last year, die writer John Weisman 
found that in one week a decade 
ago, ABC had 98 stories. CBS 92 
and NBC 75. In the same week 10 


Now anchors are paid as much 
as most professional football stars. 
Mr. Rather reportedly makes S2.3 
million a year. Mr. Brokaw $1.7 
million and Mr. Jennings $884,000. 


Sandinists and Contras 


Accused of Right s Abuse 


The Associated Press 


WASHINGTON — Both the 
government of Nicaragua and the 
rightist rebels fighting to overthrow 
it engage in abuses of human rights, 
the monitoring group Americas 
Watch reported Monday. 

The report suggested, however, 
that most of the atrocities over the 
past year were committed by the 
rebels, known as the contras. It said 
they engaged in “selective but sys- 
tematic kflling" of perceived oppo- 
nents and in the widespread kid- 
napping of civilians, including 

children. 


menl should make greater efforts to 
investigate allegations of abuses by 
the military and to try those re- 
sponsible. 

It said the Sandinist government 
did not engage in a pattern of viola- 
tions of the laws of war. 

But the report said the govern- 
ment policy was to engage “in abu- 
sive interrogation tactics against 
prisoners, including psychological 
pressure and threats ." 

The Reagan administration has 
accused Americas Watch of bias in 
its reports on human rights perfor- 
mance in Nicaragua and elsewhere. 


“The conduct of the military 
conflict, particularly by the insur- 
gent femes, continued to have a 
severe impact on rural civilians," 
the report said. “Violations of the 
laws of armed conflict by the con- 
tras cause great suffering to the 
Nicaraguan people.” 

Americas Watch, a New York- 
based group established in 1981 to 
monitor human rights in South and 
Central America and the Caribbe- 
an. said the Nicaraguan govern- 


■ Torture in Pern Alleged 

Peruvian police secretly detained 
prisoners who they said died in 
prison riots in June, and many were 
tortured and executed. Amnesty 
International said Monday, Reu- 
ters repealed from London. 

The group said that up to 90 
prisoners from H Fronton, one of 
tliree high-security prisons where 
riots broke out, were secretly taken 
into custody after surrendering and 
that several were executed. 


WELCOME TO SHANGHAI FAIR 
1987 

February 27 to March 8, 1987 
At the East I Hall, 
Shanghai Exhibition Center 


More than 60 Shanghai Import & 
Export Corporations and Shanghai- 
based Chinese/foreign joint ven- 
tures will take part in the Fair. 
Businessmen from the world's 
economic and trade centres are 
warmly invited to attend the Fair. 
The Shanghai Fair 1987 is an excel- 
lent opportunity to develop econ- 
omic and trade links, and to pro- 
mote business with China. 




Shanghai Foreign Trade Corporation 


Address: 
Tel. 
Cable 
Telex 


27 Zhongshan Road (El), Shanghai, China 
217350 

“SHANGHAT Shanghai- 
33034 SIM EX CN, 33303 SFTC CM 
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Worse Than Blunders 


Blunder it assuredly was. The Iran-con- 
tra arms crisis involved reckless ransoming 
of hostages and covert funding of the Nica- 
raguan rebels. But ignorance and inepti- 
tude, the Reagan administration's first lines 
of defense, may not excuse its officials even 
in the eyes of the special prosecutor, much 
less the investigating Congress. 

Whether or not the independent counsel 
presses charges, investigators are 

Ending serious violations of law. The Rea- 
gan administration seems to have broken 
the very dvfl laws that woe enacted and 
designed to ward off such foreign policy 
disasters. That is the political crime. 

Investigations may uncover drug-run- 
ning, theft of profits from arms sales and 
even use of these profits for illegal cam- 
paign contributions. These would be seri- 
ous, even alarming crimes. But put them to 
one side. The core concern is with the laws 
that form the basis of executive-congressio- 
nal cooperation, like the ban on arms ship- 
ments to a state that sponsors terrorism. 
Mr. Reagan made that law applicable to 
Iran by executive Oder, then ignored it 

Another law requires the president to tell 
Congress about covert operations. It de- 
mands that he take and state his responsi- 
bility for the operation and ordinarily no- 
tify Congress confidentially in advance. For 
flexibility’s sake the law allows timely rath- 
er than advance notice. But no definition of 
“timely,” save the president's, made it law- 
ful to withhold notification of the Iran arms 


decision of January 1986 until it was pub- 
lished in a Lebanese magazine 10 months 
later. And if the president feared leaks to 
the press, the law permitted him to notify 
fast a handful of congressional leaders. 

The more serious infractions that may be 
involved cany no criminal penalties. Some 
prosecution, like theft of government prop- 
erty, remains possible. Lawrence Walsh, the 
special prosecutor, preserves that option 
when he asks Congress not to force testimo- 
ny from John Poindexter and Oliver North, 
who have invoked their privilege against 
self -incriminati on, under grants of immuni- 
ty that might complicate prosecution. 

But the most profound crime is violation 
of trust and confidence. Previous violations 
caused the laws to be enacted in the first 
place. They are reasonable. They estab- 
lished procedures that would have forced 
the Iran and Nicaragua policy debates out 
of a tight circle of zealots into a broader, 
more experienced group which in all likeli- 
hood would have asked tougher questions 
and killed these foolish enterprises. 

Even before Congress and toe prosecutor 
begin to assign blame, toe president’s men 
complain of micro-management from out- 
side. True enough. Their excesses may have 
invited another round of legal rule making. 
That is yet another political crime that may 
result from the Iran-contra blunder. It will 
take ingenuity to contain thfo imperial pres- 
idency without hobbling others. 

— THE NEW YORK TIMES. 


Keep the ABM Treaty 


In the previous episode of toe political 
soap opera that is toe Reagan administra- 
tion's arms control policy, the Pentagon 
was lobbying for a quick start on deploy- 
ment of the Strategic Defense Initiative and 
the State Department was worrying that it 
□tight prevent a U_S.-Soviet arms control 
deal The current episode finds a battle 
being waged in the wider Washington arena 
over the anti-ballistic missile treaty of 1972, 
which restricts missile defense systems, of 
which SDI is one. The argument is over 
whether toe treaty permits the tests re- 
quired for early deployment, as toe Penta- 
gon and the State Department insis t it does. 

In the early 1970s it was the Americans 
who wanted to limit anti-missile work and 
the Soviets who seemed ready to leave toe 
question open. But all that changed with 
SDI, a system whose embrace by Ronald 
Reagan in 1983 quickly started putting 
pressures cm the old language. Politics and, 
especially in aims matters, technology have 
their way of undercutting the efforts of 
diplomacy to constrain them. Within two 
years. SDI partisans had altered the official 
interpretation of key treaty sections. Until 
198S toe reigning interpretation would have 
restricted SDI tests. The new interpretation 
permitted them. Still, toe Slate Depart- 
ment, one eye on toe negotiations, was able 


to bold the line for the position that, al- 
though the treaty permitted tests, the gov- 
ernment would not actually conduct them. 

Now the drive is on to move toward tests. 

The lawyers are deep in iL Article V bans 
testing. But Agreed Statement D can be 
read to permit testing. How can an “agreed 
statement" open a loophole for something 
outlawed in an article? The answer can be 
pursued only in toe negotiating record, 
which is secret and, when exposed to light 
in toe inevitable bits and pieces, subject to 
partisan as wefl as to lawyerly dispute. 

In toe end, however, toe question is polit- 
ical: not whether it is permissible but 
whether it is wise for toe United States to 
abandon a 15-year-old treaty reading for a 
new reading that would permit testing and 
early deployment. This course undercuts 
toe diplomatic process. It promises to bring 
to a boil the administration’s dispute with 
toe Democratic Congress over SDI and 
aims control. It constitutes an immense 
gamble on pressure tactics in negotiations 
with toe Soviets. It could be justified only if 
a case had been made for a danm-the- 
lorpedoes approach to SDL rather than for 
toe measured exploration that is sensible 
and widely supported. President Reagan 
has not made such a case. 

— THE WASHINGTON POST. 


Schedule That Meeting 


There would not be a special meeting of 
finance ministers this past weekend to do 
something about the dollar, because of 
“scheduling problems.” That news came 
from an anonymous “monetary source." 
When finance ministers agree that they 
need to meet, they meet When they dis- 
agree, they find “scheduling problems." 

Euphemism, disinformation and the 
white lie are toe currency of public state- 
ments about currency. Traders and specula- 
tore who trade this business know toe game. 
So who are toe “sources” and toe official 
spokespcople footing, and what are toe 
costs of carrying toe white lies too fat? 

Treasury Secretary James Baker is the 
chief public wend wobbler on currency mat- 
ters. With admirable candor, he admits it. 
He was asked again the other day whether 
he had been secretly “talking down the 
dollar" trying to make its value drop by 
circulating word that toe administration 
wanted H lower. He denied it again, al- 
though toe whole world knew that Baker & 
Co. were delighted with the recent slide and 
did nothing to slop iL In a flash of honesty, 


Mr. Baker added that even if he were egging 
the dollar down, he would deny it 

Mr. Baker is also green to denying that 
toe administration still holds to the curren- 
cy agreement it made with Japan last Octo- 
ber. The terms were not disclosed; toe gist 
was that the exchange value of the dollar 
and toe yen was about right — that is, toe 
dollar should not fall further. It has fallen, a 
lot further. The agreement did not and 
could not last because economic rircum- 
stances — and toe markets — did not sup- 
port iL Why deny that? 

A little dissembling may be warranted to 
conceal delicate stratagems. More often 
than not, untruth is unleashed to conceal 
embarrassment, as now, when toe finance 
ministers of the United States, Japan, West 
Germany, France and Britain conceal their 
disagreement about meeting. Continued 
dissembling reinforces the pretense that ev- 
erything is all right It isn’t In toe current 
uncertainty, with toe dollar still tottering, 
. face-to-face talk would be useful. Let these 
busy gentlemen rearrange their schedules. 

— THE NEW YORK TIMES. 


Dialogue With Warsaw 


Poland remains a police state but once 
again tokraus toe most freedom in Eastern 
Europe. Its government is still widely 
Loathed but now tries harder to court popu- 
lar opinion. P olish democrats are still 
■ hounded but now face heavy financial pen- 
alties rather than jaiL In that light, U.S. 
sanctions imposed five years ago to protest 
toe crushing of Solidarity with martial law 
appear to have reached toe pcnnt of dimin- 
ishing returns. America now stands to gain 
more from eased relations than from the 
pressure of continued sanctions. 

Sancti o ns were never meant to restore toe 
democratic effervescence of Solidarity’s 
glory years. That grew, necessarily, out of 
the internal dynamics of Polish society. Bat 1 
sanctions effectively registered American 
outrage at toe grim events of 1981 and 1982 
-—erode Soviet pressures prim: to the crack- 
down, mass detention of popular leaders, 
the dragooning of a resisting European so- 
ciety. Sanctions were a measured response, 
symbolic and real, riiastising toe victors 


and sus taining the victims. Today it would 
be too much to cluim that liberalization 
has come solely because of international 
sanctions. Especially since toe ascent of 
Miirhan Gorbachev, Warsaw and its Soviet 
patrons have seen their own good reasons 
for seeking a modus vivendi with a discon- 
tented Polish society. Nevertheless, to judge 
by the evidence of Warsaw’s angiy com- 
plaints and diplomatic urgings, sanctions 
have been a significant burden. 

By dribs and drabs, the United States has 
already lifted most of toe sanctions. Bat 
Poland remains ineligible for U.S. export 
credit guarantees and for preferential trad- 
ing status as a “most favored nation." The 
just completed fact-finding trip of Deputy 
Secretary of State John Whitehead appears 
to confirm that the internal relaxation 
amounts to more than tokenism, and that 
more could now be gained from pursuing 
serious dialogue with Warsaw. Let the re- 
maining sanctions be lifted. 

— THE NEW YORK TIMES. 
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OPINION 


Resolve the Debt Crisis With r 



N EW YORK — With an the attention 
given the world debt crisis, we are no 
closer to a solution today than yesterday. 
Debtor countries that must allocate scarce 
resources and export earnings for debt service 
cannot generate new capital investments. 
This leads to a decline in standards of living, 
political and economical instability, drug 
traf ficking , illegal emigration, escalating in- 
surgency and increased capital flight. 

Whai makes all this particularly regrettable 
is that in the last seven years 10 Latin ooon- 
tries have overthrown totalitarian regimes for 
democratic institutions. Yet these new do-, 
mocraties will find it almost impossible to 
survive under current conditions. In the Unit- 
ed States the consequences are also danger- 
ous, from the flow of drugs to illegal immigra- 
tion to a loss of confidence in the stability of 
banks and other major f foan pjwl institutions. 

The problem is amply stated: Debtor 
countries cannot coexist with existing debt 
service; the world's commercial banking 
structure cannot coexist with substantial 
write-downs of for eign loans that are danger- 
ously large in relation to the banks' capitaL 
The existence of principal and interest obli- 
gations that cannot be met in any reasonable 
scenario Of economic events undermines 
debtors’ ability to finance commerce and en- 
courage capital investment at levels sufficient 
to mam tain per capita GNP. It also encour- 
ages capital flight and leads to various pro- 
posals for unilateral action. 


By Alan N. Alpern and Peter V. Emerson 


These include unilateral renunciation, as 
proposed by Fidel Castro; “capping" interest 
rates at 6 percent, as suggested by Mexico; 
limiting debt service to a percentage of export 
earnings, as supported by Peru and Sudan. In 

addition, a bill in toe U.S. Congress calls for 
an imspcrififtri reduction in the debt load of 
debtor countries, while the UjS. Treasury is 
content to pexpetuate toe problem by lending 
fresh funds to those countries (adding new 
debt to old) to permit them to keqp up interest 
payments wbfle allo wing the banks to pre- 
serve the value of the loans on their books. 

Unlike private debtors, governments have 
no established alternatives — no “Chapter 
H” bankruptcy — to give them relief and a 
<4ianf<» to “stay Jq business." Countries can- 
not be liquidated. Sooner or later, many wifl 
default or declare moratoriums or make uni- 
lateral adjustments in their external debt po- 
sitions. Responsible authorities and creditor 
hankie most devise a plan before toe situation 
becomes politically and financially chaotic 

The prog ram might be known as toe Good 
Neighbor Bond Program, and might contain 
the following key components: 

• Countries could became eligible for cer- 
tification as good neighbors by adopting pro- 
grams generally thought to be wise — — far. 
example, a program to curb drug traffic or a 
program to discourage capital ffight. 

• A debtor country duly certified as a good 


neighbor would be permitted to issue “good 
neighbor bonds” in exchange for part of hs 
external debt and accrued interest The braids 
whiM hear interest at some fraction (perhaps 
40 to 50 percent) of current rates, and toon 
would be an extended period before repay- 
ments of principal would have to be made. 

• The UJS. Congress would pass legisiar 
rimi making interest on toe bonds received by 
private sector banks in the United States free 
from federal taxes. This third component is 
crucial, for there would have to be something 
about these bonds to make them attractive to 
potential purchasers such as American banks. 

Mexico's proposal to “c ap" interest on ex- 
isting debt at 6 percent would require banks 

to absorb substantial markdowmm toe value 

of outstanding Mexican obligations. Bui be- 
cause the reduced interest from good neigh- 
bor bonds would be free of federal tax to the 
recipient banks, responsible accounting au- 
thorities should allow the banks to carry toe 
bonds at much higher values, protecting toe 
stability of the commercial banking system. 

It is hard to see how principal could be 
repaid in any cts * , in current circumstances. 
Cutting the interest in half makes the ultimate 
: of debt at least a possibility. 


time, and faced with far lower servicing 
rfiarj gps, debtor countries would be in a stran- 
ger postion to obtain improved trade ar- 


rangements and investment foods, tn re-M 
attract capital that has kft.and to uddreaiJ* 
economic ami soda! problems. Thix n^weari- i 
ronment, in turn, would atoance pres-tj 
nects lor mu m taming living standards.'' - : * 

in view of thebu©: thSI budget deficit, it : 
may not scan altogether appropriate ortimo^ 
iy to suggest that the . United States gjrrejbui, 
relief to toe banks prep ar ed to absorb fl» 
rood ooghbar bonds. But it is toaJflocfy tiua 
toe Treasury would absorb any real 'ttmaH-j 
loos. After all, “bad debt" bssesinctHre^ by 
UJS. banks would provide torn wito a tat 
shelter for years to come. , ; 

Solving toe debt problem may bo totjmert :; ; 
important first step for toe survival 


investment bankerhasbeen quoted as . 
“Somehow toe conventional wisdom c 
miTTio n sullen South Americans 
away in the hot sun for the next decade 
earn toe interest on tonr debt so Citicorp 
raise its dividend twice a year does not iqtufite 
with my image of political reality.® '■/ ' [ 

Mr. Alpem. a lawyer and mtrqumaa* njpi 
resented private American creditors bfTioiey ■’ > 
in the settlement of that country ’gdefaulttd , 
external deb t Mr. Emerson is president of .• 
Darius International, a company that provides-'^ 
strategic analyses and economic development 
programs, primarily for Latin American dntT 1 
Caribbean countries.. They cont ri b uted ~jfer _ 
comment to The New York Times. • 


Reagan: A Strong Record in Need of a New Spark 




W ASHINGTON — The media 
used die occasion of President 
Reagan’s 76to birthday to clobber 
him. He was portrayed as a dodder- 
ing old mao, out of touch and out of 
magic, lost in his anecdotage, being 
abandoned by his aides and deemed 
irrelevant by toe opposition, his ad- 
ministration in paralysis because he 
could not grasp the enormity of Ms 
bread] of faith. All that was missing 
was the allegation that he walked the 
halls at night miking to the paintings. 
Did he ask for this? You bet he did. 
When he was riding higher in toe 
polls than any second-term president, 
he treated tiie media with charming 
contempt. He spaced out news con- 
ferences to become quarterly events, 
forced National Security staff mem- 
bers who spoke to the press to submit 
to polygraph tests or be fired, encour- 
aged his CIA chief to threaten editors 
with jail for publishing embarrass- 
ments labeled secret, and falsely 
blamed reporters for the continuing 
captivity of hostages. 

OJC, now we’re even. Although 
nothing can stop coverage of the in- 
vestigative story, the vicious circle 
can be broken by a public demonstra- 
tion that toe president understands 
and can cope with the problem. 

He probably was sensible to wait 
until more facts emerged, and noth- 
ing he can do will completely “put it 
behind him." but to continue to hun- 
ker down much longer is not a agn of 
strength or stubbornness but a mani- 
festation of fear. The reason Ms State 
of the Union drew such derision was 
that he choked up on the Iran issue. 

To make a comeback he most now 
undertake a speech and a news con- 
ference with a whole new attitude. 
No more of this it-was-anly-one- 
plaadoad amelioration; no more 
passive-construction “mistakes were 
made” by some ghostly system, fol- 
lowed by “I take full responsibility" 
spoken with body language that sig- 
nals it was somebody rise’s fault. 

Ronald Reagan, if he still has the 
right stuff, is required to stand up 
and show he knows the truth: that Ms 
head went for the reach-oot-to-mod- 

heart was^o^ goting^out the hos- 
tages; that he turned out to be a 
closet humanitarian, to the detriment 
of the national interest, and be won’t 
make thm mistake a gn ju. 

Thai is not like confessing to some 
terrible crime or abuse of power. The 
hostage families got to him; he let 

h'mtrif think that ihs nrmft ship- 
ments were not ransom but tokens of 


By William S afire 


good faith, and now he realizes that 
he should have treated the ayatollahs 
toe way he did toe air controllers. 

Saying this is not crawling; saying 
anything rise is trying to live in a 
dream world. He can fallow with a 
denunciation of the diversion of 
funds, which he stopped and made 
public the moment he learned of it, 
and then denounce those who are 
seeking to use this scandal as a way to 
cut o B legal aid to the contras. 

What is so bad about that posture? 
When angry re porter s demand to 
know how he could have been such a 

weakly! hecan shakehifhead rueful- 
ly and say “Never let your heart rule 
your bead in this job.” As John Ken- 
nedy might have sad, sometimes 
compassion asks too much. Having 


dealt with terrorism both ways, Presi- 
dent Reagan can say that the bomb- 
ing of Moammer Gadhafi proved 
which way was more effective. 

Only with that subject dramatical- 
ly dealt with can he even try to move 
on to the legacy he wants to leave his 
successor: a strong start on a nuclear 
shield that will make h impossible for 
the Russians to continue their offen- 
sive missile buildup. 

In that regard, his untamterf t eam 
of Caspar Wrinbeiger and George 
Shultz are w orking m s ur prising co- 
ordination. at last. Mr. Weinberger 
has staked out a daim for a broad 
interpretation of toe ABM treaty, to 
offset toe Soviet narrow interpreta- 
tion to restrict U.S. testing of nuclear 
defense. Mr. Shultz will find a middle 
ground acceptable to Sam Nunn that 


will permit just enough tearing to 
keep the heat on toe Russians to 
reduce their missfle advantage. 

That tougb-cop-nice-cop approach 
suggests that there is life m this ad- 
ministration yet, if Mr. Reagan can 
breathe an the spark. He has other 
.assets; residual popularity and re- 
spect far the office are working for 
mm. Investors in America and in Ja- 
pan are showing immense confidence 

in the US. economy, while no Ameri- 
can forces are fighting anywhere. 

Prosperity without reflation in the 
context of peace without summder— 
that used to be a seemingly impossi- 
ble dream. A president with the 
gnrnptirm to address today’s topic A 
wfll earn toe right to remind his coun- 
ttymen, through their forgetful me- 
dia, that throe great goals were 
achieved on his watch. 

The New York Times. 


The President 

• . .• I ,• y 

Loses Control 
Of the Agenda 

By Stuart E. Euehstat, . 

W ASHINGTON — President 
Reagan's State of toe Union 
address, while stylistically vintage 
Reagan, underscored toat for toe first 
time he has lost control of apresi- 
dent’s major weapon: too ability to 
shape the country s agenda. 

While quieting Washington ru- 
mors that Mr. Reagan had lost toe 



The Iran Affair Has Become an Alibi for Drift and Decline 


ONALD Reagan’s 76th birthday 
IV on Friday came in a week that 
brought exodus at toe White House 
and a veto override in Congress. 
These and other events signal con- 
tinuing drift and decline in an in- 
creasingly inept administration, that 
has lost its sense of puzpose. 

It was a blow to Mr. Reagan, but 
no surprise, when Congress overrode 
his veto of toe Clean Water Act, an 
anti-pollution compromise which 
Senate Republicans had helped craft 
And many of the White Hraise depar- 


tures were expected. What is neither 
expected nor necessary is toe interna] 
confusion that has surrounded al- 
most every Reagan initiative since 
toe president's State of the Union 
appeal for a “quest for excellence." 

None of these failures is toe pro- 
duct solely of toe scandal that has 
sent toe president's credibility plum- 
meting, a controversy referred to in 
■White House aides by the single 
word “Iran." The truth is that toe 
Iran-contra affair has become an ali- 
bi fro ineptitude on a grand scale that 


How Japanese Could Help Australia 

By Gregory Clark 


T OKYO — Behind the bright 
face of summer, Australia 
hides a otitis of not just an economy 
but of a society. For the first time in 
their 200 years of history, Austra- 
lians are beginning to fall behind 
the Asian peoples they once de- 
spised. It is a crisis that other West- 
ern societies, even the once power- 
fill United States, could soon face. 

Income per head has fallen to 
almost half toe Japanese level; toe 
Australian prime minister now 
earns less than a Japanese bank 
branch head. If toe value of the 
currency fails much further, Aus- 
tralians could well join New Zea- 
landers in haring incomes below 
toe Sin gapo re-Hong Kong level. 

Most of the soul-searching focus- 
es on large foreign debt and toe way 
this forces interest rates up and toe 
currency down. But the debt prob- 
lem is just the tq> of toe iceberg — 
one that began to congeal a decade 
or so ago when Australia was still 
basking in the warmth of a re- 
sources boom and a living standard 
as high as almost any other. 

Australia made two mistakes 
then. The first was to assume that 
toe world, Japan especially, would 
continue forever to damor for its 
resources. So instead of locking toe 
Japanese into its resource supplies 
it took a hands-off attitude. Instead 
of encouraging Japan to invest in its 
resource projects and to undertake 
processing in Australia, Canberra 
indulged in a foolish bout of crude 
resources nationalism. Today toe 
Japanese have diversified to other 
suppliers and don’t need resources 
goods so much anyway. But Can- 
bora demands angrily that Japan 
keep on buying to save toe Austra- 
lian balance of payments. 

The other mistake was to ignore 


manufacturing. Booming resource 
exports in toe early 70s made the 
Australian dollar unduly strong 
and manufactured import s unduly 
cheap. Canberra, on the advice of 
academic economists, decided <hat 
this was the time to move to freer 
trade. Let in toe imports, force toe 
manufacturers to face full interna- 
tional competition and they would 
emerge leaner and fitter than be- 
fore. Australia would be the Swe- 
den or Switzerland of the Pacific. 

The net result? A nightmare for 
the manufacturers. Many went out 
of business, and with them went 
much of the industrial base built up 
so painfully in toe past Even today, 
with the Australian dollar devalued 
50 percent against toe U.S. dollar 
and more than 75 percent against 
the yen, few are willing to go back 
to manufacturing. Imports still 
flood in and Australia finds it near 
impossible to generate the trade 
surpluses it now needs so desper- 
ately to service its foreign debt 

In this sense Australia is a sorry 
warnin g to other deindustrializing 
Western societies. Some people talk 
of Australia as heading for banana, 
republiedom or becoming the 
“white trash of Asia." But in many 
ways Mexico, Colombia and others 
are in a mud) healthier^ position 
than Australia. They can at least 
impose toe cuts in wages and living 
standards needed to gam ample 
manufacturing competitiveness. 

If they have a large domestic 
market, they can, like Brazil, use 
protection to move into fairly effi- 
cient import replacement indus- 
tries. But what does an advanced 
Western society do? It cannot set 


itself np as an assembler, say, of 
television sets for Japan. Even the 
wage cuts needed to create efficient 
domestic industries are out of toe 
question. The only alternative is to 
collapse under toe ever growing 
mountain of debt, or hope against 
hope for another resources boon. 

Canberra keeps a brave face on 
toe disaster it so assiduously creat- 
ed. A year or so ago it had visions of 
plucky Australian entrepreneurs 
emerging from toe ashes to create, 
overnight, flourishing export indus- 
tries based on b rilliant new technol- 
ogies. Its cu rren t hope is to get the 
Japanese to build toe factories it 
nwds so badly. A large Japanese 
survey mission was invited to begin 
discussions this month in Canberra. 

Bat why should any Japanese 
want to manufacture in Australia? 
Its market is too small for efficient 
production, and toe government 
still refuses to proride proper pro- 
jection. What Australia should do 
is get Japanese manufacturers to 
bid among themselves for toe right 
of one or two of them to produce 
for a fixed share of the Austr alian 
market for a certain producL It 
would accept toe best bid, even if it 
did require Australia to offer some 
pro lection for a number of years. 
Spread over- a range of industries, 
this approach would allow recovery 
of Stone of the lost industrial base, 
it would involve some cost to toe 

Australian consumer, but that beats 
becoming toe white trash of Asia. 

The writer, a professor at Sophia 
University in Tokyo and author of 
“The Japanese Tribes*’ was a policy 
consultant to the Australian govern- 
ment in Canberra from 1974 to 1976. 
He contributed this comment to die 
International Herald Tribune. 


is turning Mr. Reagan into a lame 
dude faster than anyone expected. 

' The ineptitude is bolstered by toe 
isolation of both toe president and 
his chief of staff, Donald Regan, who 
has saved Ms job at toe president’s 
expense. The president hides from 
the cameras ho once courted because 
Ms staff fears he may mishandle a 
reporter’s question about toe Iran af- 
fair. Mr. Regan, similarly isolated, is 
no longer able to function, as either 
buffer or advocate for toe president. 

But every fanlt in toe universe can- 
not be laid at the doorstep of Donald 
Regan, and every administration 

proltoisiicrttoeresnltofIran.Late But there are more donated 

farasatw «k.Otoerpn5d5Sraw 
t ? Sp T ^ t beir power to set the national agenda 

wanc w** in office. The 

constitution was designed to create 
hncal wwdom of cooperation. The countovailing centersof power so 

hTJw’S ^ Sat^pSentwooMb^eteo 

Powerful for too fang. There k a 
M^^md^wito^ttoeyUke natural cyde of corjSskmaJ acqm- 
2S, bUSm T escence foUowed% assertiveness 
The good news for toe admunstra- soch as that Mr. Reaean now faces, 
tion. its pollsters say, is that the Iran None of tokmeansthai he will be 
i^ttcfacfcinng m pnbhc impor- a mere figurehead in Ms final two 
tanct The bad news u that pubhc years. But Mr. Reagan's leadership 
criticism of the way Mr. Reagan is now will more^SxiSteS 


trayed a defensive prestdent playing 
off a «wpr^tinn»l - Uganda wither 
than cstahfisbing Ms own.. ' 

Gooe was Mr. Reagan’s purist free 
trade stance. Recognizing mat a new 
trade bill^ ^to piy open foreign mark- 
ets and expedite trade complaints 
against foreign products will move 
like a roaring locomotive through 
Congress, he shifted gears to pmast 
on trade that is fair and free" — a 
phrase used by protectionists. He 
said he would wisK with Congress to 
“fight unfair trade practices." • * 

Gone was the emphnw -on -huge 
increases in military speadin|. He 
asked for toe smallest increase m toe 
defense bu^et since assuming office, 
bowing to pufafic disenchantment 
with waste and to congressitotal cuts 
in his last two defense requests. 

Gone was his laisKZ-faxre attitude 
toward the effects cf fierce foreign 
competition on American workers. In 
its place toe president adapted puts 
of a “competitiveness” agenda initi- 
ated by Democrats in Congress, in- 
cluding new funds for training work- 
ers dislocated by imparts u*d for 
increasing the base research budget 
Gone was the president's darion call 
for a conservative social agenda. Far 
the first time in his presidaicy, refer- 
ences to abortion and the “rights of 
the imboriT were not included. 

No new path was set forth. Mr. 
Reagan will be on the defensive in toe 
face of bipartisan congressional arms 
control initiatives as weD as domestic 
bills such as toe Clean Water Act, 
which Republicans and Democrats 
alike enacted over Ms veto. 

How could such a popular presi- 
dent kite control of a national agrada 
that he had set so successfully? 

_ The failure of Mr. Reagan’s inten- 
sive personal campaigning to prevent 
the Democrats from gaimpg control 
of the Senate, the revdatians-of the 
arms-for-hostages deal with. Iran, a 
record trade deficit and lost jobs in 
basic industries all played & part 


* 


a pprox ima te 
which fanner Senato r Rnsscfl Long 
once described. A leader, he said/is 
someone who sees which way fab 
troops are gang and gets in front of 
them before he ia toot in the back. 


handling other issues is rising. 

A majority of Americans still like 
Mr. Reagan arid realize that he has 
been recuperating. But his ianlnrin n 
and irresolution pose growing prob- 
lems. His choice will be to come out 

SL hidi SS ^ 1 ^ d f$ kms °? mer, a Washington lawyer, 

Ppaideat O^^SdeTwSte 

&t^L5^ ed8P ? T? 00 Houst ***** PoH<y *Mser from 

that the post-Reagan era has begun. 1977 to HecSndedmam- 

— iMCamenmTTieWashmgtonPasL ment to the Los Angeles Times. 
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1912: Die British Navy 

LONDON — Winston QuirduD, 
First Lord of the Admiralty, made a 
speech on British naval policy at 
Glasgow [on Feb. 9], It was the firm 
determination of every member of 
the Cabinet, he declared, to main tain 
the naval supremacy of Great Britain 
in toe face of any competition by 
European Powers. The whole for- 
tunes of toe British race 'and Empire 
depended upon their navy, which was 
a vital necessity to them, whereas the 
German natty was in toe nature of a 
luxury to Germany. They had no 
thought of aggression, said Mr. Chur- 
chiTl, and while they should be toe 
firet to welcome and reciprocate with 
deeds any slackening of naval compe- 
tition, they were ready to meet all 
competition, and not only to increase 
the number of their ships but to in- 
crease toe ratio of their supremacy. 


1937: Dirigible Service 

WASHINGTON — WHUngness of 
toe government to grant permits for 
ten or twelve new round-trip flights 
between Germany arid toe United 
States tty the German dirigible Hin- 
denburg was announced here {on 
Feb. 9} tty Secretary of Commerce 
Daniel C Roper. The Hindcnburg 
and its sister autoip, the Graf Zeppe- 
lin, will make a total of thirty-three 
round-trip flights across the north 
and south Allan tics during toe com- 
ing season, according to the compa- 
ny* summer schedule. The Hmden- 
faurg is slated to leave Frankfort-on- 
toe-Main on May 3 On its first 
westbound flight, and to take off Ifr. 
from Laktoorst, New. Jersey, on its J 
return trip on. May 6. Single fares 
in a cabin f or two on the Hindeaburg 
cost approximately $400. The dap 
accommodates 70 passengers. ■ 
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OPINION 


Manos, Bobs, Sam, George, Elizabeth . . . 

N mrifhetaifc IfLTfiniS By A.M. Rosenthal were particularly vehement about lha 


EW YORK — We were sit ting 
around the table after a fine stout 
lunch, a bench of us — a couple of 
Marios, four Bobs, Sam, old Ckorac, 
Elizabeth, one Howard and a fellow no- 
body hod expected to be there. Dale. 

Somebody had said let's play The 
Game — who will be president, not 
necessarily your favorite, but the win- 
ner. That is how we divided. 

Gary would have beat there for sure 
but his man was off playing golf in 

ON MY MIND 

Barbados; which may tdl you something 
about Gary himself; or not. 

It was a Long Island house and a good 
"N ew Yorky group — a composer, couple 
of newspaper people, two lawyers, two 
writers, a manufacturer, a television pro- 
ducer, a choreographer, a «*«ing direc- 
tor and a person in real estate. Two were 
in the Social Register and the rest of us 
were in the telephone book. 

Politically it was what you would ex- 
pect in this part of the country, which is 
far more mixed than is understood in the 
rest of the country. Nobody was a mem- 
ber of a political party but almost every- 
body was enrolled in a political emotion. 

There were four liberals: one abashed, 
two unabashed, one ultra. Usually they 
voted Democratic, but give them a Lind- 

■ say, a Javits, a Nelson Rockefeller and 
they would happily go Republican; the 
party of Lincoln, right? 

When it came to like, all liberals were 
for Howard Baker but three said he 
didn’t have a chance. He never should 
have gone back to Tennessee but should 
have stayed in Washington, like Bob 
Dole, is what they said. 

Bob was big among these power bro- 
kers, big. But one kind of mean fellow 
said Bob had been a Republican haichel 
man. One of the Kansas crowd said 
everybody had forgotten all about that. 
■Yeah, said the Dole-basher, well we will 
jemind them. But most of the assembled 
-turned away from him. From right and 
■left came opinion that Bob had a lot 
going and that it was an axiom that a 
• politician could outlive his hatchet days. 

One of the writers was straight out for 
-Elizabeth Dole because this country was 
•ready far a woman president and since 
Margaret Thatcher seemed to be ineligi- 
ble, Elizabeth was dearly next best. 

- Mrs, Dole’s unit at the table was 
some thing of a conservative, very some- 
. thing. But the vote for George Bush also 

■ came hum a man who thought himself a 
conservative with a bead hard as iron. 

, Material for analysis here. The un- 
expected entry of Dale Bumpers into the 
1 dining room, right from Arkansas, elicit- 
,ed cries of admiration from afl for the 
risk-taking of his sponsor, the kindly 
New Deal-type manufacturer whose 
. perspicacity, however, was Questionable, 
because be dearly thought more of 
.sportswriters than erf columnists. 

- The individual who came out for Sam 
Nunn was on the rightist side and his 


By A.M. Rosenthal 

choice was sharply challenged by several 
present. Was he suggesting Sam because 
they both were militarists, practically 
merchants of death, and was this not in 
violation of the rule of head before 
heart? Not at all, said the N miner, he 
had chosen Sam because be had read 
that Larry Tisch liked him and what 
Larry hked Larry goL 
The man who really dominated the 
talk was Mario Cuomo. He got votes, 
emotion and terrific advice. One bit of 
advice was not to act so educated: keep 
his classicisms to himself. Another was 
that he was too isolated; aside from his 
son, only three people dose to him were 
known to the table, one of whom was 
able, another a viper and the third 
a bum bl eh cad. And be was going on 
too much about gnarly-handed ethnics; 
velvet-handed Wasps also voted. AH 
thought that if he had any desire to be 
president be ought to say something 
detailed about foreign affairs by tomor- 
row morning. The right-leaning liberals 


were particularly vehement about that 

One fallow. proudly a mushy-beaded 
conservative, thought Mario ought to 
show if he had any original thoughts 
about foreign affairs even if he was just 
going to stick around as governor of 
New York. Didn't he have a responsibil- 
ity as head of the slate National Guard 
to say what he felt about Angola? 

There was a lot of passion about 
Mario, both ways, and everybody knew 
exactly what be should do if Ik wanted 
to make Sl John's University proud of 
him by making good at last. Some peo- 
ple got so excited about Mario that they 
did not eat the cheesecake. 

Well, you bet 1 was on the phone 
to Albany pretty quick breaking the 
news about the poll showing Bob dis- 
playing unexpected strength among 
Eastern opinion makers. That threw a 
scare into Albany all right and forced 
Mario into deciding to do something 
dramatic fast. So be is going to make a 
speech at Vdlanova on Thomist theo- 
logy, roots and contradictions, in Au- 
gust You read it here first 

The Netv York Times. 


Dale: Violating SALT-2 Is Bad Policy 



P RESIDENT Reagan’s reaffirma- 
tion, in his State of the Union mes- 
sage, of the importance of protecting our 
country was deeply ironic, coming on 
the heds of his decision to violate the 
SALT-2 treaty. That decision was the 
first lime either superpower had violated 
a SALT sublimit on missiles and bomb- 
ers, thereby risking an accelerated nucle- 
ar arms race. Few Americans want the 
Russians to have thousands of extra 
nuclear warheads, yet that is where our 
current course wHl take us. 

In late November the president or- 
dered the deployment of another B-52 
bomber with cruise missiles, without any 
offsetting dismantling. This caused the 
United States to exceed the SALT-2 
limit of 1,320 multiple-warhead weap- 
ons. We have violated this limit twice 
since then and, under current plans, will 
do so 22 more times in 1987 alone. 

What do we gain from breaking the 
limits? A tiny increase in our strategic 
forces and an extra four to five years of 
service from two missile submarines, af- 
ter which they will be scrapped anyway 
because they will hit their 30-year life 
HmiL What will the results be? An un- 
restricted nuclear arms race. 

America has legitimate concerns 
about some aspects of Soviet SALT 
compliance, ana Congress has approved 
giving the president authority to re- 
spond to Soviet violations. But exceed- 
ing the 1*320 multiple- warhead-missile 
limit effectively trashes SALT and guar- 
antees a new arms race. Even SALT'S 
critics concede that the Soviet violations 
certainly do not alter the strategic bal- 
ance. Scrapping SALT because of com- 
pliance concents is tike scrapping the 
criminal code because of the existence of 


crime. Scrapping SALT does not end 
Soviet violations. It legalizes them. 

Scrapping SALT is a triumph for 
those in the administration with a record 
of unremitting hostility to arms controL 
This is right-wing ideology run amok, 
given the mayor increase in Soviet nucle- 
ar forces brought on by SALT’S demise 
and the problems this creates. It magni- 
fies the difficulties confronting the “star 
wars’' program by multiplying the num- 
ber of warheads to defend against 

— Senator Dale Bumpers. Democrat 
of Arkansas, in The New York Tunes. 
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By MOIR In ttie Sydney Morning Herald. C&W Syndicate. 


Friendship in the Dormitory 
In Lieu of Heavy Breathing 


By Ellen Goodman 


B OSTON — She went to college last 
fall, carrying with her two family 
gifts: a sense of humor and an answering 
'machine. By midwinter she had pul to- 
gether these two weapons and produced 
a salvo in (aided for her elders. 

This is what her mother heard when 
she called: A male voice in the machine 
stuttered, “Um, uh, you called at a bad 
time. We're, um, in the shower right 

MEANWHILE 

now. But we’ll be out in a few minutes, 
so just leave a message." 

The unsuspecting caller was not 
freaked out, as her daughter might put 
iu She waited for the http and the gig- 
gles to subside and left a return message. 
After aU, the mother said to herself, it 
was only 10 A^M. The bathroom on her 
daughter's floor was all female in the 
meaning. It only became coed after 
noon. Or was it the other way around? 

Well, never min d, [his is dormitory 
living in 1987. America's national fan- 
tasy of coed showers and the reality 
of coed friendships. Much less heavy 
breathing than laughing. 

What the mother had witnessed when 
she visited that campus was not a seeth- 
ing caldron of casual sex. It was rather 
a comfortable atmosphere of casual 
friendship. Young men and women live 
with each other in a state not of perma- 
nent arousal but of permanent disarray. 

In the morning they lurch past each 
other, oozing the same unwashed charm 
that they had in their high school days. 
Day and night they walk in and out of 
each other’s rooms dressed in their finest 


LETTERS TO THE EDITOR 

Mayor Kollek on Gravestones, a Cemetery and Access 


I have noted the various letters you 
have published concerning the visit of 
New York’s Cardinal John O’Connor to 
Israel. While I do not want to enter the 
subject of Vatican recognition of Israel 
and disrawm the cardinal's visit in that 
context, I do want to correct some very 
erroneous statements in the letter from 
Marie Pieck of Amman ( Jan. 29). 

Jewish gravestones were used by the 
Jordanians to build mortar positions, to 
pave footpaths in army camps and for 
army latrines even in the Tower of Da- 
vid, where a museum of the history of 
the city is being created. This is a fact. 

Concerning the Moslem cemetery in 
the center of Jerusalem, let me begin by 
explaining that according to Moslem 
law, burial sites may be reused after a 
specific period of time, usually 25 to 30 
years. Parts of the cemetery were in fact 
removed in two periods: the first partin 


the 1930s by the mufti of Jerusalem, Haj 
Amin el-Hnsseini, when be built the 
Palace Hotel (now the Ministry of Com- 
merce); the second part, by the Munici- 
pality of Jerusalem in the early 1950s, 
to create a park. This was done with 
the highest Moslem approval in Israel, 
which was then the qadi of Jaffa. 

Since 1965, when I became mayor, we 
have preserved the large part of the 
cemetery that still existed, and it has 
now bear decided by the Israeli govern- 
ment and the city erf Jerusalem to allo- 
cate a major sum toward improvement 
of this r emaining part, adding li ghting 
and building a beautiful fence. This is all 
bong done in cooperation with the Mos- 
lem waqf, or charitable foundation. 

Regarding religious freedom, there is 
more free access than ever before. Each 
year, mainly during the summer months, 
more than 150,000 Moslems and Chris- 


tian Arabs from countries still nn wiinaL 
at war with Israel visit here. If Marie 
woe to go down to the Allenby 
Bridge, the official crossing between Is- 
rael and Jordan, she would see Saudi 
Arabians and Syrians and Kuwaitis and 
Iraqis entering Israel, some to visit their 
relatives, some to visit the Holy Places. 

TEDDY ROLLER. 

Mayor of Jerusalem. 

Photos Can Open Eyes 

Laura Berish writes ( Letters. Feb. 3): 
“Your photo of R. Budd Dwyer with a 
gun in his mouth was distressing. What 
purpose did that photo serve?” Photos 
serve to open eyes to problems, like 
suicide, that are easily overlooked in 
print. South African violence and Ethio- 
pian famine are “distressing'’ stories 
conveyed in part by photos. 

BRADLEY K. BIGLEY. 

Le Mans, France. 


About the Other Germany 

Hans Kerning was indeed “out to 
lunch" when he wrote “Out to Lunch in 
the Other Germany” (Meanwhile, Feb. 
31 The leaders of the Socialist Unity 
Party can glibly celebrate the defeat of 
“Fascist Germany" because they reso- 
lutely chose to ignore any historical link 
between their state and Hitler’s. Nor do 
they need to call upon the grace of a late 
birth, since they were all living in the 
Soviet Union from 1933 to 1945. Or so 
they would have us believe. 

It is an injustice to the many voices of 
decency in the Federal Republic lo write 
that the defeat is “b lank ed out” of the 
West German state's “collective min d." 
Certainly the president of that state is 
part of the collective mind. Has not 
Richard von Wdzsacker spoken out 
fairly, eloquently and healingly? 

RAYMOND W. JONES. 

Oberwil bri Zug, Switzerland. 


sweatpants and T-shirts, faces dotted 
with ritual zil cream. They borrow each 
other's clothes and cut each other’s hair 
and listen to each other’s complaints. 
They are. in short, at home with each 
other. Male and female. 

Running through her own impres- 
sions, it occurs to this mother ana tu- 
ition-payer how much has been written 
about college students and sex. Sex \s 
easy to study, to quantify. It’s also sexy. 

Less has been said about the incest 
taboo that arises on a dorm or a floor 
where people live together like brother 
and sister, where the family dynamic 
depends on avoiding the storm and 
stress of romance and breakup. And still 
less has been said about friendship, 
plain old friendship. 

When the mother was in college in the 
early ’60s, a male friend was someone 
who was shorter than you. Or maybe 
your boyfriend's roommate. He was 
called, carefully, a platonic friend, as If 
there were something ancient and ideal- 
istic and altogether rare about non sex- 
ual relationships between the sexes. \ 
Even in coed schools like hers, where 
she studied with men. went to doss with 
men, they did not live together in life 
real daily sense of that word. For the 
most pan, women and men had to ven- 
ture out to meet each other. Thqy 
dressed for the occasion. 

As her classmates went into the work 
world, it took time for them to develqp 
anything tike camaraderie. It is not easy 
lo learn to be buddies late in life. Lke 
learning a new language. >t happens 
most fluently when you are young. 

To this day. men' and women of hfr 
generation who travel together, wosk 
together, often have an awkward rela- 
tionship. When the business literature 
talks about this, it stresses the woeful 
lack of experience women have as team- 
mates in their college years. Those wtyo 
never played team sports, they say. have 
trouble in the corporate huddle. ' 
But maybe the best turf for leamiijg 
how to work together is not a playing 
field but a dormitory. Maybe it is not m 
competition but in the easy give arid 
take, the naturalness of living together. 

Men and women maiTy one by one. Or 
a least one after another. But we work 
together in droves. We have far fewer 
lovers than co-workers. We tend to TocOs 
on the coed dorm as a breeding grouruL 
The value of this learning laboratory of 
relationship may be in graduating m{n 
and women who are natural with each 
other in the work world. * 

And the young man in the recorded 
shower? The mother cannot resist ask- 
ing, The daughter laughs at their record- 
ed prank. He lives a couple of docjjrs 
down the hall, she says; you met him. Oh 
yes. says the mother, he’s your friend! 

Washington Post Writers Group. , 


You could call it the “NCR approach.” 


do the job you want them to do. 


C 





Some companies would 

sell you a new pencil. 
Wed sell you 
a pencil sharpener 


Its based on a simple principle. One that applies 


as much to computers as it does to pencils. 


Complete systems that will one day have 


to be scrapped because theyYe not flexible 


Before we offer any solution, or sell any enough to grow as your business grows. 


system, or develop any new product, first we 


It could be because they’re out of touch 


make an objective assessment of precisely what with the demands of today’s computer industry. 


our customers want. 


Obvious, isn’t it? 


So why then do so many computer 


Your demands. Not theirs. 


At NCR, we make sure we have a full 


understanding of what you demand from a \ 


manufacturers insist on selling, computers that computer system. 



' ! 


their customers don’t want? 


Computers that don’t talk to other 


computers. Computers that aren’t designed to 


That means we have to understand how ' 
your business works and how it will grow: And 
how computers can help. ‘ 

That’s the NCR approach. 

If you’d like to know more about it, why ! 
not get in touch on London (01) 7 24 40 5 0 . 


Get in touch. 
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: iv Hurdles Remain 

*?r SDI Even if Treaty 
Lead to Allow Tests 
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Jeffrey Smith 

• IfcW. , "' askbt 0on Post Service 

i^^HINGTON-— Even if tlx 
its baifle to follow i 
POTmssiMc interpretation o' 

^ “ *e Strategy 
JJf® Initiative program, addi- 
oJ^ hurdles remain before i 
crodal tests of asrtair 
enS ^*- t ? c,inolo 8 !es ’ ** 
officials and congres- 
“ experts said Monday. 

the merits of the per- 
^ uitopretation r ema in ir 
? a a l^ cs propouenu 
■“ the anti-ballistic mfeak 
ys advanced testing and 
nt of defensive technol- 
id on “other physical 
than those avaHablt 
treaty was signed in 1 972. 
i iV^ntany experts believe it doe: 

jZVT®* tests °f the “near-terra" 
‘ t^o*0£yattfaebeaitofthePen- 
:■ ® program, the “space-based 

j? ^leuc kill vehicle.” or chemical 

/ -}» • " 

y Jhviet Will Release 
‘ Jjfore, Revise Penal 
l ^Code 9 Official Says 


United Pret i International 


. VTCNNA — The justice minister 
3 UK Russian Republic, Aiexan- 
2*® Snkarev, said Monday that at 
2“st 50 dissidents have been re* 
.j^wedfrom Soviet prisons and that 
^tbis process will go on.” 

He also said that more than 100 
of the 280 articles in the Soviet 
genal code have been revised and 
that 100 more will be revised this 

r . “We are seeking to humanize 
penal policy, to move away 
l from strict policies with only im- 
cPrisonment,” he said. 

Of the dissidents released, Mr. 
^Sukircv. said to reporters here at 
, the Conference on European Secu- 
rity and Cooperation: U A group of 
„ prisoners sent a request for pardon 
to the Supreme Soviet and they 
pledged to follow Soviet laws, so 
the Supreme Soviet made the step, 
v ” “I cannot give you the names but 
* this process will go on, not only for 
; these people but for other defen- 
Sants,” he said. 

* Andrei D. Sakharov, the Soviet 
dissident and physicist, said Sun- 
- day in Moscow that he was told 
that at hast 43 dissidents had been 
released by a decree of the Presidi- 
um of the Supreme Soviet. Dissi- 
. dent sources in Moscow said some 
* of those released bad to sign papers 
•- vowing not to violate any laws. 


rocket, because similar weapon! 
«isted in 1972. 

■ U.S. officials said Monday that 
this view is taken by the State De- 
P&rtmem and the Arms Control 
wd Disarmament Agency, al- 
though it is vigorously disputed by 
the Pentagon. As a result, any deci- 
sion by President Ronald Reagan 
that the administration should fol- 
low the permissive treaty interpre- 
tation may be of little immediate 
consequence, they said. 

. Senior U.S. arms control offi- 
cials planned to meet Tuesday with 
Mr. Reagan to discuss the Penta- 
gon’s recent proposal to follow the 
permissive interpretation, as well 
as a State Department proposal for 
consultations in advance with U.S. 
allies and Congress. 

The chief White House spokes- 
man. Marlin Fiizwaier, called at- 
tention Monday to statements by 
Secretary of State George P. Shultz 
and Defense Secretary Caspar W. 
Weinberger over the weekend that 
they supported the need for “a dif- 
ferent pattern of testing” or SD1. 

But he added that the following 
questions remained for the presi- 
dent and for his advisers: “Whai 
should the pattern be? What kinds 
of technologies should be devel- 
oped? And, what's the timetable 
for doing it?” 

Although the Pentagon has not 
publicly identified its favorite 
“near-term” missile-defense tech- 
nologies. various officials said 
space- and ground-based rockets 
are at the top of the list. 

On a television interview pro- 
gram Sunday. Mr. Shultz said SD1 
research had yielded considerable 
progress even under the narrower 
interpretation of the ABM treaty 
that U.S. administrations em- 
braced until 1985. when the Rea- 
gan White House first questioned 
it. 

“But it is clear enough now, giv- 
en the progress that has been 
made,” he said, “that you'd be able 
to pursue the program much more 
effectively — and perhaps only — 
if a different pattern of testing is 
permitted.” 

The phrase “a different pattern 
of testing” appeared to mean a pat- 
tern of tests not permuted under 
the more restrictive interpretation 
of the ABM treaty. 

The treaty bars the superpowers 
from deploying mobile anli-ballis- 
tic missile systems on land, sea or 
in space. The administration has 
claimed that ambiguities in the ne- 
gotiating record leave room for 
testing and development of such 
systems if they are based on tech- 
nologies not (mown in 1972. 


Japan, Shaken by AIDS Case, Blames Foreigners 


By John Burgess 

it'afhingion Post Service 

TOKYO — Japan has discovered its first case of AIDS in 
a wo man, a prostitute said to have had sexual relations with 
100 men. The news of her death has ignited fears of an 
epidemic and thrown sections of the country's huge and 
normally thriving sex industry into depression. 

In two weeks, a Tokyo telephone line with recorded 
information on acquired immune deficiency syndrome re- 
ceived dose to 250,000 calls. Newspapers, magazines and 
television are reporting heavily on die AIDS issue. Govern- 
ment agencies have moved to accelerate testing and educa- 
tion. 

“Rarely has the death of a angle human, unfamous and 
indeed anonymous, aroused so much concern among people 
throughout our society,” The Japan Times said in an editori- 
al. Although the woman has not been identified by name, her 
picture has been published in some newspapers. 

Up to now, most Japanese have viewed AIDS as a disease 
of homosexuals and hemophiliacs — but, most of all, of 
foreigners. Their country’s exposure to it so far has been 
small, with only 26 confirmed cases. The United States has 
more than 30,000 current cases. 

There is mourning concern that it could spread among the 
Japanese public and people are grappling with the same mix 
of misinformation and facts found in a similar awakening in 
the United States. 

Particularly chilling in the Japanese mind is the chance of 
AIDS becoming established among women working in the 
country's thousands of heterosexually oriented hostess bars, 
short-time hotels and bathhouses. 

The Japanese have a generally laissez-faire attitude to- 
ward extramarital sexual relations. Their culture has no real 
religious taboo against it Fear of disrupting family or other 
societal relations is often said to be the main brake, but not a 
very strong one. 

Pornographic comic books are standard fare for men 


commuting on subways. Prostitution is illegal, but any 
Japanese city of size has an open red-light district In sexual 
bathhouses, women often entertain a half-dozen men night- 
ly. 

AtUtudes toward AIDS began changing in November, 
when officials announced that a Filipino prostitute working 

Most Japanese have viewed AIDS 
as a disease o! homosexuals and 
hemophiliacs — ■ but, most of all, 
of foreigners. People are grappling 
with the same mix of 
misinformation and facts 
found in a similar awakening in 
the United States. 

in a provincial city, Malsumoto, had tested positive for the 
virus that causes AIDS, although she had no symptoms. She 
was quickly deported and brothels posted signs telling cus- 
tomers that no Filipinos would be found inside. 

News of the Japanese woman broke on Jan. 17. She had 
been a regular in Kobe's entertainment district, the authori- 
ties said, having relations with about 100 Japanese and 
foreign men. She died on Jan. 20, before the health, authori- 
ties could Fully trace her sexual contacts. 

A panic hit local entertainment districts. “After the AIDS 
shock, customers dropped lo 10 percent of normal,” said an 
official at an association of Kobe's 73 sexual bathhouses. 
“Now the best we manage is 30 percent” of normal patron- 
age. 

Kobe's government set up a special headquarters to com- 


bat AIDS and appealed to those who might have had sex 
with the woman or any suspected carrier to present them- 
selves for blood tests. About 3,500 people have presented 
themselves so far, with initial results all negative. 

Sensationalist weekly magazines have helped spread the 
fear. “This is AIDS! Panic sweeps the archipelago!” read a 
headline in the Yomiuri magazine. 

Hotlines around the country were swamped. Callers to a 
Tokyo reference service expressed concern over sharing sake 
cups in restaurants or swimming in hotel pools. Others were 
worried over contagion in the local sento, the traditional 
neighborhood bathhouse that exists purely for getting clean. 

Newspapers advise readers they can reduce the risk by 
using condoms and reducing the number of their sexual 
partners- But so far, the public min d seems to be more on 
making safe existing patterns of multipartner sex than on 
questioning the ethics and sustainability of the life style. 

The Kobe bathhouses, for instance, are putting all 500 of 
their women through AIDS blood tests, the association 
official said, and will make a “safety declaration” when that 
is concluded. 

One bathhouse in the dty already claims exoneration. 
“There is no danger of AIDS among our companions,” says 
a sign in front. “Medical documents can be inspected at the 
front desk In each room, there are papers concerning the 
companion there.” 

Some of Japan's foreign residents are voicing complaints 
of discrimination similar to those heard from homosexuals 
in the United Stales. A few foreigners grumble that the 
Japanese now think all foreigners cany AIDS. 

There is no doubt that Japanese eyes are on foreigners, in 
particular the 50,000 American military personnel stationed 
m the country. Facts and rumor about AIDS among them 
are played up and often distorted by the local press. A 
weekly magazine says all but two of 26 seat bathhouses in 
Yokosuka, the main U.S. naval base, now do not admit 
Americans because of fear of AIDS. 


Soviet-Chinese Talks 
Signal New Cordiality 


By Olestine Bohlen 

U'dsUngran Parr Service 

KHABAROVSK. U.SB.R. — In 
China, they call it Heilongjiang, or 
the Black Dragon River. In Russia, 
it has always been the Amur. 

For decades, the two giant neigh- 
bors on the Asian continent have 
been disputing, and sometimes 
fighting, over the border that runs 
along the huge river. 

In Moscow on Monday, Soviet 
and Chinese negotiators resumed 
the boundary talks that were bro- 
ken off in 1979. 

Here in the border region, the 
talks are seen as proof of a new 
cordiality in relations between the 
world’s most powerful comm unis t 
powers. 

In Khabarovsk, one of the main 
cites of the Soviet Far East, the 
Amur River is two miles (more 
than three kilometers) wide, a 
sweeping expanse now covered in 
ice three feet (one meter) thick. 

The river is an important ship- 
ping lane and a source of pride: 
Residents boost of its tranquil 
beauty and of its 108 species of 
fish, including the famed kaluga, a 


sturgeon that can weigh as much as 
a ton. 

The border is about 20 miles 
downstream from Khabarovsk, at 
the point where the Amur meets the 
Ussuri River. One of the fiercest 
border dashes in the late 1960s 
took place at Chenbao, an island in 
the Ussuri now under Chinese con- 
troL 

The tensions from those days 
have abated, but they have still left 
a legacy. The Soviet military is 
heavily felt: Helicopters can be 
seen over Khabarovsk, and soldiers 
and searchlights track the railroad 
as it follows the Ussuri from Kha- 
barovsk to the Pacific coast cities of 
Nakhodka and Vladivostok. 

The Soviet side of the border still 
seems very far from China. There is 
do evidence of any cultural links. 
Border trade, while improving, is 
still minimal, expected to top 35 
milli on rubles (about S48.6 million 
at the official exchange rate) in 
1986. 

Total trade between the neigh- 
bors totaled S1.9 bDlion in 1985. 
While that figure was up sharply 
from four years earlier, it was still 



less than U_S.-Soviet trade, which 
totaled about $2.8 billion in (985. 

The Chinese position on its 
northeastern border has been that 
the frontier should run along the 
deepest channel of a river, while the 
Soviets have held that their territo- 
ry stops only at the Chinese h ank 

At issue are about 600 s mall is- 
lands, including Chenbao, or Da- 
mansky island in Russian, that dot 
the two rivers. 

In a major speech in July in the 
Pacific coast city of Vladivostok. 
Mikhail S. Gorbachev, the Soviet 
leader, signaled his country’s readi- 
ness to concede that the border 
should run along the river's deepest 
channd. at least in the case of the 
Amur. 


Worse Is on the Way 
For Cockroach Haters 


By Boyce Rensberger 

Peal Service 

WASHINGTON — The 
Asian cockroach, considered 
far more offensive in behavior 
than the German cockroach fa- 
miliar to Americans, has ar- 
rived in Florida and is expected 
to soon become widespread in 
the South. 

“The German cockroach is 
fairly polite,” said Philip 
Koehler, an entomologist. 
“When you turn the light on, it 
runs and hides. 

“But these Asian roadies fly, 
and they’re attracted to light- 
colored surfaces. They’ll swarm 
out in the evening and fly at the 
TV set They'll at on walls by 
the thousands. 

“They live outdoors, too, and 
if you walk over the lawn, they 
fly up like grasshoppers. If you 
try a cookout, theyU fly around 
the barbecue, crawl over the 
food. It's pretty disgusting.” 

Asian roaches look just like 
the small, brown, nonfiying 
German roach, Blattella ger- 
manicus, but are a separate spe- 


cies, Blattella asahinaL They 
first appeared in the United 
States about three years ago 
near Tampa's port, probably 
aboard a ship from Southeast 
Asia. 

By last summer, when they 
came to Lhe attention of ento- 
mologists, the insects had in- 
fested an area of about six 
square mQes (153 square kilo- 
meters). Now they cover 400 to 
500 square miles around Tampa 
at a density estimated at as 
much as 100,000 an acre (al- 
most half a hectare). 

Mr. Koehler, who has been 
studying Asian roadies at the 
University of Florida at 
Gainesville, said that “a lot of 
the food warehouses that ship 
up North are infested; so are 
the big tropical plant nurser- 
ies.” 

“We expect the Asian cock- 
roach to be a major insect pest 
over a good part of the country, 
and il won’t be long,” Mr. 
Koehler said. “We do think it 
reproduces faster than the Ger- 
man cockroach.” 


11 Defectors 
Get Hero’s 
Welcome fa 
South Korea 

By Nicholas D. Kristnl 

Sen- York Tunes Sew 

SEOUL — Eleven North Kore- 
ans who escaped by boat to J-'P J . n 
have arrived in Seoul to a hen ■ 
welcome. The event marked a rare 
defection by North Korean civil- 
ians to the South. 

Their arrival Sunday night, and 
their bitter comments about ihe 
North during a televised news con- 
ference, gave the government a pro- 
paganda victory and a di%erstcn 
From its own political difficulties. 

The arrival of the North Koreans 
came a day after a major demon- 
stration in Seoul against the gov- 
ernment of President Chun Doo 
Hwan. 

But memories of that conflict 
were temporarily put aside as the 
North Koreans, member? of one 
extended family, arrived on a flight 
from Taiwan. They had arrived in 
Taiwan a day earlier from Japan, 
where their boat anchored on Jan. 
20 . 

“1 feel I’m dreaming.” said one 
or the defectors, Choi Bong Rae.“l 
cannot express my pleasure,” 

Her son, Kim Kwang Ho. 14. 
described the South Korea he had 
been taughi a bout- in school. 

He said, “I was taught that there 
are many beggars swarming 
throughout South Korea, and that 
American imperialists exploit 
South Koreans and seize their 
property.” 

The boy’s father and the organ iz- 
er of the escape, Kim Man Chub a 
47-year-old doctor, had been 
quoted earlier as saying that the 
family did not wont to go to South 
Korea, in part because of concern 
about repercussions on relatives re- 
maining in the North. 

After arriving in Seoul. Mr. Kirii 
said his family had not known 
where to go but had been suspi- 
cious of South Korea. 

“When wc lived in the North, we 
were told that South Korea was a 
living hdl,” he said. “But when we 
arrived in Taiwan we were warmly 
welcomed by South Korean offi- 
cials. They were very helpful and 
let us know that the South Korean 
people would warmly welcome us. 
That is wiiy we decided to come.” 

■ 40 Charged in Protests 

Prosecutors said Monday they 
had charged 40 people detained 
during demonstrations on Satur- 
day and had sent 130 to summary 
courts but had released several 
hundred others. The Associated 
Press reported from Seoul. 
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INTEGRATED 

TECHNOLOGY 



Computers and Communications 



Combined strengths. 

The power of modem technology is 
the power of combined strengths. 

NEC is a world leader of long 
standing in four vital areas: communi- 
cations, computers, electron devices, 
and home electronics. 

• Our innovative merging of these 
separate areas isn’t surprising if you 
consider our experience. 

More than 30 years in computers, 
with products ranging from super- 
computers to personal computers. 

Over 85 years in communications, from 
business communications to satellite 
communications systems. NEC micro- 
wave communication links alone are 
extensive enough to circle the globe 
45 times. 

And intensive research and devel- 
opment efforts have made NEC the 
world’s top-ranked producer of the 
sophisticated semiconductors so crucial 
to the integration of computers and 
communications. 

Our commitment to an integrated 
“C&C” - computers and communica- 
tions - technology provides answers to 
the networking and office automation 
needs of modem business. It also 
brings the power of integrated tech- 
nology to the home. There are NEC 
products - from TV sets to home 
computers - designed to increase your 
enjoyment and understanding of the 
modem world. 

In all, NEC manufactures over 
15,000 products that are used in more 
than 140 countries. All are part of our 
integrated C&C technology. 

Just as important as our wide range 
of products, NEC offers an unsurpassed 
combination of reliability, quality, and 
innovation. And a determination to 
make the NEC products you buy today 
a sound investment for the future. 


SEC 









i 


II, , 


* M'f | ! 

w 


t 




‘ f 'lll|: I 


j * 


f 


'& * 
■v ■*.; 


** 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, FEBRUARY 10, 1987 


Page 7 


Skeptics’ Advice in Poland: Don’t Take Official Courtship of the Literati Too Literally 


their control over who can say what to 
whom. 


By Michael T. Kaufman 

WARSAW >W * Ttme * Serrke 

who was ^ anusz ^ 3e wiffl. But there are many ordinary Poles 

director of l!SSSiJi!Z 380 M wb 9- bowcver besiiaimgly, are taking 
cause of hiTiSSf- 113 ^ 011 ? t ^ caier b*- delight in the pronouncements of Afex- 
SEl hil!27 ^ “to a classics professor 

fr ? m Jagidlonian University, who as 

Film* hlnrlr^ 1 ^ aboui 3 new job. minister of culture for the last four 

riiro mocked by censors since 1981 

^ released, and some artists and 
" ho government con- 

tact after martial law was declared are 

TTie growing courtship of artists and 
writers is one of several government ini- 
natives that at the very least are intended 
to give the appearance of national recon- 
cujwiQn to foreign and domestic (aides. 

The more cynical Poles, and those 
nwwt committed to the opposition, are 
advising skepticism. They say the Com- 
munists will never willingly relinquish 


months has been drawing much more 
from John Stuart Mill than from Marx 
or Lenin. 

Mr. Krawczuk, who is not a member 
of the Communist Party, has, for exam- 
ple, declared that culture can only devel- 
op spontaneously and that its progress 
mil not adhere to plan. At a recent news 
conference, he went so far as to declare 
that this country's prolific underground 
and illegal press was “a good thing." 

These remarks harmonized to some 
extent with Soviet initiatives for’ open- 
ness, but they went far beyond anything 
beard in Moscow. They verged on an 


endorsement of Poland’s bootleg cultur- 
al industry, which produces hundreds of 
publications, books and tapes in clan- 
destine workshops. 

"1 think it is good to have this second 
cultural realm, ” said Mr. Krawczuk, 
who is well known in the country as the 
host of television programs about life in 
ancient Greece and Rome. “I think peo- 
ple should publish in the second sphere 
and people should read these things." 

His major complaint was that the un- 
derground press had not produced any 
masterpieces. “Most things published in 
the underground are light, even superfi- 
cial.” he said. 

Asked whether, in light of his views of 
the clandestine press, there remained 
any justification for emsorship, Mr. 
Krawczuk backtracked a bit. 

“Perhaps Z exaggerated what I said 
about the usefulness of the parallel cul- 
ture,” be said. “I am used to saying what 


I think. 1 have been a professor for 26 
years and a minis ter for only four 
months. You may aocuse me of naivete.” 

As for censorship, Mr. Krawczuk de- 
clared: “It is not only modest, it is dying 
out Many critical articles are published. 
What is censored are insults against our 
allies and the authorities." The last two 
terms are widely understood to mean the 
Soviet Union and Poland's Communist 
leaders. 

“We are not happy about political 
censorship in this country, but in times 

of political conflict it is necessary,” he 
sard. “It is now receding.” 

Mr. Krawczuk said the authorities had 
been very lenient with the underground 
pres, leaving its writers or readers un- 
punished. He was then asked why the 
printers, and those who distributed the 
materials, were subject to heavy fines 
and the confiscation of cars. 


htical prisoners, the size of fines for such 


offenses has grown. The seven largest 
underground publishers have responded 
by forming an underground insurance 
company to protect against such losses, 
which they jokingly refer to as Lloyd’s of 
Warsaw. 

Mr. Krawczuk said such fines and 
confiscations were not a form of censor- 
ship but rather penalties assessed for tax 
evasion by the clandestine presses, some 
of which arc enterprises employing as 
many as 200 people. He was then asked 
whether these enterprises would be per- 
mitted to operate unhindered if they 
paid taxes. 

The government spokesman, Jerzy 
Urban, interceded to say there were 
questions of commercial law covering 
the registration of enterprises. 

On the issue of censorship, he said, it 
was a question on the border line of law 
and politics. In constitutional terms, he 
said, everything that was not expressly 
prohibited was permitted, but he added 


that in practical terms the policy was 
evolving as the political situation eased. 

The government has already increased 
allocations for culture by a third, re- 
leased all but one of the films that were 
being kept from circulation because of 
their political content, and offered em- 
ployment to theater directors who have 
not been allowed to run their own the- 
aters since martial law was declared at 
the end of 1981. 

But if the general tone set by Mr. 
Krawczuk has been conriliaLory, he 
came down on the side of the hard-liners 
on an issue that, more than any other, 
defines the limi ts of cultural reconcilia- 
tion. It concerns a letter of appeal by 62 
literary figures for permission to form 
their own literary union. 

These people.' including some of the 
best-known writers in Poland, believe 
that they cannot in good conscience join 
in the official writers’ union, whose 
members they largely regard as puppets 


of the government, opportunists or col- 
laborators. 

As is often the case, the controversy 
touched off by the letter does not deal 
with the essential argument. Instead; it 
was stirred by a recent contention by Mr. 
Urban thai the cause of the independent 
writers was harmed by the inclusion of 
Adam Michnik among the signers of the 
appeal. Mr. Michnik is a Solidarity 
union figure whose political essays and 
literary criticism are being translated in 
many countries. Mr. Urban said that Mr. 
Michnik was more of a political figure 
that a writer. 

Mr. Krawczuk backed up Mr. Urban 
by saying, ‘'Strictly speaking. Mr. Mich- 
nik has published only political essays, 
not belles leiues.” 

Mr. Michnik, who has written exten- 
sively on literary matters, said by phone 
from Gdansk that he wondered if Mr. 
Urban “was truly qualified to pass on 
who was and was not a writer.” 


BEIRUT : Extremist Group Says It Is Deferring the Execution of 4 Hostages ISRAEL: GANDHI: Moves Draw Criticisnu, Even From Friends 


(Continued from Page I) 

- foreign hostages in Lebanon would 
be released by extremist groups. 

The kidnappers have never spec- 
ified what prisoners they want re- 
leased. An Israeli militar y officer 
said last week that some Arabs 
were being held in Israel and that 
others were detained in southern 
Lebanon by a predominantly 
Christian militia that has Israeli 
backing. 

The handwriting in the Steen let- 
ter was authenticated by Mr. 
Steen's wife and by students »nri 
officials of Beirut University Col- 
lege, where Mr. Steen and .the oth- 
ers were abducted two weeks ago. 

The letter and a photograph of 
Mr. Steen were delivered to the 
Beirut office of a Western news 
agency at mid -afternoon. 

Another group holding hostages, 
the Revolutionary Justice Organi- 
zation, delivered a statement Sun- 
day to the Beirut newspaper An- 
Nahar accompanied by a 


photograph of an American hos- 
tage, Edward Austin Tracy. The 
group claimed on Oct. 21 that it 
had kidnapped him 

The statement said the United 
States planned an air and sea land- 
ing in Moslem West Beirut to seize 
prominent leaders of Hezbollah, a 
group of pro-Iranian Shiite extrem- 
ists, and swap them for foreign hos- 
tages. 

The United States moved a naval 
battle group into the eastern Medi- 
terranean off Lebanon after 1 1 for- 
eigners were kidnapped in West 
Beirut in January. 

The Revolutionary Justice Orga- 
nization also claimed in its state- - - 

meat that Terry Waite, a negotiator 

AFGHAN: Rocket Bits Plane 


said it could not confirm that or 
any of the conflicting reports that, 
be is under arrest, was shot in an 
escape attempt or was seen in West 
.Beirut or the Bekaa Valley in east- 
ern Lebanon. 

“The rumors of a bugging device 
seem to us to be one of the most 
unlikely of all.” said John Little, a 
church spokesman. 

The police, meanwhile, said a car 
bomb killed at least 15 persons 
Monday and wounded 80 others in 
a Shiite neighborhood of 'Beirut. 

Four other persons were killed 
and 12 were wounded in mortar 
and rocket duels between Palestin- 


ian guerrillas and Shiite militiamen 
for control of refugee camps near 
the site of the explosion. 

There was no immediate claim of 
responsibility for the bombing. 
Amal issued a statement accusing 
the Palestine Liberation Organiza- 
tion of engineering the explosion. 

Amal miiiriaTiwn have laid siege 
to the two major refugee camps 
near the blast site for more than 
two months. The Shiites are trying 
to prevent Palestinian guerrillas 
from rebuilding the power base 
they lost after the 1982 Israeli inva- 
aonotUbmoiL ^ 


point suspected terrorist hideouts 
for the American military attack. 

Since Mr. Waite disappeared 
Jan. 20, there have been rumors 
that he is being held against his 
wflL The Church of England has 


KEMPiFewer Words for More Votes 


(Continued from Page I) 

ply-ride gospel of stimulating the 
cconamy by cutting taxes. 

Mr. Rollins says he wants to lim- 
it Mr. Kemp to three or four central 
themes, but concedes he is not yet 
sure what they should be. “This is a 
time in the campaign for experi- 
mentation," said Jeff Bell, coordi- 
nator of the Kemp campaign. 

Mr. Ben said that the supply-ride 
issue for which Mr. Kemp is best 
known has lost its appeal with the 
Republican electorate "not because 
it's become irrelevant, but because 
it’s become a cliche.” 

Mr. Kemp, 51, has already begun 
shifting his focus toward foreign 


policy. Mr. Black believes that Mr. 
Kemp should make his mark in 
1988 as the staunchest anti-Com- 
munist in the Republican race. 

“That’s been the most important 
theme in Republican party politics 
for the past 40 years." Mr. Black 
said. 

In the past year. Mr. Kemp has 
been a vocal advocate of early de- 
ployment of the Strategic Defense 
Initiative. And be has strongly crit- 
icized Secretary of State George P. 
Shultz and others in the State De- 
partment who, he contends, do not 
sufficiently support anti-Commu- 
nist insurgencies around the globe. 

Other pitfalls lie ahead for the 
Kemp campaign. Mr. Kemp has 


(Contimed from Page 1) 
by guerrillas and most of the civil- 
ian population was evacuated or 
fled to Pakistan yean ago. 

Thousands of Soviet and Afghan 
troops were airlifted into Khost 
over the past two weeks for a major 
offensive against the guorfllas. Ci- 
vilian air service is imnfmal in Af- 
ghanistan and nearly always is sus- 
pended duringmajor combat. 

Guerrilla officials said a missile 
crew hidden in hills near the air- 
strip downed the plane, but would 
not say what kind of missile was 
used. 

According to guerrilla officers, 
insurgents with missile* have been 
posted near airstrips and instructed 
to focus on slow-moving propeller 
transports such as the An-26. 

. The insurgents have acknowl- 
edged receiving UK- marie shoul- 
der-fired Stinger missiles. 

The guerrillas have reported 'in- 
creased success in using the Sting- 
ers against Soviet and Afghan air- 
craft recently. Planes landing and 
taking off at the Kabul airport take 


diversionary tactics, and decoy 
□ares are dropped to deflect beat- 
seeking missiles from the aircraft. 

In September 2985, conflicting 
npons were also issued when the 
insurgents downed a plane. 

Afghan government officials 
said then that guerrilla fighters shot 
down a dvOum airliner with a 
Stinger missile as it was taking off 
from Kandahar in the southwest, 
killing all 52 aboard. Guerrilla 
forces, who were not known to have 
Stingers at the time, said the plane 
was a military transport and that 
all aboard had been soldiers. 


Yugoslav A-Hant Restarted 

Reuters 

LJUBLJANA, Yugoslavia — 
Yugoslavia's only nuclear power 
plant, at Krsko on the Slovenian- 
Croatian bonier, resumed opera- 
tions Monday after being shut 
down since Friday. A fault in the 
computer regulating the turbine 
shut it down automatically. 


'Evil Tongue 9 

(Continued bom Page 1) 
course, which was designed by Ms. 
Hard to ease the rudenesses in Is- 
raeli society. She has taught He- 
brew to children in various parts of 
the world, including Philadelphia. 

The course involves no fancy 
computer software, but rather sets 
of old-fashioned flashcards and les- 
sons describing 140 different social 
dilemmas and conflicts in a child's 
life. 

Students up to the age of 14 pick 
the problems that interest them 
most. These include the headache 
of being proclaimed the “best 
friend” of someone and not truly 
requiting; the pain of routine Israe- 
li blunmess in the classroom, where 
erne's personal flaws can be openly 
described by a less sensitive person 
and the risks of always idling the 
truth when others can be harmed. 

Hie children debate these points 
in small groups, and Ms. Hard 
notes that some of them shout. But 
others gradually discover the tool 
that language ideally is, in a dis- 
course that tolerates differences. 

Such moral approaches are at the 
heart of the use of language, ac- 
cording to Mr. Tropper, who notes 
that in Israel, an immigrant nation, 
Hebrew is a new language for many 
newcomers. They lack a sense of its 
nuances. 

One lesson, with a cartoon, is 
built around the 1,700-year-old de- 
scription in Midrashic literature 
that speech is like an arrow, not a 
sword. The children, after discuss- 
ing their ideas about the simile, 
bear the ancient explanation: A 
sword, once drawn, can be put back 
into the scabbard when an aggres- 
sor has second thoughts. But an 
arrow flies out and cannot be re- 
called once one regrets the damage 
it might do. 


(Continued from Page 1) 
jitters arising from the recent bor- 
der buildup of Indian and Paki- 
stani troops. A partial pullback was 
agreed upon Wednesday, and both 
sides began removing troops from 
the border area over the weekend. 

Most news commentary, howev- 
er, suggested that in transferring 
Mr. Singh, the prime minister was 
giving in to pressure over the Fi- 
nance Ministry's well -publicized 
crackdown on tax evaders. To 
many, Mr. Gandhi also seemed to 
be pushing a potential political ri- 
val out of the way. 

Critics suggested further that 
Mr. Gandhi might have exaggerat- 
ed the Pakistani threat as a pretext 
for the transfer, or even to get votes 
in state elections due next month. 

Jaswant Singh, an opposition 
member in Parliament, said: “If 
you have a military situation like 
this and the response is cynical 
questioning, it reflects a loss of 
credibility.” 

Despite these problems, Mr. 
Gandhi has many political assets. 
No one has emerged who can chal- 
lenge him inside or outside his par- 
ty, and parliamentary elections are 
■not due until 1990. 

He can still claim credit for his 
conciliatory approach toward dissi- 
dents. He has achieved a firm alli- 
ance with the chief minister of the 
Moslem-dominated state of Jam- 
mu and Kashmir , a man once dis- 
missed by Mr. Gandhi's mother. 
Prime Minister Indira Gandhi. 

Mr. Gandhi has also readied out 
to ethnic Gurkhas pushing for an 
independent state in the east, get- 
ting them to suspend their violent 
agitation for two months. 

At a news conference, the prime 
minister was asked about charges 
that he yielded easily to pressure. 
“What government does not sub- 
mit to pressure?” he replied testily. 


He added, “We do not get pushed 
around.” 

“It is very easy to take confron- 
tation on every issue," he said. “It 
is also politically very popular. But 
the fact is, that is divisive for the 
nation. What we have to do is give 
confidence in every section of our 
society that their problems can be 
solved within the constitution." 

Defending his record generally, 
Mr. Gandhi pointed out that the 
economy was growing and prices 
were under control. His aides note 
that he draws huge, friendly crowds 
the minute be leaves the squabbling 
of the capital 

Still by his own admission, Mr. 
Gandhi's “honeymoon” ended 
more than a year ago, and aides see 


the recent cri deism as more person- 
al than before. 

Once Mr. Gandhi was almost 
universally praised for bringing an 
outsider's approach to his job. tan- 
gling with bureaucrats and politi- 
cians and giving the system a shake. 

Now the criticism is that he is 
high-handed, petulant and unable 
to delegate authority. He has shuf- 
fled his cabinet nine times in two 
years, and word has spread of his 
repeatedly dressing down of subor- 
dinates in front of others. 

“It is a moment of grave dan- 
ger," wrote Arun Shourie. a colum- 
nist close to Mr. Gandhi. “Among 
the people, the earlier enthusiasm 
that be will usher reform has given 
way to an apprehension that at this 
rate he will not be able to hold 
tilings together." 


MARCOS: A New Conglomerate 


(Contained from Page 1) 
persuade some of the Marcos asso- 
ciates to strike a deal. 

Only one such figure, Jose Y. 
Campos, has agreed, surrendering 
stocks and land titles covering 
more than 3,750 acres (1,520 hect- 
ares), and sharing information that 
speeded investigation on other fi- 
nancial matters. 

Meanwhile, although no one has 
been jailed, the government has 
moved administratively against 
hundreds of Marcos associates. It 
has frozen the assets of many of 
them and placed 255 people, as of 
last month, on a list that blocks 
them from leaving the country. 

Beyond the difficulties of recov- 
ering illegally obtained wealth he 
the questions, both financial and 
political of what to do with it once 
il is recovered. 

In June, Mrs. Aquino issued an 
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Living further out 
might not be so bad after all. 


That’s it Work’s over 
for the day. Stress has been filed 
away in the bottom drawer. 

You can take off your jacket, loosen 
your tie, and look forward to going 
home. A 10 kilometre journey, a 
mere stone’s throw. 

You get behind the wheel 
of your 520 i and start up. As 
soon as you hear the deep-throated 
murmur under the bonnet, the 
thought strikes you. Why not 
make a little detour? Just a quick 
20 kilometres through the soothing 
calm of the countryside. 

Every time your foot touches 
the accelerator, you can feel the 
silent power of the 129 horsepower, 
6-cylinder engine. Pure pleasure. 

Even the intrusive 
clamouring of the country road’s 
cobbled surface is effortlessly 
swallowed up by the suspension. 
Before you, a tempting stretch of 
motorway and the unique, driver- 
minded BMW cockpit. No problems. 
Just clear information. 

And while you're relaxing 
in your comfortable seat, you’re 
totally aware of the classic 
5 Series lines outside. You then 
turn into the exit road. 

The detour was once again too short, 
and you’ve left that special 
timeless feeling behind you, back 
on the road. 

You promise that next time 
you’re going to call it a day a 
bit earlier. At the office, that is. 

Perhaps you too 
should take that trip 
down to' 
your nearest 
BMW dealer 
and find out just 
how much fun 
you can have 
with the 520i. 



The ultimate 
dmung 
machine 


executive order granting the com- 
mission the right to vote its seques- 
tered shares. 

The billions of dollars in hold- 
ings of Mr. Marcos and his family 
and friends make up pan of the 
economic power that shored up his 
authoritarian rule. 

Five f amili es, including those, of 
Mr. Marcos and of his wife. 
Innrida. are said to account for 60 
percent of the companies under se- 
questration, and many of the other 
companies are believed to be held 
on Mr. Marcos's behalf. 


Earthquake Strikes Crete . 

Reuters 

ATHENS — A strong earth- 
quake hit the southern Greek is- 
land of Crete on Monday but no 
injuries or damage were reported. 
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'Weston's, a steakhouse at 131 East 
54th Street, and Laurent, a French 
restaurant at 111 East 56th Street. 
Thursday night, Feb. 5 he planned 
to play it safe: he went to the one 


Cord OCCOurt number 
Gordeanrydcde 


root that is probably closest to 
“21," in that he always is greeted by 

AUTHORS WANTED 
BY N.Y. PUBLISHER 

tarfng srfxidy book pubfeher teals mono- 
toipls of al typo, fiction, nomfidion. poetry, 
fjvtmie, icholarty end ntioom works. etc. New 
outhoo welcomed. Send tor free booklet M3 


10-2-87 


Vantage Press. 516 W. 34th St., New York. N.Y. 
10001 USA 


up to 70 percent of die customers 
by name,” said Brace Snyder, a 
“21” vice president 
In January 1985 the principals of 
“21” sold the restaurant to Mar- 
shall S. Cogan and Slepben SwkL 
Two others have been added to the 
team — Anne Rosaazweig and Ren 
Aretsky, co-owners erf Arcadia, at 
21 East 62d Street Rosenzweig, the 
aedaimed chef at Arcadia, will 
oversee the kitchen. She has vowed 
not to dhninafa such “21” stan- 
dards as steak tartare and creamed 
chipped beef on toast Regulars are 
taring a wait-and-see attitude 
Fad said she feared the loss of 
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Catch Deltas nonstop flight from Paris to 
Manta, where you can make easy Delia-to-Delta 
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Delta also has daily service from the New 
York and Boston gateways to business and 
vacation destinations across the U.S A 
CM your Travel Agent. Or call Delta in 
Paris at 43.35.40.80. Delta Ticket Office is at 
24 Boulevard des Capudnes, Paris. 
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Saudi Trading 


By STEPHEN JUKES 

/team 

ANAMA, Bahrain — To many Western bankers, 
S “ cloaked “ secrecy, a closed 

SgiS-* mfluential merchant families. Bui 
11 mmiLj :?i! l0 ? tl<s l been so^ndii^ out Saudi Arabia’s 
°? that could open up the market 

“Pthe kingdom's first stock exchange. 

^ ve wth a cautious renewal of 

^omy. Share trading, for more than 

s asi 1 ; sr faf - ^ ^ ^ ^ **. 

?ii£S?j34 ,, jr 1 ar —5 

4 through the reforms. But an- n 
^tbc^ao^d be encouraged negnlatora might 

ease rules on 


banks, brokers, 
and set up 
a stock market. 


1 ^ <■» • 


“t“ 

.err 


.* *. the 


•*.- a 

i • 

; k : 


t 


iili 


■<! 


to act by the resurrection of 
’Kuwait's stock exchange and 
' Bahrain's emerging m mfa . 

The $90 billion crash in 
1982 erf Kuwait’s unofficial 
stock market — the Souk al- 
Manafc h — still haunts Arab 

share trading and will ensure . 

that the Saudi authorities take care to avoid a speculative wave of 
share dealing, bankers say. 

In late 1984* the Monetary Agency took stock trading out of 
Droit ers hands and put the II comme rcial hanlcs in nhmw but 
nw rules dampened an already sta gnant mark** 

Banks are not allowed to trade on their own account; they 
merely match buy and sell orders for clients. Their role as market 
makers is limited. 

O NE senior dealer at a joint-venture bank in Saudi An**” 11 
said. u A share purchase or sale can sometimes take days to 
negotiate." Bankers say that as part of a reform package 
ency might do the following: 
v ! ' • Relax restrictions on banks to allow own-account trade, 

• Allow brokers to set up a g air> Stockbroking still goes on in 
Saudi Arabia, but through private individuals who sometimes 
s'* command a large proportion of trading but are not subject to 
— . dose official scrutiny. 

• Set up a full-fledged stock exchange in Riyadh. Bankers say 
this would provide a psychological boost and bring the 
under one roof. 

' <■ * Establish a computerized trading network, linking h»«irc and 

' e n a blin g them to see the price of all trades. At the moment, the 
telephone market can lead to anomalies, with widely different 
:■ j ' prices being agreed on at virtually the same 

Bankers estimate that share trading is mainl y in the h»nH« of 
.i , about 20 wealthy merchant. Shares can be owned by citizens of 
.••j member states of the Gulf Cooperation Co u ncil: Saudi Arabia, 
Bahrain, Kuwait, Qatar, Oman and the United Arab Emirates. 

With the recent surge weekly turnover has risen at times above 
30 million riyals ($8 million) after averaging 3 milli on to 4 million 
- ■; riyals in late 1986. Bankers trace the revival to OPECs Dec. 20 
decision to cut 1987 oil production and fix higher prices. 

Uns in turn gave Sawn Arabia the confidence to go ahead with 
long-delayed budget plans and set an expenditure target for 1987 
■ of 170 triUkm riyals, far less austere than expected. 

Bankers said there were hopes that Saudi Arabia was about to 
pull out of recession, although these hopes were tempered by the 
escalation in the Gulf War. There are signs of a middle mark et of 
businessmen seeking to buy shares and break the stranglehold of 
traditional owners. 

Bankers sayfffcr Saudi stock market has huge potential: The 
subscribed capital of the 46 major companies and banks listed 
totals 54.7 billion riyals. Market capitalization is about 64 billion. 
But at the same time, bankers see reasons for caution. 

One said, “There are still a lot of riyals in Saudi Arabia and 
■* they are chasing only a few shares. The whole market could blow 
■ sky-high on speculation. 

"There is a total lack of information on companies,” the 
See SAUDI, Page 15 
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Pickens 
Drops Bid 
In Texas 

Offer Rejected 
By Shamrock 

The Associated Press 

AMARILLO, Texas — An in- 
vestor group led by T. Boooe Pick- 
ens Jr. dropped its tender offer for 
Diamond Shamrock Ccrp- on 
Monday after the energy company 
rejected the c««h deal worth $2.1 
biHioTL 

Diamond Shamrock’s board vot- 
ed Sunday to rgeci theSlS-a-share 
takeover offer and proceed with the 
company’s plan to buy back 20 
nnHioa of its own common shares 
for $17 apiece as pan of a restruc- 
turing that would split the compa- 
ny in two. 

Shamrock has about 1 10 ntiDion 
shares outstanding. TTie stock 
dosed at SI4.62S. down 25 cents, 
on the New York Stock Exchange 
on Monday. 

known as 

ly offered to buy 20 mini on shares 
for $15 a shar e in cash to take over 
the oil and natural gas company, 
which is based in D allas. 

The partnership, wind) owns 
about 4JS percent of Shamrock's 
stock, would have e xchange d seen-, 
rides for the remaining shares. 

Diamond Shamrock's board re- 
jected that proposal a week ago 
Lucky Partners responded 
Wednesday by offering to boy all 
of Diamond Shamrock’s 1 1 1.1 mil- 
lion common shares for $15 a share 
in cash, or $1.67 billion. 

The group also offered cash for 
each of Diamond Shamrock’s three 
issues of preferred stock, which 
would have put the total value of 
the deal at $2.1 billion. 

In a statement, Mr. Pickens criti- 
cized Diamond Shamrock’s re- 
structuring plan, especially provi- 
sions to issue special preferred 
stock to Prudential Insurance Co. 
of America. 


1 30% 


Sparked by 
ADecfinem 
Inflation ... 

Percentage chaste in consumer 
prices over previous year. 


. . . And a 
More Attractive 
Currency Rate . . 

Number of won per U.S. dollar, 
mange far each quarter. 


. . . Korea’s 
Economy Begins 
ToRaBy 

Percentage change in gross national 
product Over previous year. 
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Havas Ends Bid 
For Top French 
TV Station, TF1 


’nwHawYcATm 

Cars from Sooth Korea 
roil out of a transport and 
Into ffie United States. 


Seoul Basking in 'the 3 Blessings 9 

Cheap OH, Dollars and Loans Quietly Build Prosperity 


John Burgess 

Post Scrrice 

SEOUL — Last year was a 
stunningly successful time for 
the South Korean economy. But 
officials here are not sue wheth- 
er to crow or try to keep the news 
from spreading. 

Faded by a surge in exports, 
the country managed 12 percent 
real growth in gross national 
product, a figure all but unheard 
of in today’s dew-growth world. 

For the first time, South Korea 
bad a surplus, about $4.5 bflhon, 
in its ovoall trade accounts and 
retired some of its huge foreign 
debt. 

Always fearful of anything 
that might lead u> talk abroad of 
“another Japan" and curbs on 


South Korean exports, the gov- 
ernment has gone easy on publi- 
cizing these important accom- 
plishments. 

‘The realities of the Korean 

For the first 
time, South Korea 
had a surplus, 
about $4.5 billion, 
in its overall 
trade accounts. 

economy are distorted in many 
respects,” said Choi Chang 
Yoon, vice minister of culture 
and information. “We are still in 
(be devdoping-natian camp." 


Especially embarrassing, with 
the US. Congress intent on pass- 
ing a trade bin, is the fact the 
Smith Korean trade surplus with 
the United States grew by 60 
percent in 1986 to reach around 
$7 billion. 

Stin, no one would turn back 
the dodr to 1985, when the coun- 
try had what, by its standards, 
was a bad year: Growth was only 
5 percent. Economists are hop- 
ing 1986 wiD prove a structural 
turning point in its export-led 
race toward industrialization, 
winch always before produced a 
defid L 

Much of last year’s success is 
credited to what people in Seoul 
call “the three blessings” — 
See KOREA, Page 15 


Reuters 

PARIS — Ageoce Havas SA, the 
advertising and publishing compa- 
ny, has pulled out of the bidding 
for the TFl television channel, a 
move that analysts said represented 
a serious blow to government plans 
to denationalize the station. 

But F inan ce Minister Edouard 
Ballad or said at a press conference 
on Monday that he was not partic- 
ularly upset by the decision. 

He said the seO-off had “never 
depended on any one company." 

“There are other interested par- 
ties involved, but it is not my deri- 
sion to make," be said. 

The government-owned Havas 
said Sunday that it was withdraw- 
ing from a planned joint candidacy 
with the publishers Hachette SA a 
ticket seen by experts as the favor- 
ite for the sell-off. 

Havas said the pricing an- 
nounced by the government was 
too high and would endanger the 
financial siabBitv. 
ie government last week fixed 
the price for the 50 percent stake in 
TFl to be sold to private investors 
at a mrnimom erf 3 billion francs 
(about $485 million). 

Forty percent win later be of- 
fered to the public and 10 percent 
to the staff at a total cost of 13 
billion francs. 

Havas, which would have ac- 
quired 15 percent erf the station, 
with 25 percent going to Hachette, 
said the investment would repre- 
sent “very substantial risks" for the 
company. 

Havas already owns 25 percent 
of the pay TV station Canal Plus. 

Mr. Ballad ur said the price for 
the 50 percent stake would not be 
discussed. T thought it was a rea- 
sonable price.” he said. 

A Hachette spokeswoman said 
Monday the company had not tak- 
en a definite position yet 

Havas shares dosed at 2,040 
francs on the Paris Bourse cm Mon- 
day, down 1.92 percent from Fri- 


Dollar’s Fall Strains Its Ties to 3 Asian Currencies 


By Patrick L Smith 

Ini emotional Herald Tribune 

HONG KONG —The US. dcJ- 
lar's weakness against the Japanese 
yen and other migor currencies is 
strutting the ties several secondary 
currencies in Asia have for years 
maintained with the dollar. 

The South Korean won, the New 
Taiwan dollar and the Hong Kong 
dollar have all come under strong 
upward pressure recently, partly 
because of natural economic 
forces, analysts say, and partly be- 
cause the United States has urged 
that these currencies be revalued. 

In South Korea and Taiwan, 
these factors have compelled cen- 
tral banks to reverse currency-man- 
agement policies that have been in 
place for more than a decade. In 
effect, the won and the Taiwan dol- 
lar are being cautiously exposed to 
market mechanisms for the first 
time, according to economists and 
investment analysts. * 

Over the past year the won and 
the Taiwan dollar have gained 
roughly 4 percent and 11 percent, 
respectively, against the UB. cur- 
rency. The Taiwan dollar, which 
has long been held at a fixed rate, 
has appreciated more than any 
Asian currency other than the yen. 

Although the Hong Kong dollar 
has crane under oniilar pressure, 
the government appears deter- 
mined to wialntain a link with the 


U.S. currency that was established 
four years ago. when confidence in 
Hong Kang’s future under Chinese 
sovereignly was at a low ebb. 

The trend of the dollar, which 
h e ad e d down again on Monday af- 
ter a short recovery last week, is not 
the only factor in the movement of 
the wan and the Taiwan dollar. 
Analysts believe that these curren- 
cies are likely to continue gam in g 


3d, to begin negotiations with na- 
tions whose currencies are judged 
to he artificially undervalued. 

If 'the Treasury fails to win 
changes in exchange-rate policies 
in such negotiations, according to 
Senator Max Bancus of Montana, 
one sponsor of the bill, it would 
then be empowered to seek com- 
pensatory trade concessions. 

South Korea and Taiwan are 


South Korea's won and Taiwan's dollar 
are being exposed to market mechanisms, 
largely because of U.S. trade pressure, but 
Hong Kong is protecting its dollar. 


in value over time, and they view 
this as an q t hgy step in the emer- 
gence of South Korea and Taiwan 
as advanced nations. 

“There is a lot of talk about pres- 
sure from the United States, but 
the rise of these currencies is genu- 
ine," said Marc Faber, managing 
director of Drexri Burnham Lam- 
beit Ltd. in Hong Kang. “Barring a 
severe recession, we should nerw 
look for second-line currencies Hke 
the won to keep appreciating 
against the dollar." 

In Washin gton last week, three 
Democratic senators introduced 
legislation that would require the 
Treasury secretary, James A Baker 


viewed widely as prime targets for 
such measures. Seoul has steadily 
devalued the won against the U.S. 
dollar since 1978, from roughly 450 
won to the dollar to almost 900 at 
its lowest point last year. 

Die wen is currently valued at 
about 855 to the dollar. A South 
Korean newspaper reported several 
days ago that the currency would 
be allowed to appreciate by 5 per- 
cent — to just under 820 to the 
dollar — by (be end of this year. 

Similarly, Taiwan has pegged its 
currency to the dollar since 1971 at 
a rate erf about 40 to 51. Last week 
it diinbed above 35 to the dollar for 


the first time since a major curren- 1 
cy reform in the early 1960s. 

. The central bank began last Au- 
gust to allow the Taiwan dollar to 
appreciate at a rale of about 1 per- 
cent per month. To avoid a sharper 
rise, the bank sold up to $200 mil- 
lion wrath of Taiwan dollars daily 
at same paints last year, according 
to market analysts. 

In December, the central bank 
accelerated the month-to-month 
rate of appreciation to between 2 
percent and 3 percent. At the same i 
time, a government planning agen- | 
cy issued a report calculating that 
an exchange rate above 35 to the j 
dollar would harm as much as one- 
fifth of the island's exporters of 
manufactured goods. 

South Korea, Taiwan and Hon 
Kong all reported substantit 
growth in their merchandise-trade 
surpluses with the United States 
last year. The U.S. deficit withTai- 1 
wan. at a record $15.6 billion in , 

See ASIAN, Page II 
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Interstate 
Withdraws 
BofA Offer 

Untied Press imenatlonai 

LOS ANGELES — First Inter- 
state Bancorp said Monday that it 
had withdrawn its $3.2 bOhou offer 
to buy San Francisco-based Bank- 
AmencaCorp. 

Jospeh Pineda, First Interstate s 
chairman and chief executive offi- 
cer, said the decision had been 
based on BankAmerica’s “continu- 
ing dismemberment," referring to 
tbe recent steady sales of the com- 
pany’s assets. 

“Die continuing dismember- 
ment of this institution no longer 
justifies our current offered price,” 
Mr.Knoia said. 

First Interstate had offered to 
buy each share of BankAmeriCa 
common stock for an estimated S21 
insecurities. 

BankAm erica, the parent of 
troubled Bank of America, the sec- 
ond largest U A back, formally re- 
jected the offer on Jan. 12. 

Last week. BankAmerica sold its 
profitable discount brokerage, 
Gzaries Schwab & Co, to its 
founder, Charles Schwab, for $175 
million in cash, $55 million in secu- 
rities and certain stock rights. 

It has also sold its Italian subsid- 
iary. The sales were designed to 
make it less attractive as a takeover 
candidate. 
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You never have to pay 
high futures commissions again 

Now yog can aa yonr figures tracEng commiaiogi while receiving all the 
services that haw mate Liod-'WaMoci America's lexfiig discmni futures 
broker. 
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yon trade only one conna a a time. Volume discounts are aba available. 

But km commission rates are jnst tbe beginning, LiaJ-Wahlock alio provides 
you: 

v* Senility: 

We're memben of the 7 larges U.S. exchanges; 

Low eo roiahul aa eaat 

We pay tbe phone call from Europe io Chicago and beck; 
v* Ntnsiop service: 

Orders accepted and quotes ghw 24 horns every trading day, 

Experience: 

Owr 20 yean experience providing prafcsrional brokerage service. 

Bw da i)i IWm i n ^ii! Bratmo; 5nfc 194j 

L1ND-WALDOCK 

Contact ccr representative today. Own Fitaapi Cmah) Eu*K«n 

Send tbe coupon below to Ham Sdndx, BentwegSS, I>7000StWtg»rt 1. 
Wes Germany or eaU {-*>-711-228506; TELEX: 7-S-4S-LIND D 
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The Audemars Piguet 
Royal Oak- 
Nothing CAN EQUAL 
THE ORIGINAL. 



Tbe Royal Oak. One of the greatest 
designs of the 20tb century. 


MemarsPipt 

La plus prestigieuse des signatures. 


©V 


For information, please voile to 
Audemars Piguet Cie S.A„ 1348 Le Brassrts, Switzerland 
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day, and Hachette dosed at 3,080 
francs, down 4.79 percent. 

TFl is the most watched of 
France's six television c hanne ls. 

A withdrawal of Havas and Ha- 
chette would leave two declared 
bidders, the Bouygues SA building 
company and TFl staff, who are 
See HAVAS. Page 11 

Application 
For Paribas 
Was Huge 

The Axiiicuiicd Press 

PARIS — The public share 
offer to privatize Cie. Finan- 
rifcre de Paribas, a leading bank, 
was oversubscribed nearly 40 
times, the Finance Ministry 
said Monday. 

It said 3.8 million individual 
investors applied for a iota! of 
590 million shares, with only 
14.8 million available. Tbe indi- 
vidual applications represent 
twice the number of French cit- 
izens who currently hold stock. 

The 3.5 million shares re- 
served for Paribas employees 
were oversubscribed three 
times. The 6.3 million shares 
originally offered abroad would 
be cut to 5.7 million because of 
French demand, the ministry 
said. Institutions that applied 
for shares will get none, it said. 

The government originally 
planned to fill all individual or- 
ders for 10 shares or less, but 
now will allocate a maximum of 
4 to individuals. 

Die government had planned 
to offer one free share for 10 
held by small investors who did 
not sell off their holdings for 18 
months. Now it will only be 
able to offer a maximum of 
four-tenths of a share. 
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f NYSE Most Actives 


Wrt. 


High Low Lott Oho. 


Dtomfi 

AT&T 

IBM 

GMot 

Houind 

McOorl 

PNIPot 

Solonut 

South Co 

Xerox 

OjPoe s 

Stan 

DvkoP 

Enarch 

ITT Co 


23573 15% 
21174 U 
1 4ns 135* 
1SM4 76% 
11757 37% 
11443 34% 
11334 13% 
11240 39* 
«* *** 
7330 69% 
m* 17W 
9205 44 
9074 49% 
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0924 42 
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34 % 

25 % 

13% 

39% 

27% 

«?* 

14% 

44% 

48% 

20 

59* 


a-' 

% 

sa -% 

25% — % 
-* 
39* + % 
27% — % 
48% + % 
14% — % 
44 + % 

49 % — % 
21% + % 
42 +2% 


Market Sales 


NYSE 4 run. volume 
HY5E wav. conx. cJw 
Aitwc 4 ba volume 
Anwpr4v.esm.eiow 
OTC 4 pjn. voiumo 
OTC pr*v.4iun. volume 
NYSE voiumo uo 
NYSE volume down 
Amtac voiumo uo 
Amsx volume down 
OTC volume up 
OTC volume down 
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31&45&2M) 
13X2M00 
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NYSE Index 


MMAi Low One cbtoc 
Composite 159.94 15853 158X3—1.10 

Industrials 187.68 18450 186X9 — 128 

TTonsP- 13587 13403 13497 -1X0 

Utilities 79.14 7840 7849 —DJI 

Finance 15784 15874 15455 -£« 
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NYSE Diary 


Advanced 
DKtintd 
Unchanota 
Total inuu 
Now Highs 
Now Lews 


Ghno Prcr. 
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1064 712 

382 417 

2024 2003 

94 174 
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| Odd-Lot Trading In N.Y. 


Bov Sales 
Feb. 6 302.143 588107 

fSx5 434X93 798X09 

Frt! 4 OWI 4JV9S 

Fab. 3 338313 450X77 
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Via The Associated Press 


AMEX Diary 
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Total Iw a 
Now Hiatts 
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NASDAQ Index 


Cempostta 

IndustnalB 

Finance 

Insurance 

Utilities 

Bon lea 
Trunap. 


40878 

420X5 

507X0 

450.98 

355.10 

489X8 
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CM aoo An 

— L13 197.18 344X4 

— 121 44954 944X8 

— 0X1 901X7 457X4 
-359 445X0 424X3 

— LI2 94855 1183S 

— 17) 48890 34828 
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Daw Jones Averages 


0*n Hlib Lew Lari Che. 

Indus 218321 219SL73 215750 217874— MU3 
Trans 92SX9 92872 90879 915X2— 834 

UtU 22153 22828 2222S 223X0— Z74 

came B4U3 04463 BZMD 834X9— 5X7 


I Standard & Poor’s Index. 1 


Htaft Law awe CM 
industrials 91440 31833 314X0—1X9 

Train 22807 22822 224.14-1X5 

Utilities 121X2 720.13 128S2 — I JO 

Finance 3811 29JB 29X5— 0.12 

5PM 280X4 27734 27814- 1X8 

5P«0 - - 247X3 -U0 


NASDAQ Diary 
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AMEX 


Mast Actives ~3 


EafAttl 

Wtckes 

WOMB 

Damtrs 

Amdahl 
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^MEX Stock Index J 
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nMonm 
Won Low Stock 


Dtv.YM.pe mu men Low QuoLaroe 


29% 18 AARs 
33% 21* ADT 
38% 19 AFG S 
37 16% AGS 

15 4% AMCA 

42 Vk 47% AMR 
27% Si AMttpf 
24% 20% ANRpf 
16% 10 ARX 
42% 28% ASA 
18% 9% AVX 

32 24% AZP 

59% 33 Apt Lbs 
32 25 ACCOWtf 

14% 9 AcmeC 

9% 6% AcmeE 
23% 17% AdaEx 
16% 9% AdmMi 

20% 12% AdvSvS 
32* 12* AMD 
10% 5V> Adob* 

19 13% Adnbpf 1X4 9J 

21% 16% Adobpt 240 MX 
18% 11% Ad vest .12o .9 11 

64% 53 ActnLI 2X4 42 
54% 51% AatLOf 3X4e 7 S 


490 24 


45% 18% AHIPb ■ 

28% 18% Ahmnss 
5% 2% Alleen 

46% 29% AirPrfl 5 
35% 16 AlrbFrt 
8% 7* Almas n 

20% 17% Alrtten 
2 % AlMoon 

10% 8* AloP 0W X7 LI 

104% 91% AloP Pf 9X0 ex 
109% 86 AloP pf 11X0 181 
104 83% AloPpt 816 72 

24% 14% AlshAIr 
25 13% Albrhjs 

23% 13% AlbCulA 
49% 31% Albtans 
36% 27% Alcan 


20 IX 2D 237 29% 37% 28%—*^ 
.92 IB 1187 31% 30% 30% — 

.121 J 11 7a 37% 37 37 — ._ 

20 241 35 33% 34% — ifl 

45 S% B% 8% + %f 

13 1915 58% 57% 57*— V! 

2X7 184 5* 25% 25% 25K 

2.12 9X 5*23% 23% 23%—% 

Jit 5X 12 97 12* 12% 12% + %' 

2X0a 4X 1076 41* 41% 41* + % 

81 154 16 15% 15% — % 

2J1 89 10 2440 30% 30% 30% — % 

X4 14 S 2562 58% 57% 55% - % 

422X20 398 30% 30% 30% + % 

130 13% 13% 13% — % 

26 7* 7* 7*— % 

92 22% 22 22 — % 

97 16% 16 16% 

136 19* 19% 19% + % 

5321 22% 21% 21*— % 

2542 8% 8% 8V.— % 

182 19* 18% 19 
42 21* 21% 21% + ft 
. 337 13% 13% 13%— % 

V 2436 62% 61* 62% — % 
52% 52% 52%— % 


40 3X 25 
J2U4.1 27 
342015X 
M IX 13 
421 13 16 


J2 J 43 451k 45 44% 44% + % 

JU 34 B 5909 24* 24 24* 

159 4* 4 4U + * 

XO 1X373 2902 45 43% 44% + V, 

40 IJ 16 374x 35 34% 34% 

1 7* 7* 7* + », 

105 1836 18% 1836 + 1A 

39 10% 10% 10% + % 
1201104% 104 104% + % 

1 30X109 'A 109* 1D9U. 
1130X103 103 103 + * 

.16 J 18 1023 24 23% 23% — % 

J4 i.i 29 32 2i sm am— M 

J24 IX 26 30B 19% 18% IS*— % 
X4 IX 15 1213 44% 44% 44%— 'it 

X0 23 16 I594X 35% 35% 35* + % 

48% 37 AIC05M 1X8 24 14 280 49 46% 49 +2% 

42* 24* AlexAlx 1X0 34133 1407 2B 27% 27*- * 

49 34% Alexdr 118 14 39% 40 + % 

73 65% AfuCp wt 54 73% 73% 73* + % 

2S% 11* Alolnt IS 149 14* 14 14 — % 

19* 9% Aloln nr 18 13* 13% 13* + * 

93% 39 AMI pfC 134 54% 53* 54% + * 

53% 35% Allgpw 2X2 4J 12 1206 47* 46% 46*— % 

27* 14% AllsnG 46 81 18 349 18% IS* 18* — * 

V* 20* Allen Pf 1.75 7.4 25 23% 23% 23% 

45% 27% AlWPd 13 108 39* 38* 39% + % 

49% 36* AldSonl IXOb 4X 14 577B 46 45 45% — % 

15 319 8% 8* 8% 

H8 2* 2* 2* + » 

33 36% 26* 26% + % 

2X4 4X 17 92 43 42* 42*—* 

1X0 28 1801 42* 42% 42*— 1 

4476 16* 16* 16* + * 

5283 29 28 28%—* 


10% 6* AIUSup 

6* r . t AHisCfi 

40* 25* AllsCpf 
47* 30* ALLTL 


w% Ata ” 


17 iffiti A max 

29* 16% AmHes 
129 82* AHesrt 150 

I* % AmAgr 
53 34* A Brad s 2X8 

34* 31* ABrdpt 2J5 
105 71 ABrdpf 287 

29 21 ABIdM XO 

36* 23* ABusPr J6 
W2% 68* AmCan 190 
8V* 60 ACanpf 3 m .. 
119% 113 ACon pf 13J5 11 J 
25% 21% A Can Bd 2X0 88 
35 29 ACapCv 5X2el7X 

24* 14* ACMR n TXOo 43 15 
7* 3% ACntC 

92 61* A Cyan 

31* 24* AEIPW 




..jAFamls 

46* 34% ACoCp 
24 15% AGnl wt 

55* 51* AGnlpfA4X8e 81 
43% 38 AHerft 1X2 38 
10* 6% AHOM 
25* IB* AHolSt pf 1X5 
94* 68% A Home 134 
181% 71* Amrtcs 5X0 
72% 54* AlnGrs X5 
23% 13* AMI JS 
5 2% Am Mot 

31% 22 AMotrpf 2J7 
34% 16* APrrsd SO 
57* 48% APrsd pf 050 
19* 10* ASLFIa 
24* 19 ASLFI pf 2.19 
12% 7* AShlp M 
48 36 AmStd 1X0 

71* 51* AmStor 84 
81 63* ASIr pf A 4X8 

m 20* AT&T 1X0 
a% 43* AT&T pf 3X4 
52% 44* AT&T Pf 3.74 
48 27* AmWTr 1X8 

17% 13* AWator US 
13 9* Am Hell 

4MJ 20* ATrsc 
23% 22 APierns X6 
34* 19* AmesDp .10 
33* 23% AmetaK 1X0 
12* io* AmevSc 1X0 
31* 21% Amtac 
29% 25* Amtac pflX7 
j* vkAmfsc 


81 17 1887 51* SB* 11% + * 

81 109 33* 33% 33* + % 

26 1 (50*110*110*— * 

38 14 41 24% 24 24 — * 

25 17 64 30* 30 30 

2X 14 1381 102*100% 100%—^ 1* 
84 17 87% 87 87*— 2 

6 117* 116* 117 
36 25% 24* 25% + % 
26 33ft 33* 33* + % 
270 23* 23% 23* + * 
419 3* 3* 3*— * 
2X 20 1327 89 88% 88%— 1% 

7X 11 3934 30% 29* 29*— % 
11 12 SD24 68* 66* 68 +1 

IX 12 1031x 16 15* 15* + * 

11 9 4431x40* 40% 40% — * 
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380716* 

« jar 

72 31* 

X 22 1093 25* 24* 24* 

11 20 639 32% 32* 32*—* 
98 178 12% 12 12 — % 

482 26% 26 26 - % 

6X 00 29* 29* 29*- * 
96 2 1% 2 + % 

4J 26 2652 76% 75% 75* 

13 31 2959 47 45% 46*- % 

11 66 14* 14% 14%—* 

11 49 14* 14 14% 

15 11 70 33% 33% 33%-* 

60 2426 6% 5% 6 

IX 3811 24% 23% 23*— * 

42 349 21* 21* 21* — % 

5X 229 27* 27* 27*—* 

. _ _ 2J 15 134 26 25* 25*—% 

16 13% AnalCrn J6o 1J 39 15% 14* 15 — % 

33* 20% Anbevj l _X| IX 28 5882 32 21* 31* + * 


Amoco 3X0 


«% 32% AMP 
16% 12* Am pea 
23% u* Amraps 
38% 28* Am 3th 
6% 2* Anacmp 
24* ll% Aitadrk 
24% 14* AfllOOS 
35 23* Anchor 

22 Ansel Ic 


1.18 


1X8 

■64 


19 


130% 63% AnheuprSXO 
19% 8* Anthem 

1«% flU, Antony* M 17 
11% 7* Apache XS 28 
l«v 6 APCPun JO 86 
29* 25% ApPw pf 2X5 94 
34* 30 ApPw Pf 4.18 113 
31* 28% ApPw pf 180 113 
24 12* ApptMp 

g* 16* ArchO* ,10b 
2S* 17* A listen 


36 


23 123% 121% 123% + * 
70 14* M* 14*— % 
130 12% 71* 11*— % 
1172 11 10* 10ft— % 

891X 0ft 0 8%— * 

2 28* 21% 29%—* 
19 31% 31* 31% 

16 2 9% 28% 28% —1 
245 23* 22* 21*— * 
J 13 3134 19% IS* 19% + % 
14 1332 24* 24% 24% 


Dow Slips on Profit-Taking 


33% 29% ArfPpf 158 120 7 29* 29% 29* + * 

30* 17% AfkBsti X6 IX 13 104 22* 22% 22%—% 

22* 14 Ark la 1X0 4J 19 1864 22* 22% 22% + % 

S* 8* Armada 69 16 u 13% 13*— % 

12 4% Armas — — — 

26% 13 Armcnf 110 181 
17% 13% ArmiRb X8 16 
38* 23 ArmWI ■ X4 2X 15 
1M6 3% ArowE X0I 

74* 9* ArowE pf 1X4 14X 

M 22% Arvln X8 11 13 


22* 10 

37% 24* Asorcpf 125 
64* 36* AWilOll 1J0 
14% 9* AtaiSo n 
22 15% Athlon* 

44% 32% ArCvEI 
71% 45* AtlRktl 
!» n* AttasCp 
17* 5* AudVd 

» 15 Afloat 

31. 14% AinJmt 
46% 29 AutoDts 
4* 3% Avatan 

34% 19% AVMCs 
30% 34* Avery 
4M* 35* Avne! 

36% 26* Avan 
31* 17% Ardin 


1187 7* 7% 7% — % 

50 21* 20% MRi— * 

444 It 17% 18* +1 
874 38* 37* 3B%— % 

462 6* 6* 6* 

115 13% 13% 13% 

m 32* 32* 32% 

790 19* 19 19* — % 

6J 120 36* 36* 36*—* 

19 12 53S 42% 61* 42% 

13 4 12% 12* 12% + * 

9X 40 16* 16% 16% + % 
4J JI 229 38*38*38%—* 
5X 20 8137x69* 69 69% — % 

44 17* 17 17 

11 975 6* 6% 6%— % 
11 40 1109 20* 18* 1»—1* 
X 19 235 26 25% 25*— I 

X » 1677 43% 42% 1 43* — % 
. 24 16 4% 4* 4% + * 

X0 IX 14 61 35ft 35% 35% 

26 15 20 274 49* 49% 49% — % 
X0 IX 55 1502 36% 36 36 — * 

100 6X 14 3791 30% 30* 30% + % 

19 67 31 J0% 30%—% 


1X0 
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4X0 


XO 
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1X0 

a 

Jle IX 


li 


.8% 3% BMC 

36* 23% Bairnco 
17 0ft Bkrlntt 
24 17% Boidor 

45% 2B% Balt 
24* 14% Bally Ml 
39ft 25% BaltGE 
44 47% Ball afB 4X0 

33% 22% BncOne X4 
47 14% SncCtT 

1ft * BonTex 
54% 28% Bandas IXOb 15 21 
31 21 BkBMS 1X0 13 

53 47% BkBpfA 3.1 lo 60 

53ft 46ft BUB ptB 3jQBe 4J) 
53* 51* BkNEdpOXie 7X 
46% 33ft BkNYs 1X8 4J I 
18% 9% BnkAm 
43 26 BkAPf 135a 9.1 

73% 44% BkA pf 6A0e 9J 
15 7* BkAPf 288 

34* 77% BfcARtv 2X0 8X 7 
52% 34% BnkTr S 1X6 X4 8 
24 15% Banner M J 9 

48* 21% Bards XO X 


•6 7* 7* 7ft + % 

10 10 .92 35ft 35* 35*— * 

IX U 6161 in 16% i*ft + ft 

10 21 71 22% 22% 22% — % 

11 15 48640*39 39% + ft 

IX 21 3072 2D* 20V. 20 Vt — ft 

S3 II 460' 34* 33% 34%—% 

10z 61 61 61 

764 25* 25* 2S* + U 

178 ^ Tt + 

m 56% 56 56* + * 

933 30ft 30% 30% — * 

8 51% 51% 51% — ft 

7 51* 51* 51* 

2x52 52 52 + % 

394 39* 39* 39* + % 

1721 14% 13ft Uft 

24 36* 36% 36* + * 

469 63 62% 42% + ft 

407 9* 9* 9* + % 

m 3ffi* 39ft 39ft— % 

935 49* 49 49%—% 

386 20* 19* 19ft— * 


. 747 45% 44* 44ft- % 

36% 37* BarnGp 1X0 11 14 9 36* 36% 34*— % 

40ft 30* Barnet 1 X0 14 11 1014 34% 33* 33%—* 

24% 14* BarvWr XO 11 24 96 19* 19* 19ft 

12ft 6* BASIX .141 IX 117 Oft 8* 8% + * 

49* 33* Bousch JB IJ 18 348 45% *4% 45*—* 

24 15* BintTr XO I J M 5224 23* 23* 23*- * 

50* 44% BkIT pf A 125e 6J 1117 48* 48% 48% 

80 57 BrctTptBlSO AX 447 79* 70% 79*—% 

33* 22 Boy Fin JO J 45 5 25% 25 25% - % 

m 10* BaySGs 1X4 5J II ~ 

26* 15ft BearSf X4 2X 11 
45* 3] Bearino 1X0 2J 73 

IX 19 1396 
178 


JO 

J4 


15 9ft sear 
61* 33* Beet Ok 
1ft . v I Baker 
4 % vIBofcrpf 

22* 17 BeidnH XO 
47* 33* BelHud £2 
46* 33* BolHwpf 74 
77 54 B«HIA1I»160 

31% 3<ft BCE s 2X0 
27% 16% Belllnd JO 
69 47’A BrikSta 3X4 

46 31% BT50U wi 

62* 48* BetoAH XO 
36 21* Bemfts J2 

78% 44ft BentCp 2X0 
63 42 Banaf pf 4J0 

38 23ft Benefpf 2X0 
28ft 19* Baneqr I JOo 4X 
6% 3% Benoffi 
8* 7ft Barfcev 
16% 8% Best Pd .34 34 
23 4* BafhSd 

«* 12* BethStPf 
27* 6* BcthSoffi 
22% 14% Bevrlvs JO 


23 27ft 27* 
9S2 22* 21% 
41 37 36% 

214k 13% 12* 
*£54 



39 3lft BovlP n 2.13a 87 15 
24% lift Btocft 
25* 14% BlocfcD X0 
29 To* BlkHCa 1J0 
55 35* BlkHR 1X1 

6«ft 48% Boetne lxo 
80% 47* BoheC 1.90 
65% 48* BPiMPfCaXO 
51% 35% BoltBer .10 
57ft 35* Bordana 1.12 
44* 2sft Bervwa 1X0 
25ft lift Bormns Jt 
W% 14* BCeJhn 
28 22* BOSEd I 1 JO 

103 06% BasEpf 8X8 

13* 10* BosEnr 1.17 10J 
14% BosEnr 1X6 87 


23 ft * 

IX 13 38 21ft 21* 31% 

IX 14 507 44 43* Oft— * 

IX 5 42 C. 42 

4.9 13 2889 74% 73 73%—]% 

8 829 30* 30% 30*—* 

IX 41 22 2% 23* 23* + % 

AX 12 4347 63% 62% 62ft— * 

202 42ft 42% 42*— ft 
IX 19 Sm 55% 54ft - 

11 IB 26 34% 34 

34 341 SB* 57ft 

U 1 53% 53% 

BX 1008 * 28 

772 29ft 27ft 
217 Aft 4ft 
83 5% 5 
739 811 8* 

3957 7ft 7% 

157 21. 20% 

193 11* II 

U 15 1862 17* 16ft 17 



21 + * 
II — % 


217 


+ % 


_ 24ft 24* 24% + * 

54 1082 22 2ft 22 +1* 
20 40 1906 20* 20 30% 

52 14 OxIWfe H% 23*— * 
2X 25 22B 5% 52* 52ft— % 
28 12 3092 50* 50 S0% 

24 23 3237 79 77* 77ft— 1% 

&X 12 64% 63ft il% + ft 

J 35 551 52. 50ft 51% +1 

20 19 90S 56* 55% 55ft— * 

25 17 2826 41% 40 40ft + * 

1.1 9 64 19ft 19 19 — * 

35 15 14* 14* 

64 11 248 27ft 27* 27ft— % 
87 1601103 102% 102%—% 

37 11% 11* 11*—% 

6 16ft 16ft 16* + % 


39* 23* Bawotr X0 2J 25 1411 37* 37 37%— * 

42 30 BrldSt 1X0 A0 22 258 40ft 40 40% 

, 11* 0* BrGainP 3774 II 10ft 11 + % 

, 99% 62* BrlstM 280 10 23 2076 93ft 92% 9Hfe + % 

4 2ft BrULnd 7 3* 3* 3* 

* SO 30* BrilPt 2A4e A9 17 g9S 50% 50 50ft + % 

«« 36 BrHTcl USe U 16 2207 37 36% 37 + ft 


United Press International 

NEW YORK — Prices on the New York 
Stock Exchange declined Monday when weak 
bond prices prompted investors to lake profits 
in the slowest session in two weeks. 

The Dow Jones industrial average fell 10.13 
to 2,176.74. Two horns before the close, the 
Dow was down more than 17 points. 

Losers outpaced gainers almost 2 to 1 among 
the 2,019 issues traded on the NYSE. 

Big Board volume amounted to about 143.3 
million shares, down from 184.1 million Friday. 

Traders said a weak bond market prompted 
investors to take profits. The Treasury’s bell- 
wether 30-year bond fell about three-quarters of 

a point, or about S7.50 for every $1,000 of face 
value. 

“The stock market took its cue from the bond 
market," said Hugh Johnson, head of invest- 
ment policy at First Albany Corp. 

Traders linked Monday’s bond market weak- 
ness to the weak dollar and to Treasury Secre- 
tary James A. Baker 3d’s comment that finance 
officials of the Group of Five industrial nations 
— the United States, Britain, France, Japan and 
West Germany — had not scheduled a meeting. 

“The bond market is uneasy because it 
doesn't look as if the G-5 wQl meet to stabilize 
dollar" Mr. Johnson said. He said the job of 
supporting the U.S. currency is then left in the 
lap of the Federal Reserve Board, which can 
bolster the dollar by encouraging higher interest 
rates. 

The market’s loss Monday did not alarm 
participants, however. Most see unpanicked 
selling at current levels as healthy market be- 
havior. 


“We thinlc the market's pattern win turn 
more ragged over the next few weeks, but re- 
newed gains are likely in the spring,'* said Anne 
Gregory, in MerriC Lynch’s Market Letter. 

Diamond Shamrock was the most active 
NYSE-listed issue, easing % to 14V4. Mesa Lim- 
ited Partnership withdrew its offer to acquire 
the company after Diamond Shamrock’s board 
rejected Mesa's bid and began a restructuring 
program. 

BankAmerica was unchanged at 13%. After 
the market dosed. First Interstate Bancorp 
Monday said it withdrew its $3.2 billion offer to 
buy BankAmerica Corp. First Interstate lost % 
to 56. 

AT&T was the second-most active issue, edg- 
ing up % to 24. 

IBM was third, falling 2 to 133%. 

Among other bine chips, General Motors fell 
% to 75%, Xerox rose % to 68%, and General 
Electric rose 14 to 100. 

Sears added % to 46. 

In utilities. Southern Co. fell % to 27% and 
Commonwealth Edison was down % to 36%. 

Caxter-Wallace climbed 4 to 125%. The stock 
has been strong recently amid optimism about 
the company's condom sales. 

Reebok rose 1% to 30%. It said its order 
backJogat ihe start of 1987 was $445 miffiOT, up 
from $325 milli on a year earlier. 

Prices eased in active trading on the Ameri- 
can Stock Exchange. 

Entertainment Marketing led the Amex ac- 
tives, rising % to 14. Wickes followed, climbing 
Vt to 4%. Domtar was third, adding 1 14 to 37%. 
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Uiere are no such restrictions on the 


• ’ Reuicrt 

’over Australia’s laraest newsnanrr ■ 55 . was bom 

(group when he soKo^K £ dUzen 

; stations m Melbourne and Sydney StnS’i ^ ^fad hun to to 
. L to'XQeet regulatory reamrmentc. * television stations in the 

i ‘Hk sale of flu. rh annA i in — United States. Mr. Murdoch has 


fuK sale of the numnH 10 a «- 
~®8 tk baa, in effect, assured the me- 
^dia_ magnate of control of the 
& Weekly Times 
after a two-month battle 
I rival business interests, 
sale came during the final 
; stages of an Australian Broadcast- 
ing Tribunal hearing into his 23 
btllion Australian dollar ($1.53 bil- 
lion.) takeover. 

Under the tribunal's rules, for- 
eigners are not allowed to control 
broadcasting interests, although 


J A 


Clearing House 
.For Euromarts 
Reports Gains 

tV Associated Press 

LUXEMBOURG — Cen- 
trale de Uvraison de VaJeurs 
_Mobiliers, the Euromarket 
' dearing bouse based in Luxem- 
bourg, reported Monday that 
-its revenue increased 58 percent 
3n 1986 because of a strong ex- 
L pans on of activity on interna- 
tional capital markets. 

Revenue, defined as total 
t- transactions settled in the clear- 
ing system, increased to 51.207 
rbtUkm from $7612 million in 
-1985, it said. 

Qidd’s main shareholder in- 
clude major European banks 
and some UJ5. financial jnsti di- 
-tkms. The clearing house makes 
its profit from earnings on 
^shmt-tierm deposits as well as 
.from fees for its services. 

The total value of securities 
^deposited in CedeTs dealin g 
system in 1986 rose 48 percent 
,to$156J bUlioa from the prcvi- 
-ous year and consisted of 
14,856 issues. The securities 
.were held for 1,764 partka- 
pants. Cede! reported that 
about 15 milHon transactions 
were settled last year. 

. The dealing house added 
□that it planned to open a repre- 
sentative office in Tokyo later 
this year. 


HAVAS: 

[ Drops TFl Bid 

t (Go wfin a e d from first faaace page) 

offering a management buyout 
.. Others arc said to be interested. 

• The deadline for candidacies is 
: Feb. 23. 

-Ihesefl-offisopposedby ama- 

. Jcsriiy of Fiendt people, axardmg 

- to recent poDs, and has been al- 
taefced by the opposition Socialists. 

• -Analysts said it could be pahti- 
’ cally damaging to the government 

, mcontrast to tbe wide success met 

* by the two previous denationaliza- 
tions, of gjassmaher Ge. de Samt- 
Gobain and banking group Cic. 

* Finandhre de Paribas. 

- Finance Ministry officials and 
1 ' tinkers said that Havas’s with- 
‘ drawal sboold not be “overdnuna- 
tized." 

-They said that although there 
was considerable confusion sur- 
rounding the decision, other groups 

• may come m and Hac faet t e may 
. increase its share. 

'• - Two private tdeviston stations, 
: La Cinq and TV6, are also for sale 
after the government scrapped 

- thdr franchise granted a year ago 
* ' the former Socialist adminis tra- 


substantial media holdings in the 
United States and Britain. 

Mr. Murdoch’s News Coip. sold 
tne television interests of Herald & 
Weekly to a publicly listed invest- 
ment group, Westfield Capital 
Coip., for 842 milli on doflars. 

The Herald & Weekly takeover 
would give Mr. Murdoch control of 
about 10 metropolitan newspapers 
m five state capitals with more th an 


ests also pats News Corp. out of 
reach of pending legislation that 
aims to restrict cross-ownership of 
newspaper and broadcasting inter- 
ests in Australia. 

The Sydney-based John Fairfax 
group earlier agreed to pay 320 
million dollars For Herald & Week- 
ly’s other major broadcasting inter- 
ests as well as dropping its oval 2.5 
billion dollar bid for Herald & 
Weekly and all legal action against 
Mr. Murdoch’s takeover bid. 

Another bid for Herald & Week- 
ly from Robert Holmes h Court 
the Australian financier, was 
dropped m January. 

Analysis said the effective price 


-■p-MUJ UWIK LUtUl ' MIU U1C C4WU*C pOMT 

jUperccntor Australian newspaper of Herald & Weekly, after sales and 
emulation. costs associated with the takeover, 

The sale of the television inter- would be 15 trillion dollars. 


NTT Soars 200,000 Yen 
In First Day of Trading 

Reuters 

TOKYO — Japan’s biggest denationalization offer proved to be a 
runaway success Monday as investors thronged to buy shares of 
Nippon Telegraph & Telephone on their first day on the market 

When neariy two million shares were traded for the first time cm the 
Tokyo Stock Exchange, so few sellers materialized that an opcaring 
share price could not be fixed, brokers said. 

Al one pofavbuy orders totaled mare than 1.2 milli on shares and 
outnumbered sell orders by nearly 40 to 1, the exchange sniri. 

The bidding price of an NTT share rose by 200,000 yen ($1,307) to 
1 .4 million, the ma ximum increase permitted. The scale of the offering 
was enormous: Tbe value of the 1.95 million shares listed Monday 
was nearly one - percent of the entire market’s value. 

Bidding will resume Tuesday and is likdy to drive the price to 1.6 
million yen, brokers said. 

The initial public offering of 1.65 million shares was oversubscribed 
more than 10 time* 


SEC Stance Is Said to Slow Trading Investigation 


By Tamar Lewin 

New York Times Service 

NEW YORK — The Securities 
and Exchange Commission is 
meeting increased resistance in its 
far-reaching investigation of WaD 
Street’s takeover business, with 
many witnesses now invoking the 
Fifth Amendment privilege against 
self-incrimination and refusing to 
make deals for clemency. 

Tbe recent guilty plea by Mi- 
chael Davidoff, who was the head 
trader for Ivan F. Boesky, was a 


turning point, according to lawyers 
representing those under investiga- 
tion. Mr. Davidoff pleaded guilty 
to a felony charge based on viola- 
tions of his net capital require- 
ments and faces up to five years in 
prison and $250,000 in fines. 

What made the case noteworthy, 
corporate lawyers said, is that these 
violations are not usually treated as 
felonies. Along with inadequate re- 
cord-keeping, they are minor tech- 
nical infractions over which almost 
any Wall Street professional could 
be charged. 


“The Davidoff indictment 
caused great consternation because 
it makes people wonder whether 
the SEC has' changed the ground 
rules,” said Kenneth Biallrin, a cor- 
porate lawyer at Willkie, Farr & 
Gallagher, who advises some per- 
sons touched by the investigation. 

Mr. Boesky, Dennis B. Levine, 
the former merger specialist, and 
others involved in the earlier stages 
of the investigation cooperated 
with the government in an effort to 
win milder penalties^ But defense 
lawyers said the SECs tough stance 


COMPANY NOTES 


Ariadne Australia Ltd. agreed to reduce its share- 
holding in Renouf Corp_ a New Zealand investment 
company, from 49 percent to 18 percent. Renouf said 
its deputy chairman, Bruce Judge, would increase Iris 
personal interest in the company by taking up 30 
million shares through Judge Corp. at 8 New Zealand 
dollars (about $4.40) a share. Renouf dosed Monday 
at 7 down a share. 

Fakoubridge Ltd. sold its 49 percent equity interest 
in Western Platinum Ltd. of South Africa for $75 
million. Falconbridge said it would receive $65 miliinn 
alctosmg and $10 million on Ocl 1 in exchange for its 
5,929,000 shares in Western Platinum. 

Gruppo Ferrari, the Italian agri-industrial com- 
bine, has bought a 98.7 percent stake in CompanMa 
Industrial de Conserves Alimentidas, a Brazilian food 
concern, for $135 milli on. It reported 1986 turnover of 
$220 million and profits of around $22 million, Fer- 
ruzzi said. 

Henkel KGaA, a West German applied-chemicals 
i, has acquired two companies m Scandinavia 
British Petroleum Co.’s BP Olie-Kompagniet 

A/S for an unspecified price. The companies 

A/S Kaalunds Fabriker in Denmark and AB 1110/8 
Kemmska Fabriker in Sweden — have combined net 
annual turnover of 145 million Deutsche marks ($7.8, 
million). 

Janfae Maiheaon Holdings Ltd. has bought from 


PepsiCo Inc. the Pizza Hut chain restaurant franchise 
in British Columbia, Canada^ and hac agreed to ac- 
quire the chain in two Australian states for a total of 
105 million Hong Kong dollars ($13.4 million). Jar- 
dine already holds the Pizza Hut franchises for Hawaii 

and Guam. 

Mifsnbisfai Petrochenecal Co. of Japan has set up a 
joint venture in Baytown, Texas, with Exxon Chemical 
Co. of the United States to market compound poly- 
propylene resin. The joint firm, Mylex Polymers ImL, 
is capitalized at $300,000. 

Pangea Petroleum Co. agreed to sell a number of 
new common and convertible preferred shar es to Har- 
rington & Co. International Inc. for SI million in cash. 
Pangea, a California company, now has about 834 
milli on shares outstanding. 

Sanyo Electric Co. announced in Tokyo that it had 
developed the world’s first translucent amorphous 
solar oefl, which allows natural light filtration while 
generating electric power from solar energy. It could 
be used in home and auto windows, skylights and 
greenhouses, the finn said. 

Unisys Corp. will dose its semiconductor operations 
in Minnesota and move the work to California by the 
end of this year at a cost of 900 jobs, said the second- 
largest U.S. computer maker. Unisys was set up when 
Burroughs Corp. acquired Sperry Corp. last year. 


Tbe Prauo Saga, a Malaysian 
snbemnpaci car, is due in the 
115. next year. 



•a 






From Malaysia, Cars for Americans 

Proton Saga to Join Imports From New Suppliers 


A rightist press baron, Robert 
’ Hersant, is reported to have 
readied an ag ree m ent with an Iut- 
ian television magnate, Silvio Ber- 
L' fitsconi, to share control of La 

:'£m- 

• • But bar gaining and alliances for 

• TV6 are still under discussion be- 

• tween several contenders, indud- 
j- mg the financier Sir James Gdd- 

• - anaifh, the French entrepreneur 
; Bernard Tapie, the pubfic utibiy 

water company Lyonnais© dcs 
V Baux aide rEdairage, and Luxem- 
. bourg’s CSe. Luxembourgecaso de 
: Tdfcdiffusian. 

; EDS Is Joining 
Lucky-Goldstar 
In South Korea 

The Associated Press 

DETROIT — Lucky-Goldstar 
Group of South Korea and Hec- 
L ironic Data Systems Coro, a Gen- 
eral Motors Gwp. subsidiary, have 
screed to sdH information services 
„ to the South Korean market m a 

• joint venture. Electronic Data Sys- 
«•' T»»nw said Monday. 

, The joint venture, to be known 

, as Systems Technology 

• meat, wiB begin servicing Locky- 
T Goldstar’s 20 affiliate companies 
r rad hopes to add corporate and 
*■ government customers. 

' Lucky-Goldstar is one of Sooth 

• Korea's largest business .PJgJ 
with $10 bflfion is revenue m iwo. 

r Systems Technology Manage- 
. jnent w 21 take over afl Lucky- 
Goldstar data processing, adding 
—mImom to Lucky- 


By James Risen 

Los Angcfa Times Service 

DETROIT — Malaysia’s Pro- 
ton Saga, the first car to be im- 
ported to the United States from 
Southeast Asia, is to go on sale in 
February 1988, joining a tide of 
inexpensive automobiles from 
the Third World and other d on- 
traditional supplier countries. 

These autos are threatening to 
takeover the U5. small car mar- 
ket from higher-cost producers 
— and better-paid workers — in 
the United Slates and Japan. 

Industry analysts now expect 
that by 1990, new supplier na- 
tions will earmark at least 13 
million small cars each year for 
export to the United States, pro- 
viding low-cost substitutes for 
increasingly expensive Japanese 


New Foreign Offerings for the U.5. | 


Company 

Modal 

Country 

Of Origin 

Data of 
Introduction 

Has a 

Price 

Yugo 

Yugo 

Yugoslavia 

Aug. 1985 

$3,990 

Hyundai 

Excel 

Korea 

Feb. 1988 

54,995 

Pontiac 

La Mans 

Korea 

Jan. 1987 

NX 

Volkswagen 

Fox 

Brazil 

Fab. 1987 

$5,690 

Marctsy 

Tracer 

Tinmen/ 

Mttxico 

March 1987 

$7,926 

Mtsubnhi 

Precis 

Korea 

March 1987 

$5.1 95 

Ford 

Festiva 

Korea 

May 1987 

$5,785 

Preton 

Sega 

Malaysia 

Early 1988 

$4 890 

Ctnyilar 

N.A 

Thailand 

1988 

NX 

RA. NWSvataMe 




Sateen Ccmfianr reports 1 


In total, 163 million cars and 
trucks were sold in tbe United 
States in 1986. Of that 23 mil- 
Eon were from Japan. 

Tbe Proton Saga is a Japanese- 
designed small car that is being 
produced in a new plant nitride 
Kuala Lumpur by ajoint venture 
between the Malaysian govern- 
ment and Mitsubishi Motors 
Corp. Workers make, on aver- 
age; just over SI an hour. 

The car will be distributed by 
Brickhn Industries, the company 
that imports the Yugo, the Yugo- 
slavian subcompact introduced 
in the United States in 1985. 

Bricklin said late in January 
that it was forming a company, 
Global Motors Ino, that would 
became the parent for the Proton 
and Yugo distribution opera- 
tions. 

The Yugo, which was the first 
car to enter tbe U.S. market from 
a non traditional supplier, has 
suffered from its reputation for 
poor quality, and has not been 
very successful in the United 
States. But since the Proton is 
based on Japanese technology, 
industry analysts believe it will 
be of much higher quality than 


the Yugo, which is based on an 
outdated Fiat design. 

Still, with both the Proton and 
tbe Yngo, Bricklin may soon be- 
come a dominant force in the 
U.S. distribution of the new 
breed of imports. Briddin Indus- 
tries is owned by Malcolm Brick- 
lin, who faded in his brief at- 
tempt to build his own Brickfin 
sports car in Nova Scotia in the 
early 1970s. 

With prices for the frant- 
whed -drive Proton starting at 
about S5,Q00, Bricklin expects to 
seQ 80,000 to 100,000 units in the 
car’s first year in the United 
States, a spokesman said. 

To be assembled by a Malay- 
sian work force of 1,400 from 
parts kits sent from Japan, the 
Proton win basically be a copy of 
Mitsubishi's Mirage subcom- 
pact, which has already proven 
its worth as a solid, yet simple 
car for Third World nations to 
produce when they are getting 
Started in tbe international auto 
market. 

The Hyundai Excel, the South 
Korean car that took the United 
States by storm in 1986 with 
169.000 units sold, was also 
based on the Mirage, through an 
agreement that gave Mitsubishi a 
15 percent stake in Hyundai 


Ironically, Mitsubishi is start- 
ing to import into the United 
States the Korean-built Precis, 
which is made by Hyundai and 
patterned after the Excel In 
tom, Mitsubishi is dropping its 
original Mirage from its U.S. car 
lineup. 

But Mitsubishi is not the only 
major auto company sponsoring 
the rapid development of car 
mating , in the Third World. In- 
deed. most of these cars that will 
be entering tbe U.S. market over 
the next year will be sold under 
brand names of the major indus- 
trial nations. 

Be ginning this year, General 
Motors wiD import the Pontiac 
LeMans from Us South Korean 
joint venture with Daewoo Mo- 
tile VW Fox from its Brazilian 
operations, and Ford will import 
tiie Ford Festiva from Kia Mo- 
tors of South Korea and the Jap- 
anese-deagned Mercury Tracer 
from its own plant in Hermori- 
Uo, Mexico. 

Chrysler, which briefly negoti- 
ated with the Malaysian govern- 
ment about importing the Proust 
under Chiysleris nameplate, is 
now the only Big Three auto- 
maker without a stfppty of Third 

World cars. 
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-EDS wffl contribute icenninu 

^uice and expertise in manageaMmt 

and marketing, the oompany sarn. 
EDS has 45,000 employee* in 24 
countries and had $4.4 billion in 
.revenue in 1986. 

’ EOS’S Asian customers 
Isuzn Motors Ltd- **& 

Daewoo Motor Co. of K«ea- 


Air Maba Orders Airbus, 
Takes Option on a 2d 

Reuters 

PARIS — Air Malta has ordered 
one Airbus A-32Q-2QG short-haul 
jet and taken an option <m a sec- 
ond, the Airbus Industrie consor- 
tium said Monday. No price was 
given. 

The Air Malta contract, the first 
it has signed with Airbus, brings 
the number of A-320 sales to 439. 


Chemical Bank 

Home Loans 


Special Terms for UK Mortgages 

* 100% mortgages for expatriates 
-k highly competitive rates 
Phone Rarrfo Lewts-RanweU on OX “380 5186 


has made the people now under 
investigation less likdy to cooper- 
ate, particularly where tbe Justice 
Department has already decided to 
bring ch flfgfp ng amal tham- 

The prospect of SEC dvfl penal- 
ties is far less alarming than the 
threat of criminal charges by the 
Justice Department, noted Ira Lee 
Sorkin, the former director of the 
SECs New York office, now in 
private practice. Because the Jus- 
tice Department can grant immuni- 
ty or force testimony, he added, “If 
someone fears criminal prosecu- 
tion, he is more inclined not to 
cooperate with tbe SEC but to wait 
until tbe Justice Department gets 
the case, which is increasingly the 
pattern, and cot a deal then/* 

Gary G. Lynch, the SECs direc- 
tor of enforcement, would not com- 
ment on whether investigators are 
encountering increased resistance. 

“I think people are scared of 
making deals that involve a guilty 
plea when there’s the kind of pubEc 
outcry for general deterrence that 
there has been in this case,” added 
John Siffert, who represents some 
clients connected with the investi- 
gation. 

The SEC has been criticized for 
its settlement with Mr. Boesky un- 
der which he agreed to pay a $100 
milli on fine and to plead guilty to 
only one felony count. 


ASIAN: 

Links With Dollar 

(Cantoned from first finance page) 

1986. is the largest U-S. deficit in 
Asia behind that with Japan. 

In addition. East Asian exporters 
made major gains in the European 
and Japanese markets because 
their currencies were allowed to 
fan, along with the U.S. dollar, 
against the currencies of those 
countries. In some cases, this al- 
lowed East Asia’s emerging econo- 
mies to reduce their own chronic 
trade deficits with Japan. 

There is a general reluctance in 
the region to relinquish these gains. 
Not are officials anxious to allow 
currencies to continue appreciating 
if tins means the loss of market 
share to a competing nation. 

‘'The exchange-rate question has 
left the government very divided," 
said an investment analyst in Tai- 
pei “And no one wants to move 
much further without some kind of 
coordination in the region.” 

At the same time, currency ap- 
preciation is increasingly recog- 
nized as a way to deflect trade pres- 
sure exerted by tbe United States. 

Suppliers in Taiwan have begun 
to report falling year-to-year 
growth rates in their orders from 
U.S. buyers, according to local 
economists. But many analysts as- 
sert that a more or less permanent 
revaluation in such currencies as 
the Taiwan dollar will do little to 
reduce the growth of U5. trade 
deficits in East Asia. 

Because of its political situation, 
OTdy Hong Kong has so far refused 
to alter its currency policy, which 
allows the Hong Kong dollar to 
move slightly up or down from a 
rate of 7.8 to the U3L currency. 

Pressure on the Hong Kong cur- 
rency has intensified recently, re- 
flecting speculation that this link 
would be removed or shifted. 

But tbe government has inter- 
vened when necessary to maintain 
the exchange rate in the narrow 
band set for it in 1983, when Brit- 
ain and China were negotiating the 
territory's future after 1997, when 
Britain's colonial leases expire. 


Bangladesh Will BniJd 
Atom Flant Near Ganges 

The Associated Press 

DHAKA, Bangladesh — Ban- 
gladesh ptqns to build a 300-mega- 
watt nndear power plant north of 
Dhaka near the Ganges River, En- 
ergy Minis ter Anwar Hnssain said. 

He tdd Parliament on Sunday 
night that the project has been ap- 
proved by tire government and 
would cost an estimated $500 mil- 
lion to 5700 million. 
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European Coal and Steel Community 

ECU 100,000,000 
8 per cent. Bonds due 1997 


Issue Price: 101.25% 


Issue Date: 15th January, 1987 


soafirt g£n£rale 

' BANCA COMMEROALE IT ALTANA 

BAN OLE BRUXELLES LAMBERT S.A. 

DRESDNER BANK AXTIENGESELLSCHAFT 


BANCA MANUSARDI AC.. 

BANQUE G£n£RALE DU LUXEMBOURG SJi. 
BANQUE NATION ALE DE PARIS 
CA1SSE DES D&P0TS ET CONSIGNATIONS 
CREDIT LYONNAIS 

CRHDCr SUISSE FIRST BOSTON LIMITED 
D EU TSCHE BANK CAPITAL MARKETS LIMITED 
ETTTUTO BANCARIO SAN PAOLO Dl TORINO 
MERRILL LYNCH CAPITAL MARKETS 
THE N1KKO SECURITIES CO-, (EUROPE) LTD. 
NOMURA INTERNATIONAL LIMITED 

SWISS BANK CORPOR ATION INTERNATIONAL 
LIMITED 


BANK OF TOKYO INTERNATIONAL LIMITED 
BANQUE INTERNATIONALE A LUXEMBOURG S-A. 
BANQUE PARIBAS CAPITAL MARKETS LIMITED 
CREDIT COMMERCIAL DE FRANCE 
CREDIT DU NORD 
DAIWA EUROPE LIMITED 
GENERATE RANK 
KREDIETRANK INTERNATIONAL GROUP 
MORGAN GUARANTY LTD 
NIPPON EUROPEAN BANK S-A. — LTCB GROUP 

soatrt g£n±kale alsactenne de banque 

UNION BANK OF SWI TZERL AND SECURITIES) 
LIMITED 


S4>. WARBURG SECURITIES 


January 1987 
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CREDIT NATIONAL 

U.S.$300,000,000 

Revolving Multiple Option Facility 


Arranged by 


BankAmerica Capital Markets Groap 
Orion Royal Bank Limited 


Bank of Tokyo International Limited 
Soatte Giofrale . 


Senior Lead Manager 
Banque Paribas 


Lead Managers 


Aigemene Bank Nederland N.V. 

Arab Banldog^Corparation (B.S.C.) 

Barclays Bank S.A., Paris 
Citicorp Investment Bank limited 

Credit Lyonnais 
Tbe Fuji Bank Ltd 

Istihno Bancario San Paolo di Torino 


Amsterdam-Rotfenlam Bank N.V. 

Banque Indosnez 

Chase Investment Bank 
Commerzbank 


Tbe Mitsubishi Bank, Limited 

Morgan Guaranty Trust Company of New York 
Sumitomo Bank Merchant Banking Group 


First Chicago Limited 

The Industrial Bank of Japan. Limited 

Manufacturers Hanover Trust Company 

Mitsui Finance International Limited 


fiukm Trust International Limited 
Lloyds Merchant Bank limited 
Republic National Bank of New York 


Managers 


Co-Managers 


Basque Bruxelles Lambert S.A. 
Crwfito Italixiao 


Facility Agent 
The Bank of Tokyo, Ltd. 

Tender Agent for Short-term Advances and Dollar 
NoLes 

Orion Royal Bank Limited 


Sanwa Internationa] limited 
Tbe Toluri Bank, limited 


Banque Nationals de Paris 
Nomura Europe N.V. 

Security Pacific National Bank 


Credit Commeraal de France 
Socttte Generate ’Atsadcnne de Banque 

Swing-Line Agent 

Bank of America International limited 
Tender Agent for ECU Nous 
Banqne Paribas (Luxembourg) S.A. 
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INTERNATIONAL SECURITIES LIMITED 


DID YOU BUY AMSTRAD IN 1980? 

£5,000 now worth £450,000 


One of the most successful companies In recent 
years has been Arastrad Consumer Electronics, 
when it first came to market in 1980, Amstrad 
hade turnover of £9 million, throwing off profits 
of £i .3 million. Spectacular figures recently 
published (profits £75 mlffionTand a major 
expansion move into the small business 
computing field ensure Amstrad still rates a buy. 
Hanover Is up to £304 mfibon and in just six years 
a £5,000 investment would hava«rown to 
inundredl 


philosophy designed to IdenOfy the Amstradsof 
the next decade, the market leaders of the future. 
Not from 'Penny shares' but by searching out well 
established, medium sized. Over The Counter 
Companies, which we believe can justify the* 
higher risk/reward ratio over ‘Blue Chip stocks. It is 
these companies we believe wiB successfully buck 
the trend when the bull market ends. 

If you wouldtike to find out how our specialist 
Over The Chunter Services can complement your 
own investment strategies, complete the coupon 
betewmdyouwill rearive o gmjm mentary copies 

from Greenwood International. 


£450,000 multiplying neariy one hundredfold. 

Obviously not all companies wiflentoythe success 
of this main marke t gimp, b ut at GREENWOOD 

BVTERNAHONAL SECURITIES we have an investment . 

Past performance is no guarantee for the future and shores can go down as we/7 as up. 

" 7 "GREENWOOD INTONAliONAL SECURfriFS LIMITED 

2 London wall Buildings. London EC2M 5PP. TeL- 01*236 2332 Telex: 8952460 COPAL G 
NAME IHT 10/2/87 


ADDRESS. 



TEL HOME. 


.BUSINESS. 
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and do not reflect late trades elsewhere. 


12 Month 
Wgnum Slock 


StL Onto 

Dtv. YkL PE life Htgb Low Qndt.Qi'ae i 


(Continued) 


67% Oft E dpt 8J0 90 
28% OhEdpi 150 II 3 
31*4 OtlEdpr 3.93 IU 
1714 Oh Ed or Ijq XS 
77V. OhEdpi 9,12 93 
72% OhEdpf BjM m 
94% OhEpf 1<U8 10.1 
Ilk. OIWMalr JQ 22 25 

7Vh OhPefB 7M 11 

29% OflP orH 3.75 113 
74^ OhPpfD 736 XI 
274. OkloGE it8 6.1 M 
0% OkloGpf JO 7.1 
371i* OIHl uo If 14 
6% Omncro 

91k Onekta 40UP 
27U ONEOK 306 66 IS 
37% QronRk ns 64 12 
6% Orange 
1% Orient 

36% OrtgnC 36 IA 
25% OrlonC Pfl.12 7.7 
44% OrlC odi 4.19* 9 A 
lOV. Orion P 
8% Orion or SO 4S 
33% OlrtbdM M 11 37 
IB OwShlp SO 2.1 14 
Bin OwenCn 44 

29% Own 111 s 35 13 20 
13% Oxford JO 12 16 


86*2 B6%— 1% 
31 Vi 31% — % 
33% 33% + % 
21 % 21 % 

97% 98% + % 

93% raw— % 

104 104 

17% 17%— % 
92 94% —7% 

27% 28% — % 
95 94% — % 

35% 35%—% 
10 % 11 % + % 
47% 47% + % 
7% 7% 

14% 14% — % 
38% 38% — % 
34% 34% — % 
8% 9 + % 

2% 2% 

28% 28% 4- % 
24% 27% 

44% 44%— % 
16 14% — % 

11 11 — % 
29% 30 + % 

23% 23% —1 
21% 21% 4- % 
59% 40 — % 
15% 15% 


37U 29% PHH UM 24 17 114 37% 34% 36%— % 
89% 53% PPG 2.16 2J 16 970 87% 86% 07 — % 

38% 25 PS Grp 40 U 32S 37% 37% 37% 4- % 

17% 15 POCA5 1-54 9.1 44 17 16% 17 + % 

27% 20% PocGE 1.92 7J 10 3303 26% 26% 26% — % 

57% 45 PocLtg 14B 64 34 549 53% 52% 52%—% 

17H 10% Parties 10 28 15 14% T4% 4- % 

26% 20% PacRS Pf 2 jOQ 7 3 3 25% 25 25% 4- % 

17% 13 PacSd .40 29 19 44 14 13% 13% 

42% 41% PocToi s 104 55 II 3111 56% 55 S5%— 1% 

39 31% PocHcp 240 4S 11 904 37% 36% 37%—% 

394k 24 PatnWs J2 14 15 2940 37% V 37%—% 

9% 4 PonAm 3124 SH 5% 5% — 4k 

3% 1% PonA wf 191 1% l'A 1% 

33 24% PonECn 200 6.1 2769 33% 32% 32% — % 

2SV. 14% Panllln 16 544 19% 19% 19% 

41% 24% Pqnsflh -24 0 22 115 40% 38% 39 —1% 

11 3% Poravn 323 5% 5% 5%— Vk 

22% 13% PartEI .12 J 22 58 22% 21% 21» — % 

4% 2% ParkDrl M S 1135 4% 4% 4% 

37% 20% PortlH S JO U II 491 3S% 34% 35%—% 


Plains n 75 

Pkmtm .16 3 IS 

Plarbav 

Plow 418 2.9 14 

Pptarid IJQ M 27 
PopTal 48 ZJ 15 
Partee 72 

Portrpr 500 5.7 
PortGC 1.94 os 10 
PorGpt 240 U 
PorCpf 440 140 
PorGpt 402 114 
Potlich 188 U 15 
Palltpf 175 <7 
PotmEI 160 4.9 13 
PotElpf 4J4 7J 
Pot El of <23 84 
Prwnk n .10e 3 
Prwnln M 10 24 
Prtmrk 1J0 4 J 10 
PrlmeC 24 

Primus OS 2 27 
PrmMLln 

PractC 170 XI 19 
PrdRs OS 13 23 
Prater 130 40 
PniRfC 

PruRI Mb 92 
PSvCal 200 9J 10 
pscoipf no u 
PSlnd 8 

PSInpfA 150 70 
PSIrl PfB 104 73 
psinpici.ee 73 
PSInpiD7.15 73 
PSIn pfE 934 82 
PSIn oIF B.52 7 S 
PSlRptG&OS 73 
PSIn pH 930 82 
PSlnpfHX96 82 
PSvMH 4 

PSNHPf 
PNHPTB 
PKH pfC 
PNH ptE 
PNH P1F 
PNH PIG 

PSvNM 192 70 11 
PSoEG 194 7.1 10 
PS EG pf 5JJ5 7J 
PSEGptiOO 73 
P8EG pt 233 9.1 
PSEG pf 700 73 
PSEGpf 730 73 
Publkk 58 

Pueblo -20 16 13 
PR Cera .10e 3 9 
PuoetP IJt 81 12 
PutmPe .12 13 21 
PulteHm .12 0 20 

Purolot 341 12 
Pyro 11 

Q 


30% + % 
21% + Vk 
9% 

31% +1 
7*-% 
79 —1% 
38% — % 
13%-% 
97% — 1% 
29%— % 
2Wk— % 
31% 

32% - % 
73% — % 
79 V. + 14 
53%— I* 

52 + % 

53 —2 
21% + % 
36 —1% 
27% + % 
27% - % 
41 — VS 
21 — % 
86% + % 

34% - % 

« 

20% 

24% — % 
16% 

45 

14% — % 
14%— % 
91% — % 

114%— U. 
108 +1 
187% + % 
116% + % 
109%— 2% 
9 — % 
18% + % 
21 + % 
2 434— % 
25% 

22% + V. 
24% +1 
36%—% 
41% — % 
65% + % 
89% — 1% 
24% + Vk 
99% — % 
96%— % 
2% 

2956—1% 

2J%-% 

15% — % 
29% + Vk 
5V»— % 


LI& Futures 


Season J%ma 
H tsh Law 


High Law Ctow a». 


Season Season 
High Low 


Open HW Om C»W- 


CBRT. DEPUtTflMM) 
SI mtlUOA- Woo*™®®. 



SP3TOC 36 14 IS 141 41 40% 40% — % 

SSMCn IS 20% 19% 19% — V. 

Sabine 64 2 202 14% 16% 14%-% 

SObnR 133* 9J 9 61 14% 14% 14% 

SfgdSc 1* 180 17% 14% 17 

5fOd5wl 78 6% 5% 4 — % 

Safi Kin 32 3 33 359 40 «%»% + % 

StJoLP 1J8 50 11 44 37% 37k. 37% — V. 

visa I ant 10 93 10% 10% %% + % 

Sal I lew 34 3 S 539 74% 74% 74 +1% 

SalIMpt 251e SO 100 SOT. 50% % 

Solemn 34 13 1011239 39% 39% .»% + % 

SDIcGs 238 63 11 106 37% 37% + % 

SJuteiB 43, 40 1207 9 l%9 +% 

SJuonR 260C 5 9% 9% 9% + % 

SAnitfH 264 63 IB 34 21% 31V. 31%- % 

SF*EP 268 140 138 19% 19% 19% — % 

SFeSoP 1J0 19 2784 35 33% 34%- <fe 

Sara U>S 160 14 19 1112 42% 41% 43 V.— % 

3a id RE 20 12 43 2 14% 14% 14% 

SovEP S Jl *3 10 158 20% 19% 19%—% 

Swept 138 93 22 13% 13% 13% + *3 

Savin 316 2V. 2% 2V. 

SCANA 232 5J 13 87 39% 39 3916- % 

§S% 130 10 21 ?020 "£*§=22+2 

sSffP 134 1J 16 1332 80 78% 7*6-1 

Sccftys ^2 33 18 319 14% Jfll MV? + J4 

SeaCnl 32 14 154 17% 17% 17V — % 

SeaOpf 136 122 18 13 1116 12 + % 

sScirfBlia 14.2 39 14% 14% 14% + Vk 

SeaC PfC 2.10 142 45 14% 14% M% 

SeaC Pf 04.12 1B3 20 40 40 40 - V. 

Suaorm 15 U 1534 jm 47% 47% - % 

Seaaul 81 tSUi 17% 18 — U 

SealAir M 16 22 231 47% 44% 46% — 'S 

SealPw 1.10 33 15 322 33% 33% 33V. — % 

Sean 1J6 3J 13 9203 44 44% 45% + % 

138 33 8 825 40V 40% 40%- % 

M CP* 25 4760 29% 28% 28%— % 

SvSes 40S 20% 19% 19%-% 

Svcrratn 997 30% 29% » -1% 

ShSSa 31 32 5 132 22% 22% 22% - % 

Staudng 30 24 15 136 24V 24% 24% 

ShSlT 267.40 12 2291 69 »V 6»k- % 
Shrwtns JO 13 14 510 33% 

Sftoalwn 11 602 7% 7% 7%— % 


Via The Associated Pros 


SSMCn 

Sabine 64 2 

sabnR 1-33* ?J 
SfgdSc 
StOdSwl 


Swan Season 
High Low 


Open High Low Close Chg. 


Grains 


360 233% way 174 174% 

ISO 223V. Jut ig% 

5 C7 S*J3 L57V? 

233 Sk OK UP* WT- ^ 

! <9 at 30^ Unr Til 2i« 

nckMOM IAAMW lSu 6 

S'"srrw?? 


284% US —M 
X72V. Z72% —62 

i5S% 266% —60 V. 
Z 54% 256 —60% 

331V- 263 —60% 
259% 259% —61% 


18 13 11% 12 + % 

39 16% 14% 14% + Vk 

45 14% 14% M% 


svcCps 
S vcRes 
Svcnat n 


ZC 130% MOV 13»1 U1 

227 134% Jul 134% J3A* 

261% 137% Sea J37 Ug* 

1.97 V71 Dec Tffk, 

2JBV 1J8% Ufa JH U»Vj 

19S% 151 'a 

Cat Salts PTWiSOdl 19.199 

PreviDw CX%fl lnl.141 J67 Up 1346 

SOYBEANS <CBT1 .. 

ioootw mini mura-doliars per biahej 

5J6 <83% A tor <91% <TOU 

SJ4 439 MOV *22 *2£~ 

S77V1 4J0% Jul <2Jf V£~ 

i40Vj <89 Awo <39% 460 

5.12 <80 S« 481 <31 

5.14 <77% No. <78% <79 

<M UM Jan <84 <85 

563% <89% MOT <9I V* *91*1 

561% <95% War 

Est. Sales Prtv . Sales 1W73 

Prev.OavOeenlnL 77.181 off 220 


IJ3'A 133% -61 
Ijf. \3Ph —62 
132% 133 — 6T4 

134 136% —63 

167% 138*4 — 6TA 
L73*A 1J6 —63 

US U8% —63% 


<50*11 <nu 
<M^ <91% -68% 
4J9*- <91% +JWA 
488 <90 

<79 <81 

<76% <79 +6OT. 

<83% 435 
<89 <51% —30*4 

<95% 


IhSSSrt" J80 21 23 585 27% Z7 27% +1 

IS rn Si + 

ssbiS'd" 

S l 7 pk r n 722 IWi 19%« 19ft 

IS5KR ^ 21 ” ™t 28% 2 ® J8=8 

360 26 15 106M04%lin%l04 - *• 

IJSSS is !3 ?* 6^5^ s 5 


SOYBEAN MBAL(CBT) 

UM Ions- donors per ton 
163.10 14030 Mar 14SJ0 10.90 


39 31% PoctlCP 2-40 <5 

39% 26 Pamw 6 S3 13 
9% 4 PonAm 

3% 1% PonA wt 

33 24% PonECn 260 6.1 

2flVa 14% Panllln 
41% 24% Paraph -24 3 

11 39b Paravn 

22% 139k ParkEI .12 J 


10% QMS 20 

29% QuakOs 60 13 17 
23 QuokSO 60a 36 13 
3 Ouonex 

25% Goes tor 160 <5 16 
2Z% Ok Ret I 62a 5 16 


446 16% 16% 1*%— J* 
1567 49% 49% 49* + % 
701*27% 26% 26%— % 
602 4% 4% 4V. + % 

14 40 39% 40 

123 37% 37V. 37% 


3% 3% 3% + % : 


20% 79k Pollens .90 53 17 373 17% 17% 17% + Vk 

19% 9% PovNP .40 XI 14 538 12* 11% !W + % 

27% 159k PoyCsh .16 J 18 B75 21% 21% 319k— V. 
62% 52% PenCen 65 .1 25 52957Vk56%56% + 9b 
88% 589k Penney 148 36 14 2110 83 81% 83 + % 

43% 29% PaPL 230 63 13 404 40% 40 40 — % 

55% 40*4 PdPLpf <40 7 9 26207 56 54% 56 +1% 



6U RBind 

441 

0 


36 

0% 

8% 

8% 




16 

10 

12 

67 

17% 

16% 

16% — 




100 

1 2 

16 

sm 

61% 

59% 

40% — 



1100 

92 


10 12+b 124% 124M — 




30 

ID 

18 

SIB* 10% 

9% 








19R0 

4% 

4 




M 

14 

72 

106 

33% 

33% 

32% 






10 

m 

8% 

7% 

7% — 





14 

15 

m 

76% 

79% 

76 — 


II 

6 Ramad 



25 

2585 

7% 

7% 

7% — 



Snvder~ 160 116 193 10% 10% 10% 

l£££pf 269 92 89 21% 21% 21% 

ionert 260 63 50£ 31V. % 

IS2? ■ ae,J M "S S2 25 SS-vk 

SourcC 330 73 22 44% 44 ’X* 44% 

SrcCnef 2.«o <8 ' 5% 

SCrE Pi ZSO 7J 6 32 31 32 +1 

loJw” IS 5J 16 78 44 (m 43% 43% - Vk 

fSudwn 160b 32 1100 31% 3*k 31% +.% 


55% 40*4 PaPL Pt <40 76 26207 56 54% 56 +1% 

104 80 PdPLpf 830 as 200zKQ* 101% 101%— % 

301m 28 PaPLdPfZVO mi 3 28* 28% 28* + Vk 

107 100 PaPLpt 9J4 88 5DZ105 105 IDS +1 

111 99VS PaPLprllJIO 9.9 260zll0% 109% 110% +1% 

98 72% PaPLpr 860 86 lOTOz 98 97 97 —1 

101 77 PaPL PT 8.70 B3 310x101% 101% 101% + % 

60 42 Penwll 220 38 16 92 58* 58% 38* 

34% 2s Pen* pr IJO <7 15 34% 34* 34* — V. 

77% 48% Peniusl 220 10 57 701 74% 72 72%— 1% 

26% 19 PaopEn 1.44 SJ II 128 25* 24 24* —1 

48% 26% PeoBov .22 S 32 121 47% 47% 47% — % 

35% 23% PeosiCs 34 11 18 6340 31% 30% 30%—% 

13% 10% PgrkFn 65e 26 42 136 12% 12% 12% 

36% 23* PerkEI 30 13 22 1012 34 33 33% — % 

7% 5% Prmlon J5e IS 7 2824 7% 7% 7%— V. 

20% 13 PeryDr 33 1J 22 438 13* 13 13%—* 

35* 23* Petrie JO 23 18 509 29*4 28% 29V. + % 

33 22% PetRi 2J7e 8 2 SB 32* 31% 31*— * 

30 14 PotRSPt IS 63 33 18% 18% 18%—% 

3 1 Ptrlnv 461 1* 1% 1% 


39% 19* Ronco 64 2.T 71 83 39% 39% 39% 

5% 2% RonarO 71 1224 5% 4% 5 — % 

140 66* Raycm -44 4 22 355 103* 101% 101% -1% 

27* 19 Ravonr 160 106 11 1S2 25* 25* 25%— * 

13% 4* Paylch 61 8 7* 7% 

78* 55* Raythn 160 24 15 1525 76* 75% 75% - % 
3* 116 ReadBt 1096 3U. 3 3 

11* 4* RdBotpf 312 B* 8* 8* + * 


48* 26* PepBoy 
359k 23* PePdC S 
13% 10% PgrkFn 
36% 23* PerkEI 


72% 49% Pfizer 160 26 17 2611 68* 68* 68% — V. 


25 1173 27% 26* 77 — * 


63 48* Pftrlppr 500 85 25 59 58*59+16 

26 17* PtiUaEI 220 8J 10 2682 25* 25* 25% — * 


43* 31* PtlE pfA 368 86 
49% 36 PhEpffl <30 89 
48 36 PhEPfC 4.40 94 

S * 38* PhE pfD <48 9J3 
16 72 PhE PfG X75 9.1 
105* 100* PtiEpfS 9 JO 9.1 
13% II* PtiEpfR 141 1X3 


13* 10% PhEpfP 1J3 104 
88% 32 PhE pfH TBS 9.1 


12% 10% PhE PfO 1J2B 104 
114* 122* PhE PfNI7.12 1X3 
124 112 PhEptJM5BS 128 


103 78* PhEpfK 9 J0 94 

88 63% PtlE pf J 760 96 


83 64 PhEptl 7. __ 

19* 12% PhUSbs 64 S3 14 33k 17% 

91* 47% PhliMrs 360 15 14 4983 87 

20% 13 PMIPlS 36 16 17 448 19% 

14% 8* PhllPet 40 <5 1511336 13% 

24* 19* PtllPtpf lB7e 76 119 24* 

45* 31% PhllVH 40 .9 15 47 44% 

13* 9 Phfcrpn 121 ID* 

60% 35% PledAv 32 J 17 2227x 61 
65 49* PledApf 275 64* 

24* 17 PleNGs 130 52 15 56 23* 

16% 9 Pier is 28 870*16% 

11* 7* PllgRg n ,17e 13 200 b% 

14% 9* PilgPrn B2e .1 14 322 13% 

41* 31* Pllsbvs 16 2256 39* 

33* 18% PlanrEl .13a 4 45 29 

43% 24* PltnyBs 46 16 19 1778 41% 

15% 10* Plthrtn 49 581 13% 


360 86 500X 43 43 43 

L30 89 374BZ 48% 48* 48*—* 

1.40 94 420Z 47 46* 47 + % 

L68 9JJ 300x52% ffl% 52% 

L75 9.1 560Z 96* 96 96* +1 

' JO 9.1 10010x105* 104% 1D4%— * 

41 103 37 13% 13* 11% + % 

J3 104 55 12% 12% 12% 

'35 9.1 1802 87 86 86 —2% 

-2B 104 53 12% 12* 12* 

'.12 1X3 1600x129* 128% 128*— * 

CIS 126 650x119*118 119*— * 

'JO 94 250x101 100*101 +% 

’60 9-0 240X 87 85* 87 

'35 9.5 10Z 82 82 82 —I 

64 53 14 33k 17% 17* 17% + * 

40 <5 1511336 13% 13* V3PA- % 


.9 15 47 44% <4* 44*— * 

121 ID* 10% 10* + * 


3* I* ReodBl I0W 3' 

11% 4% RdBotpf 312 81 

13 3 RdBtptA 20 6 

18* 14% RitRef 140 85 9 5 16 

20* 10* RecnEd 22 2371 20 

12% 6% Redmn 32 36 13 312 9 
35* I0U Reboks 12 8826 38 

1 fi RewH 324 ' 

9 ft 6% ReoiPnn 178 8 

40% 28% RelchC 60 1.9 20 862 43 
10% 7* RefGpn 64e 4 2433 10 

14* 7% RenGvp 36 4.1 11 243 9 

57% 37% ReoNY 1.16 U 11 160 ST 

55* 51 RNYpfA4J9e87 1 52 

32 17* RflpBk 144 76 13 7B0 21= 

29 24% RepBkplX12 76 7 26 

33% 25 Rah Cot 33 1.1 13 912 29 
19* 9% Revlon 1456 13= 

44* 24% Rexftm 60 16 16 1287 4T 

26% 14* Rejmnl 44 1J 1074 2S> 

52* 31* RevMtl 1JX) 20 12 1439 %y 

111 82 ReyMpI <50 <2 9 106’ 

36* 29% RevMpf 230 65 57 3? 

32 18% Rhodes 36 1J 13 87 21 

37* 26* Krfartkl 46 16 20 293 W 

4% * RvrOok 403 It 

22% 10% Robtsn 1301 253 16V 

25% 7* vl Robins 7 7195 23V 

29% 71* RodiG 220 87 8 1467 2SV 

S3 37% RochTI 244 5.9 12 83 451 

22% 17% RekCtr 1J6 84 17 510 21 

58% 36% Rockwl 160 22 13 2103 56) 

13 9 RodRnn O7o A 10 65k 1 IV 

43 28* RHoass 60 16 21 1173x 42) 

36* 25* Rohr 11 2539 271 

32% 12* RoflnE s JIB J 45 1630 >14 

19% 12% Rollins 48 19 22 108 167 

25 8% Ropers 455 TP- 

47* 32* Rarer 1.16 27 7 195 43V 


8 * 8 * 8 * + % 


20 6 5% 5% + % 

5 16% 16% 16% 

2371 20% 19* 20 + * 

312 9% 8% 9 — % 

8826 30* 29 30* +1% 

324 % % % 

178 8 7% 7% 

862 42 39% 41% +2% 

2433 10 9* IP + * 

243 9% 8% 8% + % 

160 52* 51% 51* — % 
1 52% 52* 52* 

780 21% 20% 21% — * 
7 26 25% 25*— % 

912 29% 28* 28* + % 
1456 13* 13% 13%— * 
1287 43% 43 43* +1% 

1074 25% 25% 25% + * 
1439 SO* 50 50*— * 

9 106* 106 106*— 4 

52 35% 35% aS* + * 
87 21 20* 21 + V* 

293 36% 36% 36*— % 
403 1* 1% Uk— % 

253 16* 15 16% +1% 

7195 23* 21% 23 —I* 
1467 25* 25 25* — % 

83 45* 44% 44% — % 
510 21 20% 20% — % 

2103 56% 55* 55*—% 
65k 11* II 11* + % 
1173x 42* 41* 41% + M 
2539 27% 26% 26%—% 


SoetBks 10 70 30% 29% 1% 

SOHEd 268 <3 11 3605 36% 36 36 — "x 

ZU 72 i 9*35 27% W% 27* - % 

SoindGs 112 S3 13 222k *>* 39% 40* 
SNETI 268 56 13 176 57% 57% 57% — % 

SoRVPt 160 73 I 36* 36* 36* 

SoUnCa 60 56 221 13% 13% 13* 

Sauttnd 1.12 22 12 4164 51% 50% 51% +1% 

Sound pf 4.00 56 1 13 69* 69* 69* +1* 

sSSjTrk 64b 3 7 3070 9% 9 9%-* 

Samkpf <85*11.1 105 43* 42 O* +•!% 

Sorakpf 261 86 63 27 26% 27 — * 

SwAJrt .13 S 15 467 24* 23% 24 — * 

SvrlEor 35* 6 541 31 30P. 30% 

SwtGas 128 6.1 13 338 20% 20* 20% + * 

SwBeU 6-40 56 11 2141 1 14% 112% 113*— 1* 
SwEnr J6 15 13 505 23 23* 22*— * 

SwtPS 112 6.7 12 4743*32% 31% 31%—% 

Spartan JQ 19 II 169 18% 18% 18% 

SnecdP 225 402 25* 24* 24% 

Springs 1J2 26 16 10 59* 58* S8%— % 

SauorO 164 36 15 602 52% 51* 51%—% 

Squibb 140 U 27 1680 131*138*129% + % 
Stalev 601027 585 27% 26% 27 _% 

Staley Pt 150 6 2 235 51* 51 51 — * 


169.70 LS930 May 1AL50 14XM 

15960 13760 JUl 1®^ 

157 JO 137 JO Aag W-S 

157.50 13760 Sep 137J0 

1S2J30 13660 Od 13660 136.10 

\UM 13660 Dec 1363 1^60 

150 JO 13820 Jan 13800 13800 

ESL Sales Prev. Sales SAW 

Prev.DovOpenlnt 64-469 ott 274 
SOYBEAN OILfCBT) 

60600 Q»- dollars oer US Kbl 

20J3 14.10 Mar 16.10 16.W 

2X90 14-40 MOV 1<£ JfAJ 

1X70 14J5 Jul 1432 !<□ 

Ik-uj lx M AUB 1660 1668 

1763 U6B SOP 1660 1695 

T7J0 I<£ Ort 1693 1695 

17 JO 15J2 Dec 17.10 17.10 

1765 15J7 Jan 1764 17-34 

E st. Sate Prev. SoteS 12683 

Prev. Day Open tnt. 8X936 oHIJM 


14830 14880 
13960 14020 
13790 130-40 
137 JO 13760 
137J30 137.10 
USJO VH1W 
13640 13660 


12560 12668 
127 JO 12825 
JU , 129 JO 13125 
12875 Sep mn UZM 
12850 Dec 13460 13450 
iSm Mar 13460 13600 
.Mm May 

Jul U560 11M0 
B*. Sales Pro.. Sate 3670 

Prav. Day Open Int. 15695 off 55 
SUGAR WORLD 11 (NY CSCE) 

112690 lbs-, cents per tts. . 

964 £75 Mar 1-4* 7-73 

962 660 MDV T& ^ 

992 817 Jul 778 863 

8JQ M4 S«P 860 *60 

960 661 Oct 765 4.10 

JfiR 

869 764 Mor Llf UQ 

835 7.90 May 

Jul 

E8LS4»te 1<2B7 Prtv. SOM 15608 
Prav.DavOpen litU07A4( of! 723 
COCOA CNY CSC El 
<0 metric tanp-sper *n 

2385 1787 Mor 1851 1884 

2340 1B22 MOV 1900 1925 

2290 1850 Jul 1920 W? 

2310 1BB2 Sep 1948 1977 

2320 1925 Dec 1972 1995 

2000 19*0 Mar 

2005 2000 Mav 

Est. Sola Prev. Sate 2J04 

Prev. Day Open ini. 24.183 off 259 
ORANOS JUICE OIYCE) 

1 4000 Ita.- cents per lb. 

13360 8390 Mar 12260 12X40 

13680 8650 Mar 12680 12560 

V35J0 8475 Jill K5.75 12WB 

1K7D 187 JB Sap 12660 126J0 

U5JD 10660 NOV l53 12695 

13390 11560 JOA 12560 12860 

13560 17168 M or 

Ma. 

Jul 

Est.Salet 700 Prev. Sate 1672 
Prev. Day Open iaL 18226 UP 62 


13210 12269 
125J0 12SJ4 
12860 12863 
130.10 13810 

13250 13250 
13100 I34JH 


OJ47 8820 Mar 

91J5 »W5 S+P^. 

Eel. Sate . 
prau.DavOaenlnl. 19 


i 


prev. Da. Open I m 

S URODOLLAtelUMA) 

SI mlllloiwetsflf WOper 


... ,x ■•.- ■■yi di r 
. v ,r 


MrlSr as 82 

S£ Sjo 8w SS 9362 

as ^ is 85 s§ 

82 ^ g§ «■« SS 

82 & Jffl JB 82 82 


7 3b 731 
7J9 793 

770 801 

EDO 860 
7 JO 869 

839 
3.19 840 

848 

863 


9367 9265 Dec -924*92 

ESI- Sate C639 PIW Sate 

Pm. Dnv flnen lit) 672777 irM" 




1855 I»| 
1893 1915 

1017 1947 

1947 1971 

1972 1»7 

lV/| 

2052 


tttsmrvo* 

EUROPEAN CURRBNCV f IMM) 

125600 units , wax 

11X70 10030 Mar »«* 

Est.Sote Pnu.Sate 
Prev. Dav Open int. 4 
BRITISH POUNO OMMJ 

IMn Jte i2« iSS jSS IJ» 

U080 16«0 Sen L490Q 1^°*Q YS% 

1-«S20 16675 Dec , ttJA3 

EH. Sate U11 Prraf.Wes «W 
Prev.DovOpenlnt. 36336 upz50 


CANADIAN DOLLAR (IMM1 
s per dir- 1 eokff twolsSMW' M 

5S iff X 9 
SS 23 te iS8 S » 3 

.7496 9052 MOT ■ 74nr 

EsL&ate 3634 Pnv.Sate , Jjg* 

Prev. Dev Open InL ZWI off 161* 

FRENCH FRANC 1 IMM) 

5 per lronc-1 point *<iuqi* *060001 1A _« 

.16675 .14500 Mar .1*495 .1*495 .MU .^3 

EU. Sales 32 Prev. Sate 
prev. Oav Open ML 343 

GERMAN MARKflMM) 


12220 12X40 
12X80 12US 
12525 12*60 
12*60 126<0 
136J0 T269S 
12560 12*60 
12*35 
12*35 
12*35 


•■sar *- & * g ^ 

i$g ^ S S 3S |S 

J7M J017 D« 9545 JS45 Ji*5 J*M 

Est.Sote 37952 Prr.,S<riae 39J72 
Pray. Day Open InL 53-488 ofll-W 
JAPANESE YEN (IMM) 

*,S^^^6K60660060*5U666591 

sgg juin Jun 60MS1 PQMTS.oram mor 

D06M5 60*160 S*» 60RH 606S95 JM6583 6M661 

□06750 664»1 Dec . 606JQ5 


Metals 


COPPER (COMEX1 


13740 

13740 


aukiai 

70410 

70.10 

6905 

-carusM 

5X20 

5X60 

5940 

(rax 

Feb 

Mar 

Aar 

MOV 

Jul 

1544 

ISM 

—3* 

7035 

59 <5 

Sep 

1602 

1438 

—2* 

6900 

604) 

Dec 

1608 

1601 

-OI 

7040 

6045 

Jan 

U48 

X69 

—01 

6800 

6070 

Mar 

UJ5 

1*39 

—je 

6445 

60.90 

MOV 

t642 

1642 

-23 

«15 

6X30 

Jul 

174Q 

K0S 

1740 

KM 

—30 . 
—JO 

6640 

6640 

See 

Dec 


4090 61.10 

*168 
+1JO 6UJ 
4360 6X10 
6X45 6XS5 
«XT0 43.15 
4T.4D 

6365 *360 

£J8 

6490 

451) 


E*t. Sate 1JJ20. Pnw.5ateM2C 
Prev. Day Open InL 30jra off 185 


SWISS FRANC (IMM) 

SpartranC'1 point eaualaS06001 , • 

6753 512) Mor NO J» W ^ 

J85Q Jun ,4525 **34 -4507 A«1 

J948 Sep 6555 -6470 ASM 6660 

6840 Sm OK 47N 

Est.Sote 30373 Prev. Sate 3L562 . 

Prev. Day Open Int. 35.215 Off 444 


Prev. Dav Open tnt. 76-640 up4B 


Livestock 


Samkpf <85*11.1 
Sarakpf 231 86 
SwAirt .13 S 

SwtFor 35* 6 


SwEnr J6 IS 13 
SwtPS X12 69 12 
Spartan JB 29 11 
SpertP 225 

Springs 1J2 2J 16 


Stalev 60 10 
Staley Pf UO *9 


JB 29 19 401x24 22* 23% +11* 


14% 

S2% 

45* 

31% 

14% 

12 
58% 44 
79* 39% 
74* 48 
41% 40% 


21* 13% 
7% 2% 
24* 17* 

a*"** 

80 45 

104 92 

10% 1016 
15% 9% 
21% 13% 
63% 43% 
129 90* 

44% 49% 
4% 2 
8% 4% 

28 18% 
29% 19% 
32% 22% 
15% 11% 
14% lOVi 
74% <5* 
38 23% 


1630 31% 30% 31% — % 
108 16% 16% 16% 


121 10* 
22Z7X61 

’SSS 

870x16% 

S A 


64% + % 
23 — % 
,S% + % 


29 +% 

41 — % 
UVk— % 


2V% 12% Raltichn 479 

6% 3% Rowan 
32% 22 Rawnpf 112 69 
108* 61% RovlD S29e 56 12 
17% 5 Roy int 40 

n% p% r tween 
29% 17% Ruomd 68 16 28 
34% 24% RussBr AM 1.1 17 
34 23 RusTog 96 2J 13 

19% 11* Rusels .17 9 17 

50% 29* RvanH 160 26 14 
39* 24* Ryder 3 M 16 19 
32% 24 Rvkotf 60 23 27 
27% 15 Rvlnds -40 16 12 
23% 15% Rvmer 105 


455 23* 32V. 22*—% 
19S 43* 43 43 — % 

216 14* 14% 14% 

1749 6% 5% 6Vk— % 

118 32 31* 31*— % 

4612 106% 106 106%—% 

224 5% 5* 5%— Vk 

225 10% 10* 10% + % 


551x27% 26% 26% — % 
425 34% 34* 34% + % 

84 34 33* 33%— U 

894 18% 17% 18% 

27 47 46% 46% 

1891 38% 37% 37*— 1% 
110 26% 26% 26% — % 
770 26% 23% 24% — 1% 

28 22% 22 22* — % 

231 12* 12* 12* 


14% 11* Rvmer pfl.17 9-4 


StPBkn 2860 10 7% 9%-* 

StMotr 62 1-4 18 87x 2JTi 23% 23*— % 

SMOH 26046 2681 60% 60* 60% + % 

SMPoc lfl> 93 14 337 31* 30* 30%-* 

StdPrd* 64 1-4 14 1S2 47% 45% 45% — 2 

Standee J2 XO 13 52 18* 17* 17*—% 

Stands 64 3J 12 424 25Vj 25 25% + * 

5 Ion W 5 94 2-4 17 225 31% 31* 31% 

Slarratt 1JM 26 13 10 46 45% 45% — % 

StaMSe 190 9 Jl 22 13% 13% 13% 

Steego .lit 26 67 21 4 3% 4 

SlrlBcp 60 59 10 58 14% 14 14 — % 

Start Dg 1.32 29 24 2062 50* 49% 49*— % 

StevnJ 1.20 26 14 1060 43% 42% 42’*— % 

SlwWm 1 M 56 30 52x 30% 30 30— % 

5tkVCprl.fl0 7.1 100x 14 14 14 + % 

5tifM 13 34 12 11% 11%— * 

StonoW 1-60 29 13 1 54% 54% 54% — % 

StoneC 60 9183 2470 81 75 B0* +1* 

StncCpf XS0 49 1398 75 74 75 +1% 

StoaShp 1.10 21 16 344 S3 52% 52%— % 

5 tar E a 160 96 13 224x 15% 15% 15* + % 

vIStorT 9 2609 4* 4 4* 

SiratMJ 2-426102 10 44 23% 23* 23% + * 


Slarratt 1J» 24 13 
StaMSe 160 96 
Steego .lit 26 67 
SlrlBcp 60 59 10 


CATTLE (CME) 

40600 IbSn cents per lb. 

-j.75 o jn Pea 6260 6X30 

M67 5132 Apr 6190 6112 

53o 54^ Jun 4QJH «ja 

6065 S<2S Aug 5805 S86fl 

99.15 5X60 Oct 5695 S7.S 

59.10 WJO OK W90 

5890 55.10 F*0 StSO S7 SO 

EsLSate 17990 Prev. Sate 
Prev. Day Open int 82936 up 1637 

FEEDER CATTLE (CME) 

44j»o isv-cnts pw ib. __ 

69 10 5695 Mar 6725 6765 

686S 5760 Apr 66.10 6665 

5430 MOV *435 65-20 

6590 5XM Aug 6X95 *<10 

58.U s£ MS 6335 
«7S 5790 Od *325 6130 

65.10 5945 Nov 6X50 6382 

EsLSate 958 Prew.Sate 29% 
Prev. Dav Osen Ini. 14.180 up380 

HOGS (CME) 

5095 3720 Apr 4SS 4M5 

5165 3V JB Jun 4ABS &3D 

SOW 4090 Jul 46 65 47.15 

SiTS 429S Aua 41^ 44» 

45.70 4002 Oct 4ai0 4030 

4575 4055 Dec 4195 4140 

am 4000 Feb 4050 «9S 

3995 3X10 Apr 3X40 3840 

EsLSate <127 Prev Sate SJ9S 
Prev. Day Open Ini. 2X146 up 750 
PORK BELLIES (CME) 

4O000 im.> cents ner ib. 
si 65 5*40 Feb 6625 <725 

8X67 5*30 Mar 6500 6550 


6X10 6X9S 
6165 6290 

59.95 6065 

57.95 5X45 
5695 5740 
57.00 S75S 
5690 57 JB 


<7.10 6757 
6S9S 6656 
6*60 65-12 

6X60 *400 

flK 4113 

6106 6X15 

<350 6180 


5Q.12 5060 
4490 4500 

4*90 47.05 

44J0 4767 
4392 44B0 
4062 4X15 

40 90 40.90 

4050 4060 

3X30 3035 


ALUMINUM (COME XI 
40000 ibsj- centsper*^ 

5940 <9.15 Mar 5X9S SON 

5765 49.48 Stay 5360 54.15 

6045 5000 Jul 5155 5X95 

5425 5050 Sbp 

sua 5«0 Dec 

Jan 
Mar 
Mav 
Jul 
Sep 

DCC 

EsLSate 30 Prev. Sate 90 
Prev. Oay Open Ml. 830 up 42 

SILVER (COMEX1 

5600 tray ax.- cent* per irov az. 

5600 5386 Feb 

77X0 51U) Mar 5S*0 561JI 

555J m < Apr 

7520 5205 MOV 5610 5676 

7466 524 j 0 Jul 568 J 57X0 

7292 5326 ScP 57BJ) S7VJ 

6946 54X5 Dec 5815 5875 

4076 55XD Jan ^ . 

*57.0 5356 Mar 5MB 59*0 

6660 567.0 May 

<600 5800 jui <o*d tars 

64*0 5880 S«P 6135 *135 

<200 *200 Dec 6250 6250 

Est.Sote 1500 Prev. Sate S059 
Prev. Oay Open tnt. 95635 up 125 
PLATINUM (NYME) 

50 tray ox.- dollars per tTOV •*- 


SOD 
SX95 54.10 
54 in 
SI SB 5<10 
5X95 5<ra 
54.10 
54J0 
5430 
54-45 
54 25 
5*45 
5*75 
S4J0 


industrials 


i3XOWnj4H.-Lpert0BObd.il. 

20740 15100 Mar 30000 30700 

19790 155 JO May 18760 19340 

18X30 155.10 Ju) 177 JO 18140 

1 59 JO Sep 17500 177 JO 

15470 NOW UOLtO 1*840 
15*00 JOb 1*500 16*30 
15*00 _ Mar 1*330 UX6Q 


EsLSate 1,9*3 Pm. Sate 2007 
Prev. Day Open Int 7002 up 277 


5540 
SS5B SS80 
5610 
5610 5640 

56X0 S7X1 
5773 5742 
5833 5859 
5880 
5940 SM2 


COTTON 2CNYCG) 

50000 itn.- cents Perth. 

6193 3XfS Mar 5X25 541* 
6X15 - 31J6 Mar 5322 55.15 


6X15 - 3126 MOV 5322 55.15 

59.45 ' 3X37 Jib SxS 5465 

5X80 33J6 Oct 5265 5<2S 

5X60 3460 Dec 5295 5<IO 

5X69 4720 Mar 5X32 SOS 

59.10 5560 Mav 

. _ Jul 


Est.Sote 4500 Prev. Sate 5984 
Prev. Oay Open InL R i ll UP 332 
HEATING OIL (NYME) 

42jxn oat- ceaisper oai 
5500 3205 Mar <960 <965 

5X00 3228 Apr 4920 4945 

5100 3X90 MOV <Xfi0 *900 

5Q90 3095 JUI 4X30 4840 

*L50 3X00 JUI 4X55 4X55 

4*60 3X50 Aup 4X50 4L5U 

Est Sate Prev. Soles 1X137 

Prev. Oav Open hit. 4)454 oft 1,01 


60*0 4070 
6136 ill* 
<256 <24-4 


33*00 

53440 

Fee 

40900 

36140 

A»r 

<Kj00 

41740 

Juf 

69640 

46440 

Oct 

61740 

47440 

Jan 

Wgl 

49840 

APT 


germ 
S22JO 530JD 
527JS 53348 
531 JO 53*60 


tU.fE-’V 

; ;<Nk'. 

- ^ «K' if . 


Prev. Oav Open hit. 6)654 oft 1,01 


1 tfw 

I—, . 


wIStorT 9 2609 

Strut MJ 242C1X2 10 44 

ISSS - 19 H ^ 

SunCAn .15e 2 5 

SunChpf 5JM 46 5 


30 Kt 30 
9 8% 


3ES 


7967 5S0O MOV *<W *5^ 

77 SO 5940 Jul *2» 6X98 

7440 5X90 Aug 6X3 6107 

yijft 5*00 Feb 5700 5795 


SunDlsn 
Sun El 


5 104% 104% HH% + % 
1920 10% 10% 10% 

73 336 14% T4H 14% 

06*7 85 20% 20 20 - L. 

L9 17 771 61% 61% 61% 

J 2 t27Vx I27V: 177% — % 

Lfl 14 166 61 40% 60%- % 

910 3% 3% 3% + le 

i.9 125 7% 7% 7%— % 

!6 72 743 23% 22% 22% 

.7 22 1031 25% 24% 24% — % 

3 17 593 29% 29% 29%— % 

34 102 14% 14% 14%— % 

18 n 12% 12 12%-% 


Sun Eng 190 404*7 
Sun Co 300 <9 17 


Sun CO 300 <9 
SunCal 295 16 
Sundstr 160 30 
SunMn 

SunMaf 1.1* 15.9 
SunTrs • 64 26 
SuoVafs -42 17 
SupMk s 98 2 

Swonfc 
SymsCo _ 


59.90 5555 Mar 5595 5565 

Est.Sote <167 Prev. Scte 5978 
Prev. Oay Oaen Ini. 10521 up<2* 


<695 6497 
*440 6502 
64J0 4495 

4?ai 6245 
6090 6100 

5475 5707 
5595 5400 


EsLSate «42 Prev. Soles 2247 
Prev. Oav Open Ml. 14,158 off 239 


Currency Options 


Syntax 140 20 21 15<4k 71% 70% 71% + % 
Syscns 08 6 2* *51 37 3A% 36% — % 

(Continued on next page) 


PHILADELPHIA EXCHANGE 
Option A Strike 
Underlying Price CeP>— Loll 

Feo Mor Jpo Feb Mor Jsp 
lLSM British Peund»«ent*aeriinlt. 
BPnund W0 r il.B r 

15263 WS r r 700 

15243 150 r r X70 I 

15243 155 0.10 065 t 


i 

foekki 


A 



r 

*1.90 

r 

r 


r 

r 

740 



r 

r 

170 

020 

155 (UO 040 

laa OoDarvcenta aer 

r 

r 




2ft 

r 

73 

f 

148 

246 

r 

74 

006 

100 

r 

0JJ4 


r 

r 

r 

r 

75 

r 

r 

r 

r 

76 

r 

r 

003 

r 


PALLADIUM INYME1 
IB troy 02- doltorfper oz 
12<00 12200 Feb 12400 12400 

152J0 10200 MOT 12X75 12*75 

15X00 11 250 Jun 12295 12150 

151 JO 11400 Sep 12275 12275 

73700 11400 Dec 12250 12280 

125JQ 12100 Mar 

Ext. Sate 281 Prav. Soles 1*6 

Prev. Day Open Int. 4325 of 1 99 
GOLD (COMEX) 

1 00 fra. az.- dollars per Irav ax 
45100 33700 Feb 40400 40430 

42600 39490 MOT 

4SX9Q 34430 Apr 40790 41000 

45600 15050 Jun 41100 41750 

46000 35*00 Aup 41560 41 7 JO 

46500 36100 Od 

47000 36500 Dec 42260 42500 

47X00 371 JO Feb 42500 *2550 

47900 37&00 APT 43000 430J0 

48400 39900 Jim 

483m 42600 Aug 

46150 42900 Od 

<4550 44550 Dec 

Est.Sote 43000 Prev. Sate 2X284 
Prev.DavOaenlntJ9.lBl up 2926 


12160 123,95 
17395 T74-4S 
12205 12390 
12195 122*5 
12250 12265 
121.95 


CRUDE OIL (NYME) 

uxnbbL-daHaraperbbL , 

19.18 1055 Mar 1800 )X40 

1X97 1050 Apr 1*05 1X37 

1X73 IXS M«y 1X21 1X28 

1X47 1090 JIM 1X12 ix« 

1897 1065 JU) 1800 1804 

1X20 1X95 Aup 17.00 1702 

1705 1596 Sep 17.90 17.95 

1X05 1X40 Oct 1800 1X00 

1X00 17.40 NOv 1X00 1105 

1X15 1760 Doc 1X00 IXtO 

May ,n .M 
Est.Sote Prav. Sate 30*61 
Prev. Da. Open inLlttJMfl aH 1671 


• • ijfriTtj I; 

ttt 3% 






«»M 40X90 
405.10 
40490 40790 
40800 41190 
41260 41X10 
41X70 
43000 47290 


Stock Indexes 


43060 43X40 
43<40 
43X70 
44X20 
447.70 


SP COMP. INDEX (CME) 
points and cents 

28X40 22705 Mar 21X95 38U5 

2B4.TO 22X90 Jun 28X70 38200 

2B05 52X90 Sip 2KUB 28305 

f4«n 24X20 Dac 28400 21400 


, Esr. Sales 7X755 Prew.Sate 70.1 U 
Prev. Dar Open lnl.lt 1696 SPW 
VALUE UNSOCCBTI . 

‘bST'S ' Mar a&sT 25860 
35X50 21950 Jun M6J0 »*» 

257 JO 22160 Sea 25560 £300 

24350 34X60 Dae 2098 355 

EfLSote Prev. Sate 2309 

Prev. Dav Open ltd. 1Q991 oft 250 
NYSE COMP. -INDEX INYFS) 
tx^nnandcTO^ uam UOtf 

162*0 U16S Jun WM WSO 

16X55 13300 Sep K290 1*200 

1*450 14000 D9C. 1*200 1*208 

EsLSate jjSjw.Mll UO . 
Prev. Day Open InL 9013 aft 3993 


Z7790 27905 
279-40 28C05 
29040 28125 

WM mss 















iir ■. . 



i ’ ' 






CDtHIr 72 r r 263 t t 009 

74.95 73 r 168 206 t t r 

74.95 74 00* 168 r 034 0.M r 

7<95 74% * r r r 031 r 

74.95 75 r r r r X*0 r 

74.95 76 r r 0J3 r r r 

CUM west Gennan Monu^ete ner antt. 

DMork 50 r 503 r 027 r 002 

SS08 51 r r r r tuw OAS 

cc m 52 r r X75 r DJ5 r 

££j3 j] UO 251 r 0JJ3 OJO 0.9S 

5508 54 109 168 2*5 008 0J1 161 

5538 55 062 100 200 069 060 160 

S5J8 5* 090 06* 167 * * 2P9 

5538 57 005 0.43 106 r r t 

44 w a 001 OJO 161 r r r 

an 59 s 0.18 r s r r 

125600 Preach FrancvWWhsef a eeat per unit 

FPranc 140 r r * T »•“ r T 

165.97 165 r r iM r „ 

X2SMM Japanese Yea-lOOte of a cert per unit. 

JYen 60 r r r r r 0.1S 

65.81 el r r r [ 

44iii 63 r r r r 112 r 

«J1 64 r 1.91 r r 066 OJO 

6561 65 0S3 XBS r X12 t r 

6561 66 0.11 076 r r r 163 

65ji 67 r r 106 r r r 

6561 69 r 0JJ7 r r r r 

42- 50* Swiss Franes^ent* per enlf. , 

SF 6^ C « r ! W IP M 16 

b4.?i 64 r r r OS* 0J2 160 

&5J3 6) 0JW 109 2*5 006 108 I 

6543 66 041 094 r r T r 

55J0 67 114 041 X15 T T X» 

*4 AS 68 r 0J9 191 r r r 

6* 061 r 1.15 r r r 

43- 50* Earapeen Currnncy Urais^ents per unit. 

ECU 1W r r r r r <12 

Total ^ rat M690 SJS2S: 

Total pat VOL 12J#» Pw* “F9" tel - **SJ*5 

r— Not h-odod. i— Nc. opt ion offered. 

Last Is premium (purchase price). 

Source: AP. 


Financial 


US T. BILLS UMM) 


Si million- plsaf 100 pet 

9547 

•908 

Mar 

9*97 

9000 

Jun 

9421 

9083 


9441 

9100 

Dee 

9*63 

9X1* 

Mar 

9*40 

9245 

Jun 

9*18 

9149 

Sea 

9196 

9X49 

Dec 


Est.Sote 10609 Prev. Sate 1924 
Prev. Oov Open Ini. 49699 m>I091 


9<4l 9463 

M04 9405 
9492 9*23 
94JM M64 
9362 9364 
9362 9X64 


25405 25500 
2SXM 25400 
25100 25490 
25250 2U& 


15X25 )5965 
15990 MX* 
16060 16105 
16060 UX10 


~~rrsTS 

l ’ 4 f 


18 YR. TREASURY (CB11 
StOaOWprM-pt»*3»xtsc»nClllPCt. 
105-4 89-15 Altar KM- 12 104-12 

104-11 984 Jun 103-19 103-19 

103-12 97-15 Sep W2-Z7 HR-27 

101-4 96-20 DOC _ 

Est.Sote Prev. Sales 12279 
Prev. Oav Open Inf. 54078 off 505 


Commodify indexes 


103-25 103-26 
103-1 10-2 

102-10 102-10 
101-10 


PfW.OavOeenlnt. 56078 off 585 
US TREASURY BONDS (CUT) 

(8 pct-sioojwmts 8, 32nd» allOO pd) 
102-30 56-27 Mar 100-7 100-9 

102-5 63-12 Jun 99-10 99-10 

101-22 63-4 Sep 98-10 98-10 

101-10 62-24 Doe 97-4 97-11 

100-26 <7 Mar 96-10 96-10 

99-23 66-25 Jun 95-7 95-7 

99-12 768 Sep 94-12 9+12 

99-2 85-16 Dec 93-17 93-17 

95-10 83-18 “ 


r r r <02 
Con open tat. s** 82 i 


85-25 Jun 

*^ 17 Prev.Salas201.4K7 


99-13 99-19 
98-15 98-20 
97-18 97-22 
96-21 96-34 
95-27 95-27 
94-31 94-31 
9+4 944 

93-10 93-10 
93-17 
91-36 
*1-4 


Quo 

Mood Vs NAf; • 

Reuters 1 ,611.50 

DJ. Futures 116-63 

Com. Research 21X35 

Moody's : base 100 : Dec. 31, 1931. 
p - preliminary; f • final 
Reuters : base 700 : Sep. 18, 1931. 
Dow Janes : base 100 : Dec. 31, 1974. 


Previous 
907-00 f 
1(611.90 
116J8 
21X43 


Amm 


Prev. Day Open lnt28XS73 oft <900 


MUNICIPAL BONDS (CST1 
S100axindexteaA3^idsol lOOnct 
102J n-5 Mor 101-13 WI-13 

100-28 *4-10 Jun 99-30 9M0 

Est.Sote Prev.Sote 2018 

Prev. Day Open Int. 5J84 off 44* 


100-23 1004S 
99-17 99-17 


Ccnsia (rfftrinssof Kcuribcs, fnnukud invices or Inter- 
cms in rod estate imb&ehed la (to newspaper me not 
authorized ip ceneia jnristfacdoea in w hic h the iatevaetioo- 
a) Herald Tribune fc dis trib uted, indudian the Uni led 
Suucs of America, mid do aot craoti tute c+Taup oT tccuri - 
tics-scrvioaurinicrau in ibesejorodicuons. The Intenu- 
tknul Herald Tribune assumes no retpaasatili ly wtuuotver 
for any odvenuemenu for offerings of any kind. 


GomniMlities 


London 

Commodides 


Dividends 


Spot 

Commodities 


-v:-t ««•**. 

■*~A frt 

tfv# 


Per Amt Poy 
INCREASED 


h ) by Hebe Dorsey 

y — ?* ‘ Eye-witness accounts of a 

Jp\ shixtunaxns era and. its beautiful 

people — dazzling scandals — and crazy 
J/ oases — inaudaig the horseless 

’ carriage andfiymg machine! 


HERALD 


mga Low BH Abe 

SUGAR 

PrentSi franc* per metric ten 


1060 1040 1045 1^4 






As the opening event of its Centennial Year, the Inter- 
national Herald Tribune brings you this briPiant new 
book with reproductions of major 

century news stories, superb fashion S r ” r *"^ 0 1\ sFfOQBE* 
reports, lively eossip and 147 illus- B „ 
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Aug 1094 10BO 10» ]&s 

OC1 10 a 1025 1010 ua 

occ N.T. N.T . 1040 060 

Mor 1080 1080 1070 JJ8S 

Est. vol.: 1100 tori of SO tom. Prew. 
sate: 1044 lots. Open Intaretd: IMP 
COCOA 

French t rancs per lea kg 
Mar 1010 1010 14.0. HA 

Mav 1085 1060 lag 1R7S 

JiV N.T. N.T. 1075 — 

Sen N.T. N.T. 10M — 

Dec N.T. N.T, 1005 - 

A tor N.T. N.T. 1025 — 

MOV N.T. N.T. U40 _ — 

Est. vol.: 2D lots oi 10 tons. Prev. 
sate: 0 lots. Open (merest: SB 

COFFEE 

French Irenes par 108 M 
Mar 1440 1420 1420 

May 1060 1040 1435 445 

JIv N.T. N.T. — 1<2 

Sep 1 JOt 1JOO 1491 1495 

Nov N.T. N.T. — J?5 




May 1060 14*0 1435 1445 -« 

Jly N.T. N.T. — 1470 —45 

Sep IJ00 1J00 1491 14M — » 

Nov N.T. N.T. — 1J20 —32 

Jan N.T. NT. — 1020 —*S 

Mar N.T. N.T. — 10S. — ' n 

EsI. V«l.: SO lot* Of 5 tons. Prev. octual sate: 
55 lots. Open Interest: 1.109 
Source: Bourse dv Commerce. 


of the Paris Herald (original name of 
today’s Trib), 

With lively commentary by the 
Trib’s fashion and society editor, 
Hebe Doreey, this book is one you 
can open aitytime to any page and 
read with fascination and! delight A 
wonderful gift idea. 


P 

Hardcover, 
224-pages, 
29x245 an. 
(Ilttx9ttin.) -1 
147 Shaowans, 

16 h color. 


Gjtnnwllities 


High Law Ik Ah Bit Ml 

SUGAR 

UX Dalian per metric ten 
Mar 17380 16500 17340 17340 16540 16540 

May 177.40 16940 17740 17706 17000 17000 

Ado 11400 17200 17900 18100 17X00 17X20 

Ocr 18000 17*40 18140 TB2JH 17440 17500 

Dec N.T. N.T. 18<00 18440 17.LW 17740 

Mar 1B340 18X20 18740 18940 1S140 18X00 

MOV N.T. N.T. 18940 19200 18440 18540 

Volume: 3011 tats of SO lam 
COCOA 

SterOng per metric ton 
Mar 1061 1032 1059 1050 1027 1029 

May 1090 1067 1086 1087 1057 1058 

Jhr 1418 1404 1413 I4M IJBS 1089 

SCO 1442 1432 1438 1439 1412 1413 

Dec 14*5 1452 1460 1461 1436 1440 

MOT 1490 1480 1484 I486 1482 1468 

MOV 1005 1000 1001 1006 1480 I486 

Volume: <492 lots gt io ions. 

COFFEE 

SterUag per metric too 

Hot 1061 1020 1025 1030 1075 1089 

May 1JM 1030 1036 1040 10CS 1090 

Jly 1408 1055 1055 1060 1098 1400 

Sep 1422 1090 1085 1087 142S 1430 

NOV IASS 1425 1020 1428 1452 1458 

Jan 14*0 1460 1450 1455 14*0 1490 

Mar I48S 1485 1470 1490 1470 1010 

volume: <625 Ion of s tans. 

GASOIL 

U0. do! tan per metric ton 
Feb 15100 14740 14709 14X00 1S<00 15405 
Mar 15*00 15005 15X25 13000 15X00 1SS0S 
APT 1S305 15040 15000 15140 15*05 15*» 

May 1490S 14800 14X00 I480S 15140 15105 

Joe 14940 1*609 M7P0 14705 ISO. 00 15X00 

Jhr N.T. N.T. 14040 13040 I4W» 1S14B 

Aug N.T. N.T. 14000 13040 14X00 15140 

Sep N.T. N.T. 14040 15040 1*340 13340 

Oct N.T. N.T. 14040 15840 14340 15340 
Volume: 3402 lata ot in tuns. 

Sources: Reuters aid London Petrofaum Ea 
dianoe. 


BT Financial Carp Q .18 M 

Dupont Canada Cl-A O .15 4-30 

Stride Rite Carp Q 32 3-19 


Oatp Cord Cora O B * >03 

Dam far Inc 2 5 3"?? 

Hutton 1EF) Gra a ^ 3-M 

Vulcan Carp Q 00 3^. 

o-a naval; m-monlftiy; t w ort t rit; h 
aonoat 


CgflimMftr 
Aluminum, lb 
Coffee- lb 

Copper electrolytic, lb 
Iran FOB. Ian 
Leoaib 
Printctath-yd 
Sliver, trey oa 
§ tael (billets), ion 
Sieei Iserep). tan 
Tin. lb 
Zinc, lb 
Source: AP. 
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Options 


ft*. 9 

Dbaamf ' Prav. 

BM Offer . rieM Yield 
StnatfBbUI SJ9 5*7 Sis 541 

*-aieaffl BUI X72 500 50* 199 

FvwbiB 504 X62 196 S93 


Bid Offer YteM TieM 
70-rr.net 992W2 99SW 7SZ 7M 
Source: SoBunan Sr others. 


Merrill Lvaeta Treueery tade»: hi j* 
Chagge hr the dav: — <U 2 
Average yield: <97 % 

Source- AtemULm/L 


Strta 
tea Fra 

ne — 
715 - 

a - 

72) 4] 

230 an 

2JJ &, 

b r 
i sa 

i a 

275 Ik. 

m % 

as % 


a jm. - 

* - 595 

». 3DJ- H 
w* V* Wt, 
m nt - 

i« 175, a 

» » in 
no. iul up. 
R % R 
«t A 16 
n n, sv> 
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I SINGAPORE GOLD FUTURES 
U0S per eance 
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THE BEU£ EPOOJJE in THE PARIS HERALD 
International Herald Tribune, Bode Divison, 


Hcralb^eSifelSribunc. 


Feb N.T. N.T. 

Volume: 0 lets of lOOaz. 
KUALA LUMPUR RUBBER 
Mdarelen ceaH per Mia 
Close 


High Law Settle Settle 
N.T. N.T. — 40150 


London Metals 


German Want Use 
Seen Declining 


S£S28 , " ,ta ?* U4J0 ‘ 

42"2'*Mh , LtlM01 
5SK rahree .MS«e 
gWNI eew bt 1.12050 


Pets- Lett 

F* Mer Am- May 

- 1AI _ — 

1716 l/u - - 

- 171* - - 

I/ll % 5/16 _ 

- Vli % - 

5 i £ r . 

1?? £ H: 

» Re <a hi, , 
*% 111. u i» 
m u. « a 

17% IQ — — 


"‘■.4 


source: CBOE, 
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Please send me .copies of 
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BM 

Ask 

BM 

Ask 

Mgr 

23100 

Trim 

33040 

moo 

apt 

23200 

23400 

23140 

SOM 

May 

23400 

23650 

23340 

23540 

Jun 

22500 

23700 

23400 

23680 


are accepted. (Please note ibatFiendiresidenls may pay $5.00 eadi in Europe S14.00 each oulade Europe, 
by check m French francs, at the current exchange rate. We 
regret that checks in other currencies cannot be accepted.) 

Please charge to HJ Access | j Amet _ Knexs 

my aeSt card: [jEiinxani □M^erCaid UVisa Address -— 


Volume: Blots. 
SINGAPORE RUBBER 
Singapore tnh w kilo 
Close 


— Previous 

BM ASH BIO Ask 
R5S 1 Mar 19740 19708 19640 19748 

RSS 1 APT 195JQ 19040 19400 19300 

R 55 2 Mor 18740 15940 18*00 18X50 

RSS 3 Mor 18400 I860D 18*06 18640 

RSS 4 Mar 17800 18000 17840 1KL0O 

RSS 3 Mar 17400 17X50 1 7448 17*40 

KUALA LUMPUR PALM OIL 
MatavsMa riMOin per 2) tans 

Ckne Previous 


\ is at! 




Oose Previous 

Bid Ask BID Ask 

ALUMINUM 
Starileg per antric tm 
Spat 00240 8(040 80340 80440 

Forward 01140 81100 81240 01000 

COPPER CATHODES (High Orads) 

Starting per metric tan 
Spot 89148 09240 09208 08340 

Forward 9oej» 91040 91240 91250 

COPPER CATHODES {Standard} 

Star Rng par metric foe 
SPBl 86440 06640 87040 07240 

Forward 00740 09040 09240 99*00 

LEAD 

Starting pgr metric tan 

Spot 30840 30940 31440 31540 

Forward 30000 30940 31240 31200 

NICKEL 


MUNICH — Capacity use in 
West Germany's manufacturing in- 
dustry fell in ihe fourth quarter last 
year and appears io be moving to- 
ward further declines, thelFO Eco- 
nomic Research Institute said 
Monday. 


DM Futures 

Options 


* OfritawMort-WOOlniwixcetei 


ter C ^5? t,, M W 


****** 

i 

. -'fcfefcs 


Card no. 


. Eiq). dale, 


hr mf* " ni pinhurt) 


Gty and Code 
Country 


1 0-2-87 



BM 

Ask 

BM 

ASh 

Starting Par metric fun 


BOM 

63040 

060.00 

87040 

Int 237AM 237340 290040 227040 


83040 

83140 

06740 

06X00 

Forward 2J1CUM 341540 2426JIO 243X00 




869 JM 

87040 

SILVER 


82440 

82600 

86040 

87040 

Pence Per taev ounce 


81 940 


85940 

06740 



82240 

82100 


>72.00 

Forward 37600 37740 37640 37*40 


*2240 


86X00 

87X00 

ZINC (Htab GradU 


B2740 

83740 



Startles per metric tea 


a WM 

04240 




Volume. 

877 Isis of 23 tan*. 



Forward 48600 48740 4*400 48403 

Source: Reuters 




Source! AP. 


In a regular business survey, the 
Munich-based institute reported a 
seasonally adjusted decrease in use 
to 84 j percent at the end of De- 
cember from 85 percent in the third 
quarter. The current figure was also 
below [he 85. 1 percent recorded the 
previous December, the high for 
the recent business expansion. 


s if - Kg 2£ I 

» SS g “ tS : 
» mi S3 = a g ; 


gjjwtetaiei** win 

SaStaaSKSSB 

Source; CME. 
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Mondays 

MSE 

Closing 

- Tables Include the nationwide prices 
up lo the closing on Wall Street 
and do not reflect lote trades elsewhere. 


HMUMr Stock 


Dhf. YKL PE 


5tv 

■hHWiUw 


Uno 

Quotoroc 


(Continued) 


ijj 

120 


SA"d\l 

5J?? 
U 15 
J2 Si 

u 5 

1 S IS 

o 

V 
J 21 
39 

-60 V6 

UHB 1 J IS 

68 16 as 

It 

-72 1J 31 

3.04 7.0 


. % 


MU 38% TDK 
bi r * 36* TECO 
ID 6% TGlF 
24 19% TMP 

113 33% TRW 

16»» 14V, TWSven jJJtr 
IJ* t* vlTocBt 
171% B49* .ToftSnt 1.16 
54 U 17 Talley JO 
HYi 191, Talley pt t.DO 
ow, 45% TatnM s 100 
59 J 3 fflV» Tanifv J25i 
26% 147* TlHtyctf 
4 I 1 j 27U TeMrns 
Jtt IV* TclCorn 
367% 291 Teidvn 

3Sft leu Teiraie 
84 521. Telex 
71 44% TemDln 

44U> 34*2 Tanneo 
107 101 Tencpr 11.00 Ids 
7RI im Terayn 
15. TVs Tesora U 

27 a 19V Tesorpf 2.16 86 

40- 2614 Texaco 3X0 7.7 13 
25% I31» TxABc .101 
31 161a TexCm .70 27 47 

37 34 TmiEb* 1X0 2.9 

54W 45% TxETpl 126e 6.1 
35 23Vi Ion Ind -BOb 12 21 

1SWU 1D2U Tex Inst 

»VJ 23% TxPac 
37% 59% TexUlll 
7b 3 TexH In 

70- SO** Textron 

41 U 47% Texlrpf 140 
HU 0 Thock 
=3 15% ThrmEs 

SAW 37 TtvnBet 1JB 

24ta 15V* Thom In .40b 32 13 
21-j in* TltmASed 40 14 17 
18b lifts Thorins 
16% 3 Tldwfr 

loa 3<Vh Tloerln 
»t% 58 Hi Time 
.TSIl 13% Tlmplx 
01 54V* TlmeM 

5F% 39V* T bn ken 
ll»i £% n ion 
HO 1114 TManpt 
3DU IS'4 TodShp _ __ 

M 25 TodSh pf 3 j 00 104 
J7T* 16 % Tokhm s 68 12 32 
32% 37% TolEdpf 172 1 22 
13*4 29% TolEdpf IK 12.1 
3 li 20V* TolEdpf 147 11.1 
37% 33V* TolEdpf 428 12 2 
2716 20V. TolEdpf 226 82 
Zi . 19 TdEd Pf 221 92 
25 19% TolE odlfflJUe 92 

72% 9 TotlBrn 17 

37% 17 Tankas 97 3 f 

63 33'.* TootRI 40 92 

33v* 24V* Trchmv. 1X0 H n 

ItW 103V* Trchpf 7JSe 7.0 

79% 19% ToraCo JO IX 13 

4% 1% TOSCO 

2-li 2SU Tosco Pf 227 86 
7 . 2 vITowle 
3 71 * 22 TovRUs 43 

Zith lUa Trocar 26 12 109 

15% 12% Tramel 1X0 92 
23 12% TWA 

19 12% TWA of 22S 132 

-OH* 31% Tronsm 126b 59) 10 
26% 27% T ranine 228 8.9 
14% II*-. TmCdagl.12 12 

19*., 12 Tnucop 4 

ffl‘ 35 Transco 222 49) 

pi* 48% Tmscpf 4.75 86 

ib% 11% TranEx 1.76 102 

UVj TV* Transcn II 

56- 87% TrGPpf 665 7.1 

T031* 95T. TrGPpf 864 16 

19 17b TwdLqn 

57i* 42% Travler 2.14 43 11 

8T% 53% Trawpf 4.16 74 

r:« 34'.* Tricon 5J6C162 

35% 30 V. TrfCnpf 250 73 

T.% 19% Trtoln* .12 


ZOO 

40 

248 

1X0 


1.00 


144 

140 


1.00 

IJ2 


12 139 
15 33 
74 8 

24 11 
15 

SI 

2*3 


IS 


1J 13 
20 
11 13 
12238 
16 

72 ■ 
42 61 


7B Sat Tribune 120 
41* 1% Trlcnlr _ _ 

T* 4% Tries 20 

73% 13% Trtnty 50 


6 9 
12 10 
14 

24 IB 

._ - _ 22 47 

ol'i 17 Trbmrs 1.00 14 9 

ir 87 Trfnvpf 425 34 

21% 13V* TrlfEns .166 4 13 
65 451* TucsEP MO 52 14 

7. II Tullexs 32 15 II 

ir% 14% TnlnO* .70 3.9 

4W« 77% TvcoL 6 48 J 28 

l.’% 11% Tvlor 40 2.9 21 


70 42% 41% 41% +116 
«4 44V, 45b 45b_ % 

127 A* 7*68 7U| _ ik 

» 23h> 23V| 23^ * 

’^TSxllOV* 1071* W7% 

TtT’SS TvS , f4 + Ml 

M 119V* 118 118V* + % 

254 20 19% \n.— £ 

46 23% 73 23 — % 

6484 511* 50 50V* -4- 9- 

* »'•* Wk I8W + V* 
SM 39 3p* 37%-1% 

2« 315V* 310% 312% +2 
664 34% 331* Mhi_ V* 
6OT m. 86 86b— 9- 

7M 70 Afrvi 68% — I 
5487 43% 42% 43% + Vb 
2 104 105 IQS + it 

744 23% 22% S%_1W 
3*4 12J* 12V* UM, + % 

22» 35% 34b S — % 

«6 53% 53 n n_g 

172 25% 25 25% — % 

M9 158b 157% 1581*- 3 

30 27% 27 27 — ys 

3331 351* 34% 35V*— % 
1419 7% 4% 69* — I* 

903 63% 62% 63% -f % 

2 55% 55% 55% —1 
26 91* 9% 9% — % 

499 21% 21 21V* + % 

169 54 53% 54 + % 

70 2DJk 20% 2SB* + % 

229 16% 16% 16V* 

155 18V* 18V* 18% 

760 6% 5% 6 + Vt 

1315 10% 9% 99*— % 

1728 79% 78% 71% — «* 
561 J3% 32 32% —1 

830 77% 76% 76% — % 
62 52% 52% 52% + % 
333 7% 7% 7% 

6 12% 12% 12% + V* 
91 Z1V* 2116 21’A 
10 29% 29% 29% — % 
344 27% 27% 27% — % 
22x 31 30V* 30V*- % 

11X32 31 31 — % 

5x31V* 31% 3116 
47x 35 34% 35 + % 

55x 26V* 25% 26V* 

64x 24 23V* 24 — % 

50x 21 20t* 21 

2424 22V* 21 21 1* + % 

1040 25 24V* 25 + V* 

58 63V* 41 >6 63 +7 

1687 29V* 28% 29% + % 
B 105% 104% 105% + V* 

230 28% 27% 27% — % 

1136 21* 2% 2% — V* 

255 28% 28% 28% 

140 2% 2% 2% 

3805 an* 37 37% — % 

778 20% 20V* 20%— % 
111 14% 14% 14V* 

1272 24% 23 23%—% 

270x17% 17 17 

1987 35% 34% 35 — % 

31 25% 2S% 251* 

466 14V* 14% 141* + 16 
78 14% 14 14 

679 45% 45% 45V* 

9 54 54 54 

274 16% 16% 16V*— M 

120 71* 7V* 7V* + % 

TO* 93V* 93V* 93V* 

70rl00 99V* 100 + % 

486 19% 19 19 

1973 50% 49% SOW— % 
216 55% SS 55 — % 
151 32% 32V* 32V* 

1 34% 34% 34% 

890 3t% 30V* 311* + 9* 
462 72V* 71 71% + % 

IBS 3 2% 2%— % 

171 7% 7% 7%— % 

957 23% 22% 22%—% 
1907X 621* 61% 42% +1% 
13 1381* 128 138V: 4-1% 
912 16% 16% 16%—% 


_ 4- % 

18 17% 18 +’(. 

41V* 48 48% + V: 

13% 13U 13% + % 


12 Month 

Htoti Low steed 


309 63% 63% 43% + Va 

339^22 21% 21% ‘ 


U 


C* 

r.-u 

r-% 

i? : « 

ji» 

i*:« 

.• -u 

MTS 

3:u 


1X0 


100 

2J4 


48W UAL 
15V; UCCEL 
15% UDCt 
22% UGI 
8% lINCInc 

^ u u N ^ n :« 3 

36% USFG 232 S3 
52% USFG Pi 4 .W 6.9 
26:« uses 1.12 
17% USPCt S 


13227 3846X 
32 198 
U B 168 
73 108 

11 309 

J 1219 

19 286 

12 4993 
22 
740 
TBt 


18 11 

31 


571* 56 
31 5t 30% 
24% 23% 
29% 281, 
10 91* 

30% 29% 
18% 17% 
44% 44% 
59V* 59% 
40% 40V, 
31% 30V* 


56U— % 
31% + % 
' IV* + % 
_ — % 
'% + % 
30—1* 
18 % + % 
44% + 1i 
591.: 

40%—% 

30U-U 


28% . 14 \- 
53 b 23% 
2S% 77% 
106 86% 
1% U 
34% 131* 
32% 18% 
148’* 79V* 
aST* 137% 
68 43% 

27 18% 

13U B 
31% 23 
52 40 

83U 65 
33% 77V* 
99 76 

29% 27% 
26V* 21% 
281* 26 
94 72% 

19b 13 
74b 47% 
150% 106% 
101% 57V* 
65% 48% 
5b 1 
21% lSb 
50 22<* 

32% 23V* 
36% 27% 
17 15 

24b 13% 
51% 34% 
31V* 22% 
21b 9% 

3b 2 Vi 
491* 30% 
9U 4% 
49 37% 

27% l?b 
27% ISb 
62 44% 

11b 7b 
lib 8b 
56% 39% 
31% 25 
37b 31% 
22% 14b 
27b 10b 
15b 9% 

2Kb IV 
11b 10b 
31% 23% 
22% 13% 
331* 15% 
V20b 66% 
49b 39b 
12% 10b 
37% 25% 
29% 25 
26b 21% 
34% 24 
27 23 

39% 24% 
37% 32b 


PN. TVO. PE 


USX 130 4.? 
USXpf 4£fe U 
USX pf 235 8j 
USXpf 10.75 1IJ 
USX wt 

UllRile 17 

UniFrsI JO .7 16 
Unllwr 2J9e 2.1 14 
UnINV 6.14e 26 14 
UComp 164 2.5 *5 
UCartas 150 5.7 13 
umenC ll 

UnElec 1.92 6X 11 
UnBpi 450 BJ 
UnElpl 640 7.9 
UnE1p(M4JU 14 3 
UEIpfL 8X0 Bx 
UnElpl 2.98 lOi 
UnElpf 2.13 BJ 
UnElpl 9.73 95 
UEIpfH BOO 8.9 
UnEx n 1650 BJ 24 
UnPac 2X0 17 
UnPcpr 72S U 
Unisys 260 26 

Unlay pf U5 LB 

Unit 

UAMn X6e J 42 
UnBnW 13 

UCUTVs M 5106 
Ulllum 232 1J 6 
Ulllupf 1.90 11J 
Unlllnd 64b 46 u 
Unit Inn 6 

UJerBk 36 34 1] 
UW8AM 

.12 5 II 


LB. Claw 

WteHfghLiiw Q ant.Oi'Be 
8416 24% 24 24b 

106 42% 4lVs 45% + Vb 
366x 26% 36% 26% 
1.4*96% 95J* 9^ + jj. 

■88 25b 24% 34%— % 
5 79b 59b 29V* — U 
3 144% 144 144 —lb 

160 241 236% 240 +4% 

2156 66% 65% 66b + % 
4976 26% 26 26b— % 

69 9% 9b 9b— % 
1 IBS 30b 29% 30 — % 


4007 

SIVa 

51 VJ 

51V* 

+1 

», 

8U* 

811, 

81V* 

-1% 

75 

27% 

27% 

27% — % 

707 

9!S 

95 

95 

-1 

M 

79% 

28% 

29% 


7 

S’* 

254, 

25*,— % 

* 

78 

77% 

27% 

- % 

10ft 

Wl 

90 

90—1* 

292 

19 

1B% 

\PS 


1647 

74% 

731* 

73% 



17 151 149V* M9b— b 
4193 100 98% 99% + % 

3925 6<U 64 64% 4- % 

67 2b 2% 2% 


UPkMn 
UaotrG 
US Mom 
USLN4 AS 1j |2 
JSShos A6 1.9 27 
USTDbs 1J0 *7 IS 
USWsts X04 5X 11 
UnStcfc 6 

USIcfcPf 1 JO 12X 
UnTecfi 1X0 2J 15 
UnITel 1.92 7fl 
UnlT 2pf I JO 44 
UWR 1 .92 A6 16 

Unitrde JO 1J 
Unhtor JO 1.5 
unvFdi A0 2.9 IB 
UnvHRn 

UnLeaf 1.16 37 11 
UMichn 

Unocal 1 A0 13 71 
Upleilns VA2 lx 29 
USLIFE 1JO 2.7 10 
UklfeF 1 A8 9 S 
UtaFL 2J2 7A 11 
UtPLpt 2-36 8J 
UIPLPf 104 7J 
UlillCa )X8b 4J 12 
UniCopf 2X4 94 
UtilCo pr 261 B9 
UllfCa a(4.12 11 J 


30 

71% 

211* 

21% 4 1* 

149 

49 

47% 

47% — 

% 

259 

29% 

28V* 

2BW — 

f. 

206 

37* 

live 

319* - 

1% 

7 

16% 

16% 

16% 
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5 25% 25% 25% — V* 
159 34% 34% 34% f- b 

2 26 26 26 

1 29% 29% 29% + b 

3 35% 35% 35% + V* 


| 




V 




1 

36 

26 

VF Cds 

J7 

2.1 15 



34 

34V* 4 % 


61* 






9V* — % 

2SVj 

IB’* 

Valero! 

3X4 

13X 

50 

74% 

24V* 

24% + % 



Vaievln 





1% 

2 4 te 

37V* 

27V* 

Van Dm 
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Chicago, London 
To Share Financial 
Contract Trading 

77ir 4ss a nini/ Pros 

CHICAGO — Moving closer 10 around-the- 
dock futures trading, [he Chicago Board of 
Trade and the London International Financial 
Futures Exchange agreed on Monday to devel- 
op a plan to trade each other's financial con- 
tracts. 

Karsien Mahlmann. chairman of the Board 
of Trade, said the wide-ranging plan would 
enable his exchange to handle demand during 
European trading hours, when the Board of 
Trade is dosed. Similarly, Europeans could deal 
during U.S. trading hours, when the London 
Exchange is closed. There is a six-hour time 
difference between Chicago and London. 

The Board of Trade is also developing a plan 
to cover trading during Asian business hours by 
adding night trading at the Chicago exchange 
for certain financial contracts. 

Discussing the London exchange. Mr. Mahl- 
mann said, “The agreement is a strong comple- 
ment to night trading. This puts both exchanges 
in a pivotal position for 24-hour world trading." 

“It appears that exchanges on both sides of 
the Atlantic are willing to spend the money, 
energy and time to build a 24-hour trading 
relationship." said Jack Barbanel. a financial 
analyst in New York with Gruntal & Co. 

The growing need for round-the-clock trad- 
ing was apparent particularly for f inan cial con- 
tracts. whose value can be affected by a multi- 
tude of worldwide political and economic 
developments. Mr. Baihanel continued. 

“News and political events do not sleep," Mr. 
Barbanel said. “There's a need for people with a 
tremendous amount of financial exposure to 
hedge or get out of die investment at any time of 
the day or night." 

The Board of Trade portrayed the moves 
toward 24-hour trading more as seeking to meet 
demand than seeking to block overseas compe- 
tition. 

Nonetheless. Mr. Mahlmann said he was 
“fully aware" of the success of the \en-denomi- 
nated bond, traded on the Tokyo Stock Ex- 
change and a competitor for U.S. investment 
monev. 
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INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 9 Feb. 1987 

Net mmi value quotations are stmriiecf by me Funds listed with Hie exception of some quotes on iuiwi price. 

The morainal symbols indicate frequency of quotations so*pl!ed:ld) - dally; M - weekly; (b) - bi-monthly; (r) - rwulartvr (I) . irreautarty. 


AL MAL MANAGEMENT 
In) Ai-Mal Trust. SXV- 


BANK JULIUS BAER X CO. Ltd. 

-I d ) Boerbonfl 

■(d) Corttwr 

■Idl EquIMer America 

-I d i Eouiboer Eurtmc 

-Id) Eaulbaer Poclllc 

• id) Grebar. 


•I d I Stockoar . 


■Id ) SFR-BAER 

BAII MULTICURRENCY 
•I r ) Mu incur renev U5S. 


5 26278 

SF 932.95 
SF 145BA0 
52369X0 
SF 1515.00 
SF 1397X0 
SF IflBCAQ 
SF 1854.00 
5F 1012X0 


5 1.13570 

. ECU 1.103.73 

YEN 204X13X0 



-I r ) Multicurrency Ecu 

■l r > Multicurrency Yen 

BNP INTERFUNDS 

■iwl Interbana Fund 

-tw> Iniercurrencv USS 

-i wlinter currency DM 

•(w) Inlercurrency stcrllno^ 

fwl Intpreoultv French Otter 

■<w) Inter equity PocItlcOHer 

-(») intermix tv N.Amer.OHrr— 

BANQUE IND05UEZ 

■I - 1 ASkxi Growth Fund S 22.71 

-(w) Dlverbond SF 84.65 

-iwl FIF-Amerlca - s 20J8 

-lw) PIP F.TM. s 28X0 

■1w) FlF-lnlematlonal 5 17.14 

-( wl FiF-Pocific 

•Iwl France Blue Chios No 1 . FF I0I.14IX3 
-i«) France Blue entza No 2. FF 100739.22 

-lw) I ndmuez Multibends A 5 13073 

-lw) inoosuei MultlbondsB 5 343J4 

-tat indasuez USD (NLM.F) SIU6.I8 

•IwlIPNA-J SI 

-lw) PocHIc Gold Fund S 117c 


lw) ECU Multinlocerramt Ecu 1033.93 

MIMBRITANNIA.POB2n.SL Heller. Jersey 

•(w) Dollar income S 0.911- 

■(w) Dollar Mon.Curr 5 1295- 

•(d 1 Dollar Man. Pan i 1X83 

■ I d I Sterling Mnw-Pnrt _ C 166X0 

-I wl Amer. Inc. i Growth S 1788- 

-I w 1 Gold B. Prec. Metals— i IJMO* 

-lw) SterUno Mon. Curr t 1746 

-Id) Jaoon Donor Perl. F<s___ s zm 
-iwl Jena, giii c qji2 

-Id) OKascm Global Strai SI 230 

-( d 1 World of Leisure S 1X77 

-( World ot Tecnnalaav * 1.115 


tADGATE INTERNATIONAL FUND 

-( d 1 5 Money Market SKL66 

-IQ) MM Money Marvel. 

-lw) S Band. 


-(wl Han-S Band. 

-Iwl Glacial Equity, 
-{wl Global Band- 


>( wl Global Bona ft Equity 

CAPITAL INTERNATIONAL 

-Cw) Capital i nr I FurxJ 

-{wl Cardial Hallo SA- 


DM2SX5 
_ 514X7 

- 811X4 

- 512X1 


33X8 


CITICORP INVESTMENT BANK ILuxJ 
FOB 1373 Luxembourg Tel. 477.95.71 

id I rilWiMm Fru ECU 1129.15 

I d I atlnvest Liquidity Siovo^o 

Id) Clll/i vest Manoo. Growth SH28J7 

CIT1TRUST 

(d) U.S.S Bonds 510x20 

( d > UX. 5 Money Market 5 10720 

I w I USS Equities S20S.lt 


CREDIT SUISSE (ISSUE PRICES) 
-Id ) CSF Bonds 


-I d 1 Band Valor Swl 

-t d 1 Band Volor U 5- DOLLAR- 

-( d I Bond Valor D-mar, 

-(d) Band Valor Yen. 


SF 7750 
SF 10650 
S 1257* 
DM 109X8 


-( d 1 Bond Voer 1 Slerllns- 
•(d) Convert Valor Swf . 


Yen 10X31X0 
C 10221 

... — _ SF 136.90 

-Id I Convert Volor US-DOLLR— S 156.79 

-Id) CSF Interna tonal 5F 121X0 

-t d) Actions S Hisses SF 507.75 

-Id) Eurapa-Valor SF 19875 

-Id) Enerote-vaior SF 153 JO 

-IdlCanasec SF 637X0 

-I d ) Ussee SF 775X0 

-td; Poclllc valor SF 198.75 

-I d ) C5 Gold vator 5 139X5 

■Id ) CS Ecu BonH A____ ECU 102.76 

-( d ) CS Ecu Bond B ECU 102.76 

-Id ) C5 Gulden' Bond A FL 102.19 

-I d 1 CS Gulden Band B FL 102.19 

-I d ) CS Short -T. Bd DM A 

-C d ) CS Short-T, Bd DM B 

-(dl CS Short-T. Bd I A 

-Id) CS Short-T. BOS B. 

-I d 1 CS Money Marker Fund „ 

-tdlCS Monev Market Fund, dm id 370 

-I d 1 C5 Money Market Fund 1 117651 

-( d )CS Money Market Fd Yen. Y10S773XO 
DREXEL BURNHAM LAMBERT INC 
Winchester House. 77 London wall 
LONDON EC2 101 930 9 797) 

-Iwl Finsbury Grou Lid. S 15870 

-{ml Winchester Diversified 8 1755- 

-I ml Winchester Financial Ltd. s 973 

-(ml Winchester Frontier 5 149X3 

-lw) Winchester Holding, FF 118.98 

$ 13-30 

-(ml Winchester Recovery Ltd 5 99X4 

-|w) worldwide Securities 8 77X9 

(w) Worldwide Special 52706X8 



DIT INVESTMENT FFM 
-H d > Concen Ira. 


-H d 1 Infl R e n ten toad. 


35X1 


EBC TRUST CO.( JERSEY) LTD. 

1-3 Seie SUL Heller ;Q53ft36331 
TRADED CURRENCY FUND. 

9(d)lnc.:Bkl 5 1X77 Otter 514X09 

91 d ICO.: Bid 8 17X0 Offer S 17-530 

INTERNATIONAL INCOME FUND 

-I d 1 Short Term 'A' lAccum) 8 1X036 

4 d 1 5hort Term A' DHtr) 50.9769- 

-(d) Short Term -B’ lAccum) S 15866 

-( d I Short Term -B- (Dlstr) 5 1.1308- 

-(w) Lang Term 5 30X2- 

ERMITAGE MANAGEMENT 
19 Raval Square. SI. Heller. Jersey. Cl. 

-lw) External Fund— s 79X7 

-lw) Cosh Fund £ 25.99 

-lw) FS. Perseus 5 1077 


ERMITAGE MOT. CAYMAN LTD. 

P.D BOX 2192. Grand Cayman. BWl 

-Iwl GAM Ermltose Inti S I0J9 

-IwlGAMErmliooeinv. me. 5 15.10 

-Iwl GAM Ermllooe Ltd. — S 70X6 

F8C MCMT. LTD. INV. ADVISERS 
1. Laurence P aunty Hill. EC4. 01-623-4600 

(w) F&C Atlantic 5 18X7 

-iwl F8.C European 5 31.18 

-Iwl F&COrmUM S S3X4 

FIDELITY POB 870. Hamilton Bermuda 
-im) Fld.Amer Val.il Com. — , — S 55X7 
(ml FkLAmer.Val.li Cum-Pref— 5 100.75 

S 21x0 

S 100X1 
5106X2 
S 17.79 
5 1471 

5 IJ7.97 
5 47X0 

S 20.16 
5 11X9 
512X6 
5 67.eS 

5 24223 

-idi FMemrSpd. Growth Fd 5 25J0 

-Id I Fidelity World Fund- 5 59.77 

FORBES PO B887 GRAND CAYMAN 
London Agrni 01-839-3013 
-|w) Donor lw"— — s 

-iwl Forbes Hign me. Gin Fd i 7i.i- 

iwl Gold income- S 739 

-lw) Gold ABorwianon_ 5 4X4 

-Im) Strategic Trading 5 iXe 

GARTMORE FUND MANAGERS I NT. 

6. CALEDONIA PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 

-I a 1 Star N no Deposit r 1.006 

-4d) USSDeMUlt S 1X50 


(m) Fid- Atner.Val.il t Cam.. 

(ml Fid. Amec. Vault Cum Prel.. 

I d > Fidelity Amer. Assets ... ... 

Id) Fidelity Australia Fund 

( d 1 Fidelity Discovery Fund 

I d I Fidelity Dir. Svgs.Tr 

td) Fidelity Far East Fund 

1 6 I Fidelity Frontier Fund 

(d I Fidelity Global Ind. Fd 

l d ) Fidelity inn. Fund s/s 

l d I Fidelity Orient Fund 

I d I Fidelity Pacific Fund- 


-I d > DM Deposit- 

-Id) Yen Deposit. 

-I dl 5w. Fr. Deposit. 
-I a ) N. American. 
-Id) Jo 


-I d I Pacific Basin 

Id) International growth, 
d ) British. 


DM5.154 
Yen 517-3) 
Sir 5.173 

51X4 

84X6 

52X2 

5 2X1 

C 1X0 

£ 1.10 

5127 

Yens 2242 
C1J0 

_ ECU 1X0 

CAPITAL STRATEGY PORTFOLIO LTD. 

(dl Growth Ponfano 11.16 

i g i pgrtteHo ci.io 

4 d ) Balance Portfolio £ 1.11 


-I d l Sterling Gilt 

-( d ) intematL High Income. 
-I a I Van Convertible bond — 

-I d 1 European Fund 

Id) E.C.U. Fund. 


GEFINOR FUNDS. 

-I w) East Investment Fund. 

( w I Scottish World Fund 

lw) Slot* 51. American. 


725.99 

193.74 

pup 


London: 01 -4914230. Genevo:41 -22355530 
GLOBAL ASSET MANAGEMENT CORP. 
PB 119, SI Peter Fort, Guernsey. 0481-28715 

-Iwl FulurGAM SJL 8 132X1 

(w) GAM Arbitrage Inc 5 19lxo 

-Iwl GAMerlco Inc—. — 8 206.75- 

(wl GAM Australia Inc 5 176X7- 

(w) GAM Beacon HIII inv 5139X6 

-lw) GAM Boston Inc 5 192.92 

Iwl DAM Ermllooe 5 21X0 

(w) GAM Ermltage int. Inc.— s 1064 

-Iwl GAM Far East C 102.15 

lw) GAM Fronc-vol . 


SF 153-29 
FF 1195X1 
_ S 107.96 
5 15076 
8 238J9 

. . , 5 272X3 

-(w) GAM Money Mkts. Fund me. 5 10053 


lw) GAM Franco me ■ ■ ..... 

(w) GAM Global Fund - 

lw) GAM Hang Kona me. 

(w) GAM Interna Hanoi Inc.. 
(wl GAM Japan Inc.. 


(w) GAM Monev Mkts. Fd Inc.. DM 10072 
-Iwl GAM Money Mkts. Fund Inc. t 100.94 
I w > GAM Money Mkts. Fa me.. SF loaje 
-lw) gam Monev Mkts. Fame y 1003000 

-fw) GAM North America Inc 5 158X7 

-lw) GAM NJkm. Unit Trust mc_ 131X5- p 
I w> GAM NXUIL Unit Trial Accum. U9JSP 

-lw) GAM Pad tic Inc 5 304X8 

-lw) GAM Pons. 8> Char. Worldw... 176X0 p 
-(wlGAMPens.8iChor.UAFd.. 148J0P 
-lw) GAM Slngaponi/MOlav Inc- 5 114X9 
(w) GAM Sterl & inti Unit Trusi 255X0 


(w) GAM Tyche SJk. Class A . 
(w) gam T okvo Fund inc. 

(w) G A Ml rends Inc. 

(w) GAM UX. Inc. 

lw) GAMut Inc.. 


(w) GAM Worldwide Inc. 
-fw) GSAM Composite Inc.. 


IwlGSAMlnL me. UXOrd 

-lw) GSAM Interest Inc. UX Soe. 
-Iwl GSAM Interest Inc.. 
-(w)GSAM interest inc_ 

-Iw) GSAM Interest me. 

-lw) GSAM Interest Inc. 

-lw) GSAM interest inc, 


155-10 
S 105X5 
S 118X8 
5111X8 
511170 
5 30177 
5 147X2 
5 12450- 
5 123X7- 
SF 106X2- 
Yen 11.121- 
DM 10254- 
_ E 104X5- 

. FF 975X9* 

G.T. MANAGEMENT (UKt Lid. 

( r 1 G.T. Applied Science 5 1674 

-( d I G.T. Asean H.K. Gwth-Fa S 21X5 

-Id) G.T. Asia Fund 5 8X7 

-Id) G.T. Australia Fund 5 31.94 

-(d) G.T. Berry Japan Fund 8 2QX5 

lw) G.T. Blotechn/Healtti Fund— S 10.90 

-(d) G.T. Band Fund S 15-76 

-t d ) G.T. Deutschland fund S 0.91 

( d I G.T. Dollor Fund S 32X6 

-( d ) G.T. Europe Fund 8 25-20 

(w) G.T. Eure Small Cos. Fund 5 2879 

(d) G.T. Global Technology Fd_ S 18X5 

( d ) G.T. Horanu Paint woer S 57X1 

(d) G.T. Investment Fund 5 3123 

( w ) G.T. Japan 5ml Co-Fd S 72J1 

-IwIG.T. Newly Ind. Countr.Fe— 8 11X4 

-Id) G.T. South Chino Fund 5 25.91 - 

-( r ) G.T. Technology Fund 5 3271 

( w ) G.T. U7. Small Companies _ 8 11 JO 
HILL SAMUEL INVEST. MGMT. IKTL. SJL 
Jersey, P.O. B04 63, Tel 0534 76029 
Berne. P.O. Bo* 2622. Tel 4131 224051 

Id I Crossbow (For Eostl SF 12.95 

d I CSF I Balanced) SF 29.22 

d ) Eurtmean Equity Fund DM 1521 

d) InlnL Bond Fund 5 1222- 


-(d) im. Currency UJL 3 2§X5 

■Idl JTF Fd I Techno logy) 

-Id I O'SensFd-IN. AMERICA) __ S43X4 
JAR DINE FLEMING, POB 70 0PO Ha Kg_ 

( r ) J.F CwreiKY&BW * ’“0 

( r ) J.F Hong Kang Trust 5 e774 

C r » J.F Pacific income Trust — y 63X1 

( f ) J.F Japan Trust Y 7773 

i r l J.F Japan Technology Y 22X59 

l r ) J.F Pad He SecS.{Accl * 1878 

LLOYDS BANK PLG pob 438 Geneva 11 

-Hw! Lloyds Inti Dollar S HATS 

-+(w) Uevds inn Eurooe 

-+(wl Lloyds Inti Growth 

-Hw) Lloyds inn Income — 

-+[w» Lloyds inri n. A merica 
-Hw) Uovds Inti Poclllc— — 

-H w ) Lloyds inti. Smaller Ci 
NIMARBEN 

-(d) Class A 

(w l Class C - Japan. 


-(wl Dollar Medium Term 
-I w) Dollar Lana Term 
(wl JoaaneseYwi 
Iwl Poud Sterling 
Iwl DewlscA 
(w) Dutch Florin. 

In) Swiss Franc- 
-|wj Swiss Mullteurrencv. 

-Iwl European Currency 
-lw) F rmch Franc 
ORANGE NASSAU GROUP 
P B #5578, The Hogue (070) 46*670 

-{ d ) Bever Belegemgent-l- s 3230 

PAR I5BAS-G ROUP 

( d I Cortexo frtfBi-rwf lonol S I; 

-(d) ECUPAR ECU 1168.98 

-id) Far East Growth Fund S B9X6 

(w) OB LI -DM. DM 1281.92 



-IwlOBLIGESTION. 
-Iwl OBLlrDOLLAR- 

Iwl OBLI-YEN 

-lw) OBLI-GULDEN. 

Id I OBLI-FRANC 

d) PAROIL-FUND. 


SF 93X5 
_ 51217. 

_ Y 110984 
FL 1087X0 
FF 1002X2 

._ 5 106X1 

-Id) PAREUROPE GROWTH S 19X6 

-Id) PARINTER FUND 5 19171 

Id I PARINTER BOND FUND— 5 13X5 

-lw) PARSUISSE SF 1684.95 

-I w ) PARJAPQN — Y 2872X0 

I d ) PAR US Trees. Bond *CI. B'_ s Mi.n 
PUTNAM 

(d)Emerglna Him Sc. Trust 5 12X5 

( n | Putnam Em. Into. SC. T r 5 12X0 

(d) Putnam Inn Fund S 113.16 
ROYAL B. CANADA. POB 24643UERN5EY 

-+(w) RBC Canadian Fund Ltd CS 1S21 

-Hw) RBC For EOSt&PncHU: Fd. S 26X2 

-Hw) RBC Inf) Copilot Fd 5 4280 

-Hw) RBC inn Income Fd. 5 13X3- 

-K0) RBC Man. Currency Fd 5 34.12 

Hw) RBC North Amer. Fd. s 1177 

SKANDIFOND INTL FUND (46-8-791 37 M] 

-(w)lntf lnc.Fd: Bid S 1084 Otter _5 11X6 

-(wilntt ACC.F0: BML5 11X1 Otter. S 11.74 

-lw)Jnc. Bond Fd. Bid S6JOOHer 56.97 

-I w ) Act. Bend Fa. Bid — 57.10 Otter — 57X9 

IWlFar East F& Bid SIJBOfter S175 

SVENS KA HANDELSBANKEN PLC 
17 Devomhlre 5a-LondanXl-377X040 

-( r ) SUB Bond rund S 3117 

(w) SHB Inti Growth Fund S 45X6 

SWISS BANK CORP. (ISSUE PRICES) 

-(d) Amerlcp-Valw SF 467X0 

-(d) Dollar Bond Selection 5 139 JO 

-Id) D-Mark Bond Selection _ DM 11820 

-Id) ECU Band Selection ECU 101.14 

( d l Florin Bond Selection FL 121X8 

i H i Inlorvulgr SF B7XO 

Idl Japan Pori tot to SF 1534X0 

-I d ) sterling Bond Selection t 104.79 

-l d 1 Swiss Foreign Bend Set SF 109J77 

-(d)Swtssvolar New Series SF 428.75 

1 0 ) Universal Bond Select SF 75 JO 

-(d) Universal Fund SF 128X1 

-(a) Yen Bond Selection r 11212x0 

THE UNIVERSAL GROUP OP FUNDS 

1-1 nuw» 9~ tiniw - CS 10X2 

(w) Unlverssav Equity CS 10X4 

(W) UnlveraSav Global CS 5X7 

(w) Unlvers Sav Income CS S23 

I w) Unlvers Sav Japan CS 9.99 

( w ) Untveri Sov Not. Res CS 6JB 


1X7 

19.91 

17X9 

19X0 

18X5 

2259 

17X0 


THORNTON MANAGEMENT LTD 

Id) The Establishment Trust 5 

< d ) Thorn I on Australia Fd Lid S 

Id) Thornton HK ft China S 

I d ) Thornton Jaoan Fund Ltd S 

Id) Thornton Orlenl.lnc.Fd Ud_ S 

[ a ) Thornton pnl Rodev. Fd s 

( a ) Thornton Tiger Fund Ltd S 

( d I Thornton Pacific TedL Fd Ltd- S11JU 
UNION BANK OF SWITZERLAND 
-( d ) Band-lnvest 


-{ d ) DM- Invest bonds— 
-(d) ESPAC Spanish sn_ 
4dl Fansa S» 


SF 6825- 
DM 22X50 
SFr 146-50 
SF 700X0 
SFr 199X0 
SFr 190-50 
SFr 106JD 
SFr 214X0 
SF 22SX0 

5Fr 926-50 

UNION INVESTMENT Frank ten 

-( d 1 Unlrenta DM 39X0 

-Id ) UnHands DM 30.10 

(d)Unlrak DM ftU5 

-(d) UNIZINS DM 1 13X5 


-I d ) Frandt French Sh— 
-Id) Germac German Sh 

{ d ) Globinvest sh. 

-{ d ) SFr.- Invest bonds— 
( d I Slmo (slock Price)-. 
-(d) Yen-lnvest bands. 


Other Funds 


(w) Aquila Internalkmot Fung. 

(r I Arab Finance I.F 

(r) Ark 


(w) ActiDends Investments Fund. S 3477 

lw) Aclisrohsance , ,3041 

( ) Actitmance inti . . ~ j ln gTm 

wl Activesi mu | 15^0 

S 294X1 
S 1011.41 

i d ) Asm Poe. Growth Pdiiu * 

( m ) Asian Port Id Id j 14 J43J* 

( ) Australia Fund * siT^ 

( b IBlao Saudi Bond Fund 5 17Da3 

(wl Bondsetex- issue Pr sp liejs 

(w) Callander Emer.Gr.— S105X? 

im) Canada Gtd-Morrgoge Fd 5 inv, 

lw) Citadel Fun , yj! 

I m) Cleveland OHshora Fa S 3302X3 

(w) Columbia Securities FL B9J? 

I r ) COMETE 5 no O' 

I w) Convert. Fd. Inti A Certs s 17J! 

lw) Convert. Fa inn B Certs s st 7 ? 

Iw) Cumber inn N.v i m « 

(wl Dalwo Let Inl. Bond j llMLel 

I w) Dalwo Japan Fund Y 1X463 

(w) □££- S 145X9 

-Id) DoHor-Boer band Fd 51137X0 

-( d ) D-murk-Boer Bond Fd DM 1079X0 

-( d ) DP Amer. Growtn Fd N.V 5 2A24 

( d ) D. witter wia wide ivt Tsi s ivji 

I r ) Drokkor Invest. Fund N.V s 169298 

( a J Dreyfus America Fund— 5i4je 

( a ) Dreylm Fund Inn s 52?) 

lw) Dreyfus Iniercentlneni— 5 sjx» 


I a ) ECU Bond 5etoctkm- 


— Ecu 


I w I Elvsees Long Ter me FF 48X0eX& 

Id) Europe Obligations — Ecu 21.73 

(d J Eutrif Sfonv SECU W4.I5 

w ) Eogle Fund FB991BJS 

. d I First Convertible Set Fd. 5 toai 

lw) First Eaule Fund S7L223X7 

( r ) FHIV Stars Lid 5 1 10X04 

Iw) F.I.T. FUND FF FF 45.9S 

(w) Faroe lex Issue Pr SF 200X5 

(w) Formula Selection Fd. 5F 65,72 

( d ) Fondllaiia S 787S 

Id) FronH-Trusi Inlerzlns-— dm 43.75 

I d I Frankf-Trusi Effefcien Fd DM I29jj 

Iw) George V INV. BOND F 8 16X8 

I d 1 Govemm. Set Fund* 5 83.06 

(w) Haussmonn Hides. N.V 5 2I69S 

(w) Hoaith 7000 Lid 5 9.7* 


(w) HestkJ Funds, 
(wl Horizon Fund. 


d) I AM FLAGSHIP FUND., 
m) IBEX Holdings Ltd. 


iwl IFDC Japan Fund. 

Ir ) ILA-IGB— -130/11). 

I r I ILA-IGS (30/1)1- 

im) IncAmerica N.V 

lw) intereev Fund 

Id) inter lund sa. 


_ 8 135.10 
_ S 1858.75 
ECU 101.13 
SF 150X0 

- 5 2*7.90 

- S 9.11 

- 5 10X1 

11.96 


ECU 1X41.11 
5 37X7 

- — 5 317X5 

I r ) Infl Securities Fund 5 2*.*0 


(w) inter-market Fund. 


Id) In vest o DWL. 


( r I Invest Allonlln 
(a) invesmsisPius. 


DM 902? 
5 18X7 

FF 104X1X0 

I r ) Italtortune infl Fund SA 5 4jj» 

iwl Jaoan Selection Fund s 307X6 

I w) Japan Poclllc Fund S 348.75 

(m) JeHer Pins. Infl. Ltd 5 7806X101 


( d 1 Klelnwort Benson inti F<L s 29.13 

lw) Klebiwort Bens. JOP. FOL— S 183X7 

(w) KML-ll High Yield 5 1077X3 

I d ) Korea Growth Trust 1 19J7 1 


(wl Lelcam. 


(w) Leverage Coo Ha4d. 

I d j Llaulbaer - 

(w) Luxfund. 


Id) Mediolunum Sel. Fd.. 
I r ) Mel ewe. 


5 221283 

S 256J3 

81485X2 

8 129X5 

* 37.72 

_ y 108X42X0 

Id) Mulfl-Ciirr. Band Portfolio 8 10X4 

I d> Nikko Growth Package Fa_ 5 14j5a.tr 

Iwl Mlwnfwi Fund S 79X3* 

id > NM Income ft Growtn Fund- s 1117 

Id) NDMURA-CAP INT EQ FD 5 10.99 

(m) NOSTEC TRUST s/s — 5 77J7 

im) N5P F.l.T 5 224X7 

<b) OPPORTUNITES FUND 51189X4 

( d I Pacific Horizon Invl Fd— * 1919.99 
(W> PANCURRI Int I 55.902 


(ml Permal Soot Opo. . 
I r ) Permal Value N.V_ 
ID Pidoaes. 


(w) PSCO FUND N.V. . 

( w) PSCO INT N.V 

( r 1 Prlrop tuna 

r ) Pri-Tech. 


5 1295X4 
S 148190 
S 1458X4 

85 

8 S 


. w) Quantum Fund N.V.. 

Id) Renta Fund 

Id) Rente Plus 

( d )Rent Invest . 


- DM 50X8 

— S11B5.11 
. S 11X21 J4 
. LF 2841X0 

FBSOJ96XO 
LF 1165X0 


w ) Reo. I Guernsey) Dot bit Id 59.9936 

.d) Reserve Insured Deposits— . 5 12Q1.«6 

l W ) Rudolf Wolff Ful Fd Lid i 753,75 

(w) Samurai Portfolo SF issxo 

Id) SCi/Tech. SA Luxembourg— 5 1674 

( b ) Source Slcav s 1 1x0 

(w) Strategy Investment Fund 5 29X1 

(w) Target Fund S 788X6 

(w) Techno Growth Fung SF 8692 

(wl Tokyo Pat Hold. (Sea) 5 13190 

(wl Tokyo Pot Hold. N.V. 5 179X9 

(w) Transpacific Fund 8 196X3 

(w) Trans Europe Fund — _ _ FI 59X6 

( w) Tudor B.VI FuturesXTD 8 1022X3 

( d ) Turquoise Fund — 5 195X7 

(wl Tweedy^rownen.vXIassA 82688X8 

Iw) Tweedy .Browne n_v.Ctass8 8 1699X6 

ml Tweedy .Browne (U.K.) ivv 5 11105' 

d ) UNICO Fund DM 69X1 

d ) UNI Bond Fund 5 160644 

. r ) UNI CaoHal Fund S 1493X8 

I d ) Unlvers Bonos— 

Id) US Federal Seeurlt 
(w) Vanderbilt Assets 

d) Vesper Flux 

wl Wlllerbond Capital 

d) World Fund SA.— 

d ) World Balanced Fund 



DM - Deutsche Mark; BF - Belgium Francs; CS - Canadian Dollars; FF - French Francs; FL • Dutch Florin; LF - Luxembourg Francs; ECU - European Currency Untt; n-eence: SF - 
Swiss Francs; Y-Yen; a - asked; +- Otter Prices.o- bid change; NJL - Not Available; N.C- Not Communicoted: o- New: S- suspended; S/S -Slock Spilt; -- Ex-Dividend; — -Ex-Rts; — 
Grass Performance index Dec e mber; ■ - Redempt- Price- Ex-Coupon; 9 - Offer Price Ind. 3% prelim, charge. 


Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information. 
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Finance 


Advertise in the Magazine 
That Reaches the Top Levels of Decision 
In Latin America 


The leading business magazine circulated In Latin 
America today, reporting.exdusively on matters of: 
Gobai Trade. New Technology. Business 
Opportunities— and. the management of 
personal wealth. 

a 

Incomparable reach to the "Who’s Who" of the 
regions’ business ellte...more than 80% of whom 
own. head, or hold one of the top three positions in 
their corporations. 

V 

More prestigious multinational companies employ 
FINANCE, as thelr.effecttve and efficient advertising 
platform... than any other international publication 
circulating in the area. 

• 

To learn more about reaching those of affluence and 
influence tnroughout Larin America, please contact 
the closest advertising sales representative. 


NEW YORK 

Ron la Villa 

Latin America FINANCE 
928 Broadway 
New York, NY 10010 
felt (212) 505-6670 

BENELUX & GERMANY 

Arthur Malxner 
6 Rue Louis Hymans 
1060 Brussels 
Belgium 
Tel: 343- 1899 

SWITZERLAND 
Peter Zimmerman 
aimrep ag 
29 Bachierweg 
CH 8802 KBchberg 
Zurich 

. Tel: 715-3368 


SPAIN 

Alfredo Umlauff 
Iberiamart 
Pedro Texeira 6D 
Madrid 28020 
Tel: 504-1925 

UNITED KINGDOM 
Christopher Stevens 
3 -4 Great Marlborough 
London WIV1DE 
TeL 437-7492 


SCANDINAVIA 

Finn Greve Isdahl 
P.O- Box 72 
5040 Paradis Bergen 
Norway 
Tel: I3-40K) 


COMMONWEALTH OF THE BAHAMAS 1986 

IN THE SUPREME COURT 

Common Law Side NO. 549 

BETWEEN 

BANCO AMBROSIANO OVERSEAS LIMITED 
(In Liquidation) 

Plaintiffs 

AND 

PIERRE W. SiEGENTHALER 
Defendant 

NOTICE 

TO: Pierre W. Siegenthaler. 

Provenciales, 

Turks & Caicos, B.W.I. 

TAKE NOTICE that Banco Ambrosiano Overseas 
Limited (In Liquidation) of One Millars Court, Nassau, 



w— — ...^s by Writ of Summons dated the 6th May, 

which Writ of summons has endorsed thereon a clam as 
follows: 

1. A Declaration that the Defendant is reauired to 
account to the Plaintiffs for all monies had and 
received by the Defendant for and to the use of the 
Plaintiffs. 

2. A Declaration that the Defendant is liable to the 
Plaintiffs for damages and ; or to contribute to the 
Plaintiffs’ assets such sums of money as the Cou rt 
may think just by reason: 

of misapplication by the Defendant of 
monies of the Plaintiffs; 
of the retention by the Defendant In his 
own hand of monies of the Plaintiffs; 
of his accountability for monies of the 
Plaintiffs: 

of his misfeasance in relation to the 
Plaintiffs; 

of his breaches of trust and/or breaches 


(i) 

<ii) 


(iii) 

f«v) 

(v) 


3. 



4. 


A Declaration that all assets acquired by the De- 
fendant which derive either wholly or in part from 
the Plaintiffs’ assets belong to or are the property 
of the Plaintiffs. 

A Declaration that the Defendant is liable to ac- 
count to the Plaintiffs for any profit which may have 
accrued to the Defendant as a result of the holding 

of the Plaintiffs* assets. 

5. Ail necessaiy accounts directions and enquiries. 

6. Further or other relief. 

7. Costs. 

Dated this Sh day of May, A.D.. 1986. 

(Sgd) Callenders, Sawyer, Ktonaris & Smith 
Attorneys for the Plaintiffs. 

AND that it has been ordered that service of the 
Writ in the said Action on you be effected by this advertise- 
ment 

AND FURTHER TAKE NOTICE that you must 
within Twenty-eight (28) days from the publication of this 
advertisement inclusive of trie day of such publication, ac- 
knowledge service erf the said Writ of Summons by complet- 
ing a prescribed form of Acknowledgment Of Service which 
may be obtained on request from the solicitors whose name 
and address appear below. 

DATED 23rd day of January. AD.. 1987. 


CALLENDERS. SAWYER KLONARlS & SMITH 

Chambers 

P.O. Box N-7117 

One Millars Court 

Nassau. Bahamas 

Attorneys for the Plaintiffs. 


High Technology 



THE CONCORDE. THE MOST - 
RESEARCHED, FASTEST AIR- 
PLANE IN THE SKY, SPEEDING 
YOU FROM NEW YORK TO 
PARIS IN A REMARKABLE THREE 
AND A HALF HOURS. 

THE CONCORDE. JUST ANO- 
THER EXAMPLE OF THE HIGH 
LEVEL OF TECHNOLOGY YOU 
FIND WHEN YOU FlY 
AIR FRANCE. 


WE'RE AIMING EVEN HIGHER 
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Tables Include ttie nationwide prices 
ub to the dosing an won street 
and da not reflect late trades elsewhere. 
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- By William McBride 

inknvttoiMl lleruhl Tnbune 

NEW YORK - The dollar 
fhinged on foreign-exchange mar- 
|L«i Monday after traders inier- 
T prc«d remarks by the Treasury 
‘ secretary* James A Baker 3d. as a 
agp that the U.S. government had 
not given up on efforts to push the 
currency lower. 

The dollar closed at 1.8 100 Deut- 
sche marks in New York, down 
from 1 .8625 DM at Friday’s close 
H ended oi 1S2.15 Japanese yen. off 
from 154.45 on Friday; and 6.0275 
Erench francs, down from 6.2020. 
-The British pound rose to $1.5275 
from $1 .5075. 

L " The fall reversed gains the dollar 
had made last week after weeks or 
decline. 

■ _ la an interview on a morning 
television program, Mr. Baker said 
"that no plans to meet had been 
made by the Group of Five indus- 
-trial nations — the United States, 
Japan. West Germany, France and 
Britain. 

Earlier in the day, currency mar- 
ket participants had bought dollars 
'in -the expectation that finance 
ministers would meet soon to deal 
with recent foreign-exchange tur- 
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moil, traders reported. The dollar 
had also been rebounding in recent 
trading sessions because of indica- 
tions that the UJ5. economy was 
perking up and its huge trade defi- 
cit shrinking. 

Mr. Baker's remarks badly un- 
dercut the positive attitude toward 
the dollar, traders said. Afterward, 
the U.S. currency slid more than 3 
percent against the mark in a mat- 
ter of only four hours. 

“It was a wild day," acknowl- 
edged- Sigrid MeiseU, a currency 
specialist with Chemical Bank in 
New York. “It’s the third time in 
the last 10 days that we've had a 
move of such magnitude." 

Several observers traced the gy- 
rations of recent weeks to expecta- 
tions that leading industrial na- 
tions would step in soon with some 
kind of agreement to calm the mar- 
kets. “It’s a psychological uncer- 


OECDSays 
U.S. Wealth 
leads Japan 

Reuters 

PARIS — Americans are still the 
wealthiest people in the industrial 
ivorid on the basis of output, and 
statistics suggesting that Lhe Japa- 
nese are catching up are mislead- 

ing, the Organization for Economic 

Despite recent signs that the' huge Cooperation and Development 
U.S. merchandise-trade deficit is hi 3 report issued Monday. 


tainty," said Robert Honnais, a 
vice president of Goldman Sadis. 
“The markets are looking to gov- 
ernment in a way to give some hint 
which way to go." 

“My own instinct is a package 
deal is unlikely, but I wouldn’t dis- 
miss it," Mr. Honnats. 

The long-term view the dollar 
will fall further remains en- 
trenched, several observers said. 


shrinking, the prevailing view is 

that the dollar must come down 

further before substantial improve- 
ment will be achieved. The deficit 
was $168.9 bfllion last year. 

Earlier in London, the dollar 
dosed at 1.8170 DM, skidding 
nearly 4 pfennigs from 1.8S55 DM 
at Friday’s dose. The US. currency 
fell to 152-55 yen. down from 
154.43 on Friday. 

The pound rose to dose at 
$1.5188, from $1.5090 on Friday. 

In Frankfurt, the dollar was 
fixed earlier at 1.8630 DM. down 
from 1.8554 Friday. In Paris, it was 
fixed at 6.1730 French francs, 
down from 6.1810. In Zurich, the 
dollar closed at 1.5398 Swiss 
francs, down from 1.5683. 


THE EUROMARKETS 


Primary Sector Reports Busiest Day of ’87 


Reuters 

LONDON — The primary sec- 
tor of the Eurobond market had its 
£ “busiest day of the year Monday, 
^ with the sterling sector reporting 
that issues totaling £400 million 
were launched. 

' Dollar-straight bonds worth 
$400 million were also issued. 

In the secondary markets, dollar- 
straight bonds ended ft to % point 
flower as U.S. credit markets fell 
back after a renewed decline in the 
dollar, dealers added. 

Six sterling issues were launched, 
of which the most successful were 
two convertibles for British corpo- 
rate borrowers. 

ASDA-MFI Group PLC. a re- 
tailing group, launched a £100 mil- 
lion, 15-year convertible paying an 
indicated ooupon of 5 percent and 
priced at par. An investor put op- 


tion after five years will be priced 
to give the investor an annual yield 
to the put of about 9ft percent. 

The lead manager was Credit 
Suisse First Boston Ltd. The issue 
finished at a substantial premium 
of 3ft to 4ft percent 

Baring Brothers & Co. launched 
a £60 million convertible for Red- 
land Capital PLC guaranteed by 
Redland PLC. 

Tlie 15-year bond has an indicat- 
ed coupon of 7ft percent and was 
priced at par. It was quoted at a 
premium of about 1ft percent 
Redland said the issue was being 
swapped into floating-rate dollars. 

In the straight sector, four issues 
were launched, but only one fin- 
ished within its total fees. “It’s hap- 
pened before, and itH happen 
again," a syndicate manager com- 
mented stoicallv. “There are too 


many borrowers rushing in at the 
same time.” 

The government bond market, 
which was firm in the latter half of 
last week, ended up to ft point 
easier Monday. 


The Paris-based organization 
said recent figures implying a nar- 
rowing gap in other countries' 
wealth relative to the United States 
only reflected the weakening of the 
dollar against other currencies. 

“Although in nominal terms, 
some countries, especially Japan, 
have recently moved much closer to 
the United States, this narrowing 
of the gap almost entirely reflects 
an upward movement in the ex- 
change rate convened into dollar 
prices inside Japan," it said. 

OECD figures, calculating the 
relative gross domestic product of 
Western countries to take account 
of purchasing power as wdl as ex- 
change-rate movements, showed 
that inflation- adjusted U.S. GDP 
rose to $17,200 per capita last year 
from $16,494 in 1985. 

Japanese per-capita GDP soared 
in nominal terms to $16,200 last 
year from $10,997 in 1985, but re- 
mained static at 71 percent of the 
UR. GDP level last year in infla- 
tion-adjusted terms, it said. 

The OECD study ranked West 
European countries into three main 
groups according to wealth. 

The wealthiest included West 
Germany. Sweden, Norway, Den- 


McDonald's Carp, issued a £50 mark and Luxembourg with per- 
M 1 J ’" capita GDP between 75 percent 

and 85 pcrcenL of the U.S. level, it 
said. This group was followed by 
Britain, France, Belgium, the Neth- 
erlands, Austria and Finland, with 
per-capita GDP between 60 and 70 


million bond paying 10 percent 
over five years and priced at 101. 
Kleinwort, Benson Ltd. was lead 
manager and quoted it within the 
lft percent fees at a discount of 1ft 
percent 


Other issues, however, did not «*» U.S. level 


fare so well. Kleinwort, Benson’s 
other offering was a £50 milli/wi 
five-year bond for Banque Indo- 
suez. It pays 10ft percent and was 
priced at 101ft. 

The issue was quoted outside the 
lft percent fees at a discount of 
about 2 percent 


The least well-off group com- 
prised Greece, Ireland, Portugal 
and Spain with per-capita GDP be- 
tween 35 and 50 percent of the U.S. 
level Italy fell between the middle 
and low group with per-capita 
GDP of about 57 percent of the 
U.S. level 


KOREA: Seoul’s Strengthened Economy Is Basking in 'the 3 Blessings 9 


(Gontimed from first finance page) 
cheap dollars, cheap oil and cheap 
loans. 

South Korea’s currency, the 
won, is pegged to the dollar, mean- 
ing it has did sharply against the 
Japanese yen in the past 16 months. 
That has given Korean export 
products — steel videocassette re- 
corders, cats — new competitive- 
ness against Japanese goods on 
world markets. 

Buyers thronged to Seoul during 
1986 looking for replacements for 
Japanese goods ihai had suddenly 
become expensive. The result was "a 
27 percent rise in exports, to about 
$34 billion. 

The Organization of Petroleum 
Exporting Countries' low prices 
greatly reduced the oil bill (the 
country has no significant energy 
resources), helping keep growth in 
total imports down. They rose only 
about 1 1 percent, to $29 billion. 

World interest rates remained 
relatively low in 1986 too. Thai 
gave South Korea a break on ser- 
vicing the $47 billion of foreign 
debt with which it began the year. 
Total interest savings over project- 
ed levels came to $400 million. 

Yet many economists feel that 
even without the three blessings, 
which are all gifts from the world 
economy that could be taken away, 
the economy was ready to .do weU, 
as a result of South Korea’s low 
inflation and high savings rates, 
industrious workers and invest- 
ment in strategic industries. 

“They took some entrepreneurial 
risks," said Aijim K. Maihrani. 
genera] manager of the Seoul 
brandt of Chase M anhattan Bank. 
“TTjose risks are paying off." 

Cars are the prime example. 
South Korean companies have in- 
vested heavily in new factories for 
exports, despite a general feeling in 
Lhe world industry that Japan and 
the United States would have over- 
capacity (or the years ahead. 

Last spring, Hyundai Motor Co. 
put the first Korean car, the Excel 
on sale in the United States. By the 
end of the year, 168,000 of the cars 
had been shipped to the United 
States. Hyundai is gearing up to sell 
250,000 more there in 1987. 

Daewoo Motor Co, meanwhile, 
is to enter the American market 
this year with a compact called the 
LeMans, to be sold through Gener- 
al Motors. Kia Motors Corp_ 
South Korea's third auto producer. 


like Korean Advantage 

.A Low Wage... 1509 , . . And a Long W<M*woek 


Hourly compensation cost tar 
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Aneraga number oHnura worked 
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149.3 
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plans to sell a Festiva mini car 
through Ford. 

The Koreans also have invested 
dose to $500 million in dust-free 
plants that make advanced micro- 
chips with 64,000- and 256.000-bii 
capacities. The companies pushed 
ahead despite declining world 
prices for chips, overcapacity and 
warnings that their quality would 
not be high enough. 

In 1986. prices recovered and the 
South Koreans made strides on 


SAUDI: 

Toward a Market? 

(Cnrtfmed from first finance page) 

banker said. “Unless you are an 
inrider, you trade on a prayer and a 
song." 

. Saudi companies publish rela- 
tively sparse financial data. Thus, 
in the past, businessmen have 
bought Saudi shares to obtain a 
seal on the board. Capital gain 
from slocks was secondary. 

In Kuwait, skepticism over the 
slock market has subsided, while 
Bahrain h-i< passed legislation al- 
lowing its first stock exchange to be 
set up. Bankers say this could boost 
the Saudi stock market. They see as 
a natural target for purchases the 
long depressed banking sector, 
which does publish regular earn- 
ings reports. There is no price index 
for Saudi shares, but some banks' 
stocks have risen by up to 10 per- 
cent since mid-December. 


quality. Thai chips have gained 
market share abroad, although offi- 
cials here say the production opera- 
tions are far from being profitable 
so far. Still the investment no long- 
er seems so brash. 

Part of the trade surplus has 
been put to work reducing the for- 
eign debt underlying South Korea's 
industrialization. Gross foreign 
debt fell by about $2 billion to 
around $45bQlion during the year. 

Less debt will mean less burden 


on the economy. It also will relieve 
political pressure being applied 
both by the opposition and pans of 
the ruling party of President Chun 
DoO Hwan. Debt was r unnin g out 

of control critics contended, and 
(here was something wrong with 
owing so much to foreigners. 

When the surplus with the Unit- 
ed States was in the range of $2 
billion to $3 billion. Korean offi- 
cials used to make tbe argument 
that trade was really still in balance 
if military purchases and interest 
payments to U.S. banks were 
counted. 

Last year's $7 billion Figure is too 
high for that questionable logic but 
officials argue that the surplus is 
not necessarily bad for the United 
States and its banks. 

“That is the irony." said Nyum 
Jin. assist an i minister of the Eco- 
nomic Planning Board. “To pay 
back our debt, we have to have a 
certain level of trade surplus with 
the United States." 

Still the government says it is 
making efforts to channel compa- 
nies’ purchases away from Japan, 
with which South Korea continues 
to have a large trade deficit, and 
toward the United States to help 
the overall trans-Padflc figures. 
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1748—18 
14. + ft 
*48 + 16 

354. + 48 
1248 + lh 
25 +118 

2144 + *6 
13—44 


It: 


— 48 
3418 — 95 
4818— V* 

mu 

2748—48 
7«6— Vb 
12*6 
1544— 18 
1244 + 18 
1018—48 
15 

2248 + V. 
10*8— V. 
1646 
29V, — 18 
MV. 

15 
6% 

4416— V4 
I7V8— 48 

14ft — % 

34 +16 

2844— 8 
20H 4118 
38*8 

3148 +21* 
2216 + 16 
1218— % 
29—16 
1918— V8 
1744— V. 
21 —18 
944 

1911— 98 
3018-48 
52*8— 48 
3916 + 44 

16 +16 
888— 18 
1716— 16 
2148 + *8 
2598— 1 
11 

1544 

2618 

1618— 4k 
1116 + 16 
13 — *8 
3216— 48 
111 * 

5098-218 

1M 

1148 + 46 
1744 


1218 9 
2116 11 
.5018 42*8 
Z) 134k 
2194 17 
241* 17 
3648 27V. 
5546 39 
39*8 27V. 

mk 918 
1916 *34* 
a mu 
Mb 1644 
284a 13*8 
•JOft 33V, 
2484 10*8 
.M 118 
A 33 V, 
21 7 

271* *0 

40V6 234b 

as 30 

324* 13*6 
<716 3518 
1* 1118 
2244 13V, 
15 IB 
21W tt 
mi 318 
2318 54k 
24 lift 
3M* 1318 
~Wfr 2216 
47VS 35 
2316 1618 
264* 1218 
' 08 39ft 
-0 1544 

2916 M 

a 34 

MU, 2ft 
1*ta U 
21 M*8 

344 1446 
3M 1546 
2W» 1346 
. n ms 
H18 1216 
. S 2D4 
1518 8 


BE I 

BR IHM 

BOUrFn lJMo 
Bokw j 
BldLvB M 

BafBCPS.nO 
BitPKi ]20 
BcpHw 1-40 
8KNG6 1 J2 
(Made M 

BrtkFsl 

Bonkvt JOr 
■onto M 

u*> 

BatfMI .10 

BortE* iJ2 
BeauUC 


2.1 


Bortur* 3* 
BerkHa 
BeetBvs . _ 
BettUb WO 
BIBB 


Biwtfv 
BtnsSv 
BieRei 
slogan 

Blamet s 

BirStl 

BtckD 

Boot Bn LM 
BoDEvb 
Bohwno i 
BONBC 1J» 
BftnF* Jg 
BradvW X 

Brooch 1® 
BmOin 
Brendft 
Boocm 
Bnmn .1* 
tm iwt M 

Bronm JM 
BurrBi 
Sunil » 

BMA 1.1# 
BttUnM 


2839 
1128 

at 

.9 138 

U 1177 

as 1 

29 392 
34 2616 

^ g 

Jk yn 

“ 606 
25 #1 

-ss 

167 

JS 3TO2 

7677 

X, 14J0 

9M 

27 

456 

719 

*4 

1J 23 

A* S* 
W J08 

U 9S1 

3 7 

M & 
407 
331 

* S 

13 ns 

6 

3J 1W 
1224 


Wft 1648 
144* 14 
AS* 4616 
ITWJ 1646 
22 22 
1918 1544 
344* 344u 
BV. 5444 
3348 33 
18 1718 

36 Bh 
2)44 21V. 
17V. 16*8 
42*6 CJ4 
2316 224h 
15 1448 

404u 40 
84* 544 
14lu 134* 

2918 28ft 
314 310 
2518 27*8 
46 45*8 

UV. 13 
2384 22V4 
M16 1M8 
1616 154i 
344 3*8 

11 10 
3318 23 
1918 WU. 
3014 2918 
60ft 394* 

r 23U 
2614 
4318 40*1 

25ft 

ESP 

1318 M* 
1918 1538 
18 >748 

17 164* 

71 awo 

154* 151s 
S14* 21** 
28V8 28J- 
IS 1418 


1048— ft 
*446 + 98 
4646 

1718 + V. 
22 

IS*— *6 
34ft 

SSft + ft 
3316 + 18 
IS + ft 
154* 

3546 — 46 
2146 + ft 
17 

4246 + ft 
23V. +1 
1444— 16 
40V. 

Aat 

+ Vi 
M +30 

13ft 

22ft— ft 
13ft— ft 
16ft 

346 + ft 
11 + ft 
23—18 
1916— ft 
30V. 

40 + ft 

2318 

2446— ft 
43 +3*8 

45ft— > 
25V. — 1 
3746 

16ft -ft 
1318 + ft 
1548—1 
17ft- ft 
lift— ft 
20ft— ft 
15ft _ 
21ft— 48 
2516 + ft 
1448— ft 


2246 1346 
22ft 13 
31 5ft 
44 2346 

3946 11*8 
Uft Oft 
lift 648 
IS 

Sift lift 

Oft 5ft 

3* 17ft 

17*6 7*6 

17V* 9 

2>ft 1818 
2416 *3 

Aft 95ft 


fa 


CFS 

CML 

COMBI M 
CP! . ® 

CotySg UPa 

C«*t» 

Cot BlO 
CoMMc 
Co MY .U 

ConiBS 
Cononi ,17» 
CoreerC 
C QTtmV 
Corpei o Me 

COff IHffW 


cmtvtt 
ceucm , _ 
Cntrec 1® 


147 
357 
37® 
A 193 
3,1 915 
* 1107 
1777 

V 

j 

200 
ISM 
VS Ig 

Mi 

765 

55 

45 54 


19*8 » 
19*8 19ft 
26V, 3<«8 
43ft 43ft 

a a 

«6 9ft 

S2 

23ft 23ft 

» lift 

IS 

25ft 27ft 
22*6 2 ft 
40 3*ft 


1846— ft 

1916- H 

4318— 16 

364* + ft 
lift — ft 
lift +1 

9ft— ft 

9ft + ft 
9*8- ft 
30ft + ft 
8 <8— ft 
3098 + ft 
»ft- » 

23ft 

,146- ft 
*4*6— ft 
3746— ft 
29ft— ft 
40 +16 


n Month 
HWlLow Stack 


PM. YM- Mh KM 


N*( 

Low 4 9il om 


4518 

20*6 

42 

®ft 

£ 

15ft 

4215 

gs 

1446 

3118 

3418 

12ft 

60 

19ft 

2548 

31ft 

52 

17V* 

15H 

79ft 

|4ft 

9946 

2146 

3818 

37 

66 

31 

s* 

eft 

2318 

60 

3198 


2146 Cenfoor 
13V8 CenHm 
26V8 CenScs 1.18 29 
1546 CBshSs 3! 3jB 
2548 CFtdBk 
12 CnJvCm 
10ft Cerdvn 
118 CertCl 
1748 Celts 
*24 m ChrmSe 
14Va Chrtwef 
518 ChkPta 
1448 OlLuei 
12ft Cheroka 
4ft OrtCni 
2318 CMPOC 
1118 OltAlltk 
10ft ChktWM 
Wu Chita 
4ft Chiron 
29W amend 
HR* aimr 
1046 ChrDarc 
61ft ampR 
646 ClnMOC 
43ft antes 
*ft Cipher 
TIM OxSoCd lbO 
3718 Ctzplds JO 

S CtzReP 1 J8B ... ... 

46CmJAS f 265 

1078 CRvPed *68 3J (20 
16ft CtFdptB2.lt] U M 



*7 CtYNCl 
49 CHvBCP 
2246 CtarkJ 
2346 1246 CWMl 
1916 13K CoOpBk 
20ft 1ZM CnotfF 
38 254* CshSav 

10>6 5ft COOISI 
2546 14 CotwLJi 
SB 32 CocoBII 
22*8 lift Caeur 
T*ft 9ft Cohernl 
19 9 Co toon* 

Uft 10V. ColFdi* 

28ft 21 CBCSPA *60 2J 
31 15V. CoInGn *40 V5 

26ft IBM CMGas 1*40 63 
1918 1244 CoWit 
29M 1046 CcHoTSv 
1118 MU Comoh- 
2148 15 Comcsts 

38ft CiTMrtc 230 43 




52 

24 


22ft 

2196 

22 + ft 

in 

2.1 

% 2 

Sift 

a 

53 

M 

12 

173 

3518 

30 

30 — ft 



539 

19 

18ft 

lift— ft 

Mo 

14 

505 

15ft 

lift 

lift— ft 



420 

lift 

15ft 

15TO— ft 

M 

5 

35 

37ft 

376b 

37TO 



i«a 

9ft 

5ft 

Mb 



2 tc 

22ft 

2146 

22ft + ft 

58 

25 

*0 

35ft 

34*6 

35 

t 


272 

2118 

20ft 

20ft 


42ft 

69 

33ft 

19ft 

lift 

» 

20ft 

234* 

T9M 

15ft 

12ft 

■ft 

18ft 

18M 

2*46 

61 

17ft 

I5U 

6316 

2316 

T2M 

3ft 

546 

Sift 

15ft 

19ft 

-JK 

1918 

13ft 

21ft 

31ft 

® 

24ft 

®M 

19 

31ft 

®V8 

24ft 

13ft 


31 M cmBah* ijh 2J 
45M CmClr* 130 1J 
2316 CmoUs M 2.1 


308 

354 

172 

65 

09 

TO 

357 

445 

474 

915 

210 

2 

39 

483 


1318 CrncFds „ . 412 
TOM OnUhO Si U 617 
6ft CmwHo . 53S 

10ft ComSvo Me J 1471 
lift CmpCds , an 
10ft QroCri 36 23 601 
346 CmprM. 338 

2ft CCTC 276 

lift On?5kS « J 6» 
7ft Omcpn 411 

11 CemCm 21 

33 Coot tar 12525 ^ 
11 CnCao 240ol73 298 

7M CCoaS 2.16 243 2 £ 
4«M CnsPop U0 26 391 


718 Ctrl Rif 

a Convnl 
coaarO 
lft CoaprL 
22ft Coor*B 
518 CopyM 
9ft Cordis 
31ft CoreSt 
48 Conns 
8M Costco 
5*8 Crftnrtc 
748 CriHl 
lift Cronus 
10ft CroSTr 
12ft CraMS 
2118 CralPf 
UV8 CwnBk 
1218 CullnFr 
Wft Cuium 
*4ft Cyprus 
618 CypSem 


M 
11412 
764 
426 

50 13 ISM 
155 
a m 

136 17 616 

iSS 

9514 

3TO 

3402 

AO 2.1 606 
1J1 7*4 249 
505 

30 15 4 

50 19 m 

1701 

19M 


14 13V. 
1316 13 
14ft 13ft 

26 2SM 
2648 25ft 
2SM 24ft 
14ft 1418 
lift 1518 

9ft 9ft 
21 2048 

5348 52ft 
37 37 

67M 66 
29 2>M 

19ft 1518 
16ft 1616 
lift 10*8 
20ft 15ft 
1748 16M 
12ft TZM 
6ft 6 
5ft 5ft 
5ft 5ft 
14ft 14ft 
lift 1748 

15 14ft 
60ft 6018 
13ft 13ft 

5*8 846 

62ft 60ft 
2048 20 

Wk 

27 2648 
1516 9ft 

1718 *646 

.... M 


a 


14ft *4 
618 6ft 
10M 948 
2248 22 
22 2118 
1946 Uft 
24ft 2448 
1546 1546 
12ft 1218 
26 25ft 
22ft 2118 
1316 12)8 


13*8— 48 
13 —ft 
13ft— ft 
26 + M 

2646 — 46 
25M + ft 
14ft— 18 

a±* 

20ft— M 
5246—48 
37 

67 — ft 
2*46—48 
lift— *8 
1616— ft 
11 

19 —1 
lift— 1 
Uft 
6ft 

546— ft 
5ft 

14ft + ft 
1746 — 48 
14ft + ft 
60ft— ft 
1346 + ft 
*48 + ft 
(1 —lft 

?Sft + K 

2618 + 48 
9ft— ft 
*7 — ft 
3648 + 48 
+ 

14ft— ft 
6ft— ft 
10ft + ft 
2216—48 
21ft— ft 
m% + ft 
244k + ft 
15ft 

1248—48 
25*4— ft 
21ft— ft 
1248—48 


I9VS Uft 
191* lift 
211* 104k 
12ft 5ft 
I9U 7ft 
TOM 24b 
T7S 1® 
27V8 10ft 
13*8 8ft 
321* 17 
39ft MM 
1418 6ft 
36ft 21ft 
24ft Iff 
2746 12ft 
42ft 32 
26 I7M 
2 16 
5ft 2ft 
V 23 
31ft 15 

37 15V8 

846 

SKti 

2*18 151b 
Ml* Mu 
32ft 14ft 

38 2446 

45ft 1518 
15 91b 

50ft 4048 
I7fb 10ft 
144b 6ft 
4318 26M 


DBA 
DNSvss 
DMA PI 
DSC 
' -Sr 


DortOp .13 
Datcrd M 
DtalO 

EStfuo 

Dors In 1 
DeOSilP 30 
Po*9># . 

Detdun 58 
OepStr 152 
Derby 
DtooPr 
Diafonc 
□locel 58 
Dlcean 
DlgllCni 
Diotdi . 
Dime NY 
Dlome* 1 
DlrOrf M 
DSmBS -72 
OMJSl 
Drexirs 
DfevGr 

DunUDn 58 
Duos VS 
Purkn 

Durum s 15* 
DurFII -M 

Dyuscn 

DytdiC 


54 

232 

M 

003 
A 129 
17 1014 
TZ7 

35 iS 

15 3S 

u"% 

35 23 

47 
139 
546 
15 7 

75 
753 
303 
2057 
78 

15 1257 
35 291 
345 
219 
202 
1J 458 
152 

- 128 

fa 241 

iJ3 


18ft 18ft 
161b 160b 
1446 13ft 
7* 7W 
life TOft 
518 546 
15718 157 
lift 1346 
TOft 10 
32 31 

S ft 30ft 
1218 

2046 1918 
37ft 37ft 
25ft 2448 

2748 2646 
J1 3048 
3446 3448 

32ft 31ft 
TOft U 
23*6 20ft 

38V. 27ft 

1546 Uft 
16ft 16ft 
2846 2748 


lift 

4248 


43 _ 

TOM Uft 
14 raft 

43ft 414b 


lift + ft 
TOft + ft 
13ft— 18 
7ft 

1148 + ft 
518 
157 

14ft + ft 

1016 . 

31 —1 

31 + ft 
12ft— 4b 
30*6— 46 
3046 + 46 
2046 + IS 

S£=S 

27V) + ft 
3046 + ft 
34ft + ft 
6ft 

23ft + ft 

32 

13ft + 46 
2948 — ft 
27ft— 46 
1546 + 46 
1618 

a — » 

44 —2ft 
lift 

43+18 
1318 + 48 
1346— 18 
42ft— 46 


2546 

15*8 

2646 

21ft 

21ft 

13 

TOft 

lift 

12ft 

35*8 
27 ft 
23 
154a 
27ft 
3246 
16 
lift 
33 

ss 

Hft 

TOft 


11 EMC Cp 
V EMC In M *3 
1298 EilnBes .«■ * 

8 EobiFf 

Uft ElPo* U2 75 
1048 Eton 
5ft ElecBto 
3 Eicon 
948 EleNUd 
104b ElcRnt 
54b ermiKw 
9ft Endtrns 

9 EnoCnu 
121u EnFoci 
u EM Pllb 
1018 Envftin 
IBM EnwTrl 

mb EntBla 

2TOi Iqtscs 50b Jj 

IKISf.’ UU. 3J 
19ft EvnSui 
9*6 Event 
lift Exovlr 
9 ExPUl* 


JOe J 


I 


JD4 3 


280 

111 

64 

677 

2359 

222 

322 

236 

J 

1219 

1325 

685 

135 

100 

2 a 

ASS 

559 

<7Sx 

513 

313 

« 

6 

440 

424 


26ft 2548 
TOft ”■ 
21 _ 
lift 18 
7 

1898 10ft 
Uft 1418 
748 71* 
12 11 
22ft 1918 
12ft lift 
17ft 17ft 
2646 MU 
3118 29ft 
10ft 9* 
3 298 

23ft 25ft 
2146 2148 
34ft 34. 
32ft 3146 
124b 1248 
TO 15 
1546 1546 


2048 


(ft 

448 


25 — V. 

isu 

26 +98 

TOft + ft 
2046—46 
15 —ft 
7 + ft 

44b— Vb 
104b- ft 
144b + 46 

7ft— ft 

12 + ft 

2046— 1U 
13ft— ft 
T796 

2648—48 
2944-146 
1048 + 48 
298 
25*8 

2148— ft 
3418 + 48 
3146— ft 
138— TO 
1546 + 48 
1546 + 18 


1748 

Uft 

Z74U 


134b FFBCp . 2*5 

IO FMI J3e .1 86 

IT FrmHm S 60 22 (09 


Uft TOft 1646 + ft 
Uft Ul* 13ft + ft 
22ft 22ft 22ft + 46 


n«onm 

Hleh Low Stock 


Soiato 

Dlv. YbL not HWl 


Lon 4 PM. Q?ie 


lift 

47ft 

20 

47ft 

3746 

65 

n 

69M 

214b 

TOM 

21ft 

Mft 

52*6 

U 

5*M 

3344 

26 

25V) 

99 
23 ft 
264b 

2K 

30 

25V, 

M 

27 

16ft 

2746 

374b 

2748 

1Mb 

57*6 

31 

38ft 

50 

29*4 

39 

35 

27ft 

3646 

30 
3446 
lift 
22ft 
29ft 
Uft 
1146 
IS 
1818 
43ft 
Mft 
114b 
1846 
34 
21ft 

31 


J0c 


121b FortnF 
37ft FarCot 130 
446 FettGrp 
34ft Fkfler 1J0 
29V8 F Idler Pf 
44 FHttiT* 1J4 
43ft FtasleB J4 
42 FtogleA JB 
7*4 FlnNM 
548 Ftopmx 

BVj Flrusan 

IBM FAtoBs 36 
41 FtlAMt 140 
9ft FABkA Mb 
34 FtAFTO 1J» 
25ft FlATn 1J0 
15*4 FIAmSv ,10e 
Uft FCamC 1 JO 

734i FEmo M0 

1418 FEjki 
22ft FExolE 230e 
25ft FExpfF 2JB 
19ft FE»d*G 
204b FFMIC 
17 FFdlCal 
15 FFFtMs 
15*4 FIFKal 
Oft FlFdSC 
17ft RFnMo 
20ft FIFIBk 
17 FlKawi 
124b FlltCps 
<2*6 FJerN 
22ft FIKVNS 
27V, FMdBt 1JX 
34 FNCInn L45 
15 FProitl 
27 FtSFlo JO 
2148 FSeeC 1.10 
Uft FtSOlP 
26ft FTeimi 1.U 
22M FslUCt A* 
21ft FtVaty • M 
81b FfWFn 28 
1218 FlaFdl 
17 FtoNFs M 
4ft FlowAy 

a Fonor 

FUoAt JS 
7ft FUofl s LA 
32ft For Am Si 
21 FortnF -IB 
6ft Forum t M 
111* FroeFtfl 
15V. FremnJ AC 
6ft Frwtter 
19ft FMrHB M 




1616 

IMb 

1(16 

+ ft 

4Sft 

44ft 

46 

— ft 

5 

4ft 

4ft 

— ft 

36TO 

3Aft 

36ft 

+ ft 

34 

33ft 

M 

— ft 

52ft 

52 

52 

— ft 

71 

67Vz 

78 

+7ft 

Afl 

65TO 

67 

+ ft 

Uft 

7ft 

T 

T 

— ft 

Uft 

u 

14 

- ft 



22ft 



| -;*1 

45ft 

+ ft 

pLJ 

nib 

51 


+2ft 

27ft 

26TO 

27TO 

— ft 

18ft 

18 

18 

— ft 

I/ft 

1/ 

17ft 

+ ft 

84 

tu 

83 


Iffe 

W-, 

17ft 

- ft 

'.J , . 


w 

+ ft 



23ft 




2 Mb 

- ft 


-9^- 

25 

+ ft 



Mft 

— Vi 



l*ft 



lift 

lift 

— TO 

Jl 

27 

27 V. 

- ft 

TT3 


34 

— ft 

26 


25 Vi 

- ft 



I/ft 

— ft 



47ft 

— ft 



25 ft 

+ ft 


31 

31ft 

— 96 


38ft 

38ft 

— 46 



22ft 



I. ‘.A 

38ft 




28 

+ ft 



lift 

+ ft 



32ft 

— ft 



2Afs 

- ft 



IT - ft 

+ ft 


10*6 

10ft 



TOft 

13ft 

— 4b 

31ft 

21 

21 

— ft 

Mb 

4ft 

4ft 

-lft 

7ft 

7 

7ft 

— ft 


Uft 

Uft 

— ft 


14ft 

15 

+ ft 


38ft 

35ft 

+ ft 


2* 

24ft 

+ ft 


Ms 

7 



14ft 

14*6 

— ft 


18ft 

155b 



6ft 

7 

- TO 


2Bft 

25*6 

— TO 


| 




G 



1 

2316 

19 GWC 

L32 

64 

7Bx 

441 

a 

20ft 

5 

20ft + ft 
5ft + TO 





474 

3*ft 

a 

15ft— 1 

31ft 

22ft Goto AS 

30 

i 

323 

26*6 

25+; 

26ft +1 





1057 

lift 

M 

1416 + TO 





137 

TOV5 

Uft 

left 

27*6 




501 

28 

2716 

27ft— ft 





104 

4ft 

4ft 






227 

7ft 

6V 

6*6— ft 

118 

3ift Genetes 



3S0 

103ft 

99TO 100ft — 216 





2482 

23ft 

2216 


12*4 


M 

J 

SO 

11*6 

1IM 

11TO— ft 


V i — ri 



1*21 

M 

9*6 

10 + ft 

294b 

Mft GtbsnG 

JS 

U 

2S3Q 

17V! 

14ft 

17ft +lft 



32 

TJ 

96 

22 

21ft 

27 TO— *6 





500 

14*6 

TOM 

TOTO + ft 

31*6 

18ft Gotnos 

3a 

3 

529 

27ft 

O 

27ft + TO 

2018 

14ft GouUP 

jt 

U 

1521 

20TO 

30ft 

Mft— ft 

17*6 




186 

7 

6ft 

(ft 


4*6 GrphSe 



Mil 

9ft 

9ft 


23*6 




293 

27% 

22ft 

22ft— TO 

27*6 

19 GtUcFd 

AC 

TJ 

491 

21 TO 

21*1 

ZITO + TO 



At 

47 

23 

leu. 

9V. 

10ft + ft 


10*6 Grn Rh s 



274 

WTO 

9*6 

10 —TO 

30ft 




371 

24*6 

24 ft 

2*ft— ft 





426 

7% 

714 

7*6 + V. 

X 

9 Guests 



208 

Uft 

13 

13 —ft 

| 



H 



1 





798 

10*6 

10*6 

10*6 + TO 





S3 

4 

5TO 

6 + TO 

Uft 




200 

13ft 

13V. 






290 

7ft 

TV. 






247 

ISft 

Uft 

16ft— ft 



Si 

J 

403 

70ft 

49*6 

68*4— ft 



J 2 

2.1 

58 

15ft 

1516 






W 

\9 

1816 




1 30 

43 

1130 

28TO 


2B — a 



150 

25 

2Q 

61 

60ft 

61 + TO 

19ft + ft 





668 

29ft 

WTO 





11 

13 

13 

13 





SO 








905 

5 

49b 


23*6 

15*6 HdvAs 

.16 

J 
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I THINK PREPARING 
A NICE SUPPER 
FOR YOUR VOG IS 
_ A REAL ART! 

Uc 






«WUiMia>nnHKanK 2-13 







l/Vh 




ANP I LOVE BEING A 
PATRON OF THE ARTS! 

8* 



BOOKS 


BLONDIE 


ACROSS 

1 - — an egg 
(failed) 

5 Chills and 
fever 

9 Pa to gear 

13 Cay or ait 
1 * Disembarks 

16 Sit 

17 Bootblack’s 
investment 

19 “Jacta — 
est” 

20 Eucharist 
plate 

21 Chemical 
compounds 

23 Uninhibited 
25 Kind of hanger 

27 Pin 

28 Fast; loose 
30 Calif.'s motto 

32 Slippery one 

33 Acts bored 
35 Homophone 

for wood 
38 A combo 
40 Something to 
read 

42 on words 

(pun) 

43 Impudent 
45 Impulse 

47 U no, due, 

48 Afro, for one 
50 Blackmails 
52 What the blank 

in 19 Across 
means 


54 “Home, Sweet 
Home” author 

56 Helps 

57 Ruins 

59 Nautical call 

61 Sick as — 

62 Butcher’s 
display 

67“ is 

real! 

Longfellow 

68 Epsom and the 
like 

69 Redact 

70 Umpire's call 

71 Tatum's father 

72 Optimistic 

DOWN 

] FJeur-de- 

2 Kind of can or 
tray 

3 U.N. labor arm 

4 More profound 

5 “Thanks 

6 High winds 

7 By accident 

8 McMahon and 
Sullivan 

9 Petty fuss 

10 Reached 
Olympic 
heights 

11 River to the 
Rhone 

12 Hector 

15 Use scissors 
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18 Word with hose 

22 Eject 

23 LaScala 
Offering 

24 Disposed of 
quickly 

20 Stratagems 

28 Cliques 

29 Sweet potato 
31 Hill, to a Boer 
34 One of Barrie's 

Darlings 

30 Garnishes, in a 
way 

37 Colors 
39 Explorer 
Johnson 

41 *'... ay, there’s 

the " 

44 Cry out 
sharply 

46 Cut prices 
49 Some files 

51 Choice word 

52 Pairs of tires 

53 Forster's “A 
Passage to 

55 APeron 
58 Pointed arch 
60 Org. 

63 Gig implement 

64 Foofaraw 

65 Prefix with 
lead 

66 Eye problem 
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OVER THE BEACH 

By Zalin Grant. 311 pages. $18.95. 

W W. Norton & Co, 500 Fifth Avenue, 
New York, N. Y. 10110. 

Reviewed by Richard Widdn 

T HE Vietnam war has generated more than 
its share of first-rate books, a fact that 
plight limi t the awfience for another account, 
however compelling. Yet h would be unfortu- 
nate if "Over the Beach,” the story of the air 
war, were overlooked because of a surfeit of 
earlier works. 

The author, Zalin Grant, who spent five 
years in the war, first as a U.S. Army officer, 
then as a correspondent far Time m a g azine 
and later for The New Republic, approaches 
the subject on several levels, a tactic that, in 
less rapahle tumult, could have produced a 
muddle. At the most basic leveC he writes 
about combat, the missions primarily of a navy 
ftghtw squadron aboard the carrier Oriskany. 
And while the jet-jockey competitiveness, (he 
undercurrent of fear, the victories and foul-ups 
of jet sweeps have been described many times, 
few such chronicles have done h so grippingly 
and with such a ring of accuracy. At another 
level. Grant explores the emotions felt by the 
wives and others left behind, and the questions 
the war raised in their minds. Finally, to put in 
larger context the war’s impact on individual 
participants, the author periodically reviews 
the high -level struggles over bow to fight the air 
war. 
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against the military high command, «iu> ™L 
Si Ulysses S. Grant Sharp Jr , oW«— « 
of U.S. forces in the Pacific, leading 
against the administration’s limits on K>m°- 
ing. Grant leaves no doubt that he 
admira l, though he emphasizes that neither 

man proved to be conqifctely right T2» admi- 
ral is mated with marked reject while the 
portrait of McNamara, painted in good part 

with the admiral’s brash, is not one the fotraer 

defense secretary would hang in his study- 
Sharp," Grant says, “McNamara was the kmg 
of ambivalence, a man erf stem visage a® 1 
imperious manner, yet essentially a muddle- 
head who wanted it both ways.” 

But the haitWine bombing advocated by the 
Joint Chiefs of Staff is also viewed as having 
been considerably discredited when it was 
tried. This was especially true, the author says, 
when strikes on North Vietnam's oil storage 
capa city in 1965 failed to bear out Sharp s 
I frffri s that the bombing would eithtf bring 
oeace talks or cause the insurgency in the south 


to wither. 

As the policy split deepened, human beings 
kept flying missions and occasionally getting 
shot down or handing in their wings for a 
mixture of reasons, ranging from disenchant- 
ment with the war to kiss of nerve. And fam- 
ilies at home sweated it out The trials of these 
individuals are treated with unusual insight 
and sensitivity. And the alternating portions of 
the book that are devoted to this cast of bit 
players is especially moving when seen ag ai n st 
the high-level byplay that set their fate. 

Frank Hiring, for example, was a talented 
ipiiot who balked at some of the horseplay of 
nis peers, wondered about the rightness of the 
war, and was shot down and presumed killed 
over Noth Vietnam in the summer of 1966. 
Ffis wife, Marilyn, battled to have the govern- 
ment fakft more forthright stops to find out 
about prisoners and those miqang in action. If 
they remind us erf people we have met in other 
books on other conflicts, they deeply affect us 
nonetheless; they are not stereotypes; they 
help give vital dimension to the strategy strug- 
gle in high places. 

“Over the Beach" makes no attempt to be 
the definitive study of the war. Bot, written in a ' 
straightforward yet stylish prose, it carries tre- 
mendous conviction. 


Richard Wilkin Is on die staff of The New 
York Times. 
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By THE WAY, LIZ SAID THAT LARRY 
WILL Be DISCHARGED FROM TUB 
HOSPITAL TCWORROW ! THAT SHOULD BE 
QUITE A gEUNtO Nf HE LOVES MELANIE' 

AND THE CHILD 
LCWES HIM, TUNE 
SHE'S BEEN 
RAISED TO 
BELIEVE THAT 
LARRY IS HER 


MONICA AND HER BOYFRIEND GREGORY WERE 
NOT LICENSED BY THE STATE TO DEAL IN . 
ADOPTION l THE COURT WILL PROBABLY 
FIND THAT FELONIES WERE 
committed not only by THEM 
T BY THE PERSONS WHOi 
BOUG HT THE CHILDREN ' 

BUT THE SITUATION 
WITH LARRY IS 
DIFFERENT' HE WAS 
TOLD THAT MELANIE 
WAS HIS DAUGHTER-' 
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* MY flAD SANS rfs BEEN IN THE FAMILY EVER 
SINCE IT WAS A WWS TWATCH." 

I THAT SCRAMBLED WORD GAME 
j s by Henri Arnold and Bob Lee 

Unscramble these four Junbles, 

One latter to cacti squora. to form 
tour onJtnwy wonts. 
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THIS SHOULD JOG VOUR 
MEMORY, GARF1EL P. - - , 
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By Robert Byrne 

T HE world junior champi- 
onship in Gausdal. Nor- 
way, for players under 20 years 
old. was won unexpectedly by 
Waiter Arencibia of Cuba. 
Arencibia and Smen Agdes- 
tein, a grandmaster from Nor- 
way, each scored 9Vfc-3V6 in the 
6fLplayer, 13-round Swiss-sys- 
tem tournament, but the Cu- 
ban was given the title because 
be won his individual thud- 
round encounter against Ag- 
destem. 

Arencibia’s victory automat- 
ically awarded him internation- 
al master rank, in accord with 
the rules of the International 
Chess Federation, and his score 
qualified as his first norm for 
grandmaster rank. 

Arencibia, a chess student at 
the Sports Academy in Ha- 
vana, plans a future as a profes- 
sional player. His penchant for 
adventure can be seen in the 
risky gambit be sprang an 
Charles Lamoureux of France. 

After 7 NxN, the most re- 
spected mode of defense for 
Black is 7. . .P-K3; 8 N-B3, 
PxP with a positional game in 
prospect. Chi the other hand, 
the gambit with 7. . JP-K4?!;8 
N-B3, PxP; 9 NxP had never 
reappeared after its inception 
in the Talai-Fletzex game in 
Venice in 1966. 

But that did not put Arenci- 
bia off. He offered a second 


pawn, just as Fletzer had, with 

10. . .P-QN4!?. intending to 
answer 11 NxP by 11. . JJxP; 
12 R-Nl, B-N2, and if 13 P- 
Q6!?, then 13. . .CM)!? with a 
wild mess of a position. . 

Whereas Fletzer had played 

11. . J-N5, Arencibia went 
off on his own with 11. . .0- 
0!7 

Lamoureux frivolously 
played 13 R-Ql? when he 
should have returned a pawn to 
get his long into safety with 13 
P-K3, R-Nl; 14 B-K2. N-B3; 

15 00. 

He had thought that 15 N-B3 
would represent consolidation, 
bat Arencibia’s shattering 
15. . JRxP! told otherwise. On 

16 QxR, N-K5, Lamoureux 
could have tried 17 N-Q4, but 
17. . .Q-R4; 18 N-K2, NxN; 

19 Q-Q2, R-Ql; 20 P-K4, Q- 
R6!; 21 QB1. Q-N5! is power- 
ful for Black. 

On 18. . .QxP, Lamoureux 
should have tried to force sim- 
plification by 19 P-B3, BxNch; 

20 RxB, NxR; 21 QxN, yet af- 
ter 21. . .Q-K4; 22 B-K2, Q- 
R8ch; 23 B-Ql, BK3, Black’s 
advantage is dear. 

After 19 B-Q3?, BxNch; 20 
K-Bl, B-B41, Arencibia’s 
threat of 21. . -N-N6ch! gave 
White little choice. On 21 BxN, 
BxB, it was not possible to cap- 
ture with 22 QxKB because of 
2Z . JxPch; 23 K-Kl (23 K- 
Nl? allows 23. . .Q-B6!, win- 



UUKMHKIHMTE 

Post don alter 15 N-BS 

ning a rook), Q-R4; 24 R-KN1. 
QxP; 25 K-K2, Q-R4cfa; 26 R- 
KNI, B-B6; 27 R-QBl, Q-R5f 
with the terrible threat of 

28. . JR.-Q1 followed by either 

29. . .Q-R5 or 29. . .QN5ch, 
if the white queen leaves the 
diagonaL 

Lamraireux’s 22 RxB was ex- 
ploited by Arencibia’s- 

22. . .Q-B3! to win a rook — - 
23 R-Q6? was out in view of- 

23. . .QxR; 24 QxB, Q- 
QKmatc. After 26. . .Q-K5> 
Lamoureux gave up his hope- 
less position. 
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A STERN NECESSITY 
ON A BOAT. 


Non arrange the dieted letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 
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Answer He owes his success not to what he "knows." 
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NBA West Wins All-Star Game in Overtime 


Tom (lumbers, MVP 

Ylcm^bdKveithappmedtome.’ 


By Roy S. Johnson 

Nt * York TUtits Scmce 

SEATTLE — There was talk throughout, the weekend 
about a storybook finish, as if the hero of pro basketfaalTs 
annual playground game was preordained. 

Sunday’s was that kind of National Basketball Associa- 
tion an-star game, but with an unexpected protagonist 

Tom Chambers, a versatile Moot- 10 (lo£meter) forward 
tor the Seattle SuperSonics and a last-minute replacement 
for ujc uyured Ralph Sampson, faded a frantic comeback. 
"Vr 0 ™? Same-high 34 points in rhf; final nr-riod 

and four ip overtime -- to lead the Western Conference to a 
victory. His heroics came before a national televi- 
aon audience and a .hometown crowd of 34,275 fans that was 
the second-largest in aO-star history. 

The emotions produced by Chambers's r-o mmnnrKwg per- 
formance eclipsed the original storyline. Ibis was the fin»l 
all-star appearance for Julius Erring; after Bve seasons in the 
American Basketball Association and 1 1 in the NBA, the 
Philadelphia 76er guard is retiring at the end of the season. 

For his contributions, which included four rebounds, two 
assists and four steals. Chambers was namroT the game’s 
most va luable player. “I never, ever, thnngh r this would 
happen," said the sixth-year pro from Utah who was playing 
m his first all-star game. “This is something dreams are made 
of. I can't believe it happened to me." 

The game was sent into overtime when Rolando Black- 
man, the Dallas guard who was playing in his third all-star 
game, tied the score at 140-140 by calmly converting two free 
throws with no time remaining The foul shots came *m«H a 
humorous scenario as Earvin Johnson shielded iris nine * 
friend but opponent in this game, i«*Ti Thomas, from 
harassing Blackman at the free- throw Kne. 

“He was saying. ‘Ro's go* choke,’ " said Johnson, who bad 
nine points, seven rebounds and a game-high 13 assists in 
what was a typical all-star effort for him, “it was aD in fun." 

Blackman finished with 29 points, including four in the 
extra period, and was second in the MVP balloting to 
Chambers, eight votes to six. 

Moses Malone, the tireless rebounder of the Washington 
Bullets, was awarded one vote after a 27-point, 18-rebound 


perfc 

McH 


formance that included a tip-in of a miss by Kevin 
fcHale, the Boston forward, with three seconds remaining 
that gave the East a short-lived 140-138 lead. 

Hiving, who will turn 37 in two weeks, finished with a 
flurry, scoring 22 points while adding four rebounds and five 
assists. He did have an opportunity to make a heroic exit 
when, after sitting out much of the final period, he came off 
the bench in the final urinates and converted a 1 7-footer with 
3$ seconds left (hat gave the East a 138-137 lead. But it was 
to be his final moment of glory in the game 

The victory by the West came after a defeat last year and 
was only hs second in the last eight aO-star games 
□ 

For much of the way. the game im-Jr^d the kind of electric 
atmosphere that had made previous all-star encounters so 
enthralling. It wasn’t the players' fault. Everyone scored 
except Alex English, the Denver forward, who missed all six 
of his shots, and almost all had then moments of brilliance. 

For the West, James Worthy, the Laker forward (22 
points, eight rebounds), combined with Johnson to give his 
team a 70-65 halftime lead, scoring eight pom ts in the second 
period. Eric Floyd, the Golden State guard who was a first- 
time all-star, showed no jitters with a surprising 14-point 
contribution. 

Even the soon-to-be 40-year-old Kareem AbdnkJabbar, 
making a record 16th all-star appearance, evoked memories 
of his past dominance with 10 points, eight rebounds and 
two blocked shots, inclining an overtime rejection of Ma- 
lone in which be grabbed the rebound and fended off 
opponents as his goggles ware knocked from his face. “I sure 
enjoyed it," Abdul-Jabbar said later. 

ffis hdr apparent, Akeem Olajuwon, the Houston center, 
polled down 13 rebounds and blocked three shots before 
fouling out in the final period. 

For the East, Thomas, a two-time all-star MVP, and 
McHale each added 16 points. The Pistons’ slippery guard 
spiced his performance with nine assists, while McHale 
added nine rebounds. Larry Bird scored a quiet 18. 

But little of h seemed appreciated by the crowd until, with 
5:09 remaining and the East leading by hs largest margin of 
the game — 128-116 — Chambers swished a three-pointer to 
ignite a surge that altered the momentum. 


Over the next 1:43, the teams tore up and down the court 
asiT drag racing, and with 3:26 left the West trailed by 132- 

Ghambcn is the league's 12th-]eadxng scorer this season 
with a 23.4 average, and is knows in the Weston Conference 
as one of the sport’s mosL well-rounded big men, a West 
Coast version of McHale. He screed seven points during that 
13-4 run, giving him 11 for the period, many of them on the 
receiving end of Johnson’s passes on a simple pick-and-roD 
play that worked to perfection. 

“This was no flake,” said Johnson. “He knows how to 
play. He read me so well it was like we’d been playing with 
each other for years." 

Chambers credited Johnson for chang in g the game 
around. “When we went behind, Magic changed the tempo,” 
he said. “I just took it from there." 

With 2:01 remaining. Chambers brought the West to 
within one point, 136-135, on an 18-footer that brought an 
eruption from the crowd. 

Olajuwon then gave the West a 137-136 edge with two free 
throws and, following Erving's final basket, Blackman 
missed the second of two free throws to leave the game tied 
at 138-138 with 24 seconds left 

Malone’s follow with three seconds to go seemed to finish 
(he West, but after a timeout, Blackman drovepast two 
defenders along the baseline and was fouled by Thomas as 
□me expired. 

After Blackman's two free throws had tied the ganv* the 
West used the emotion of that conclusion to its advantage, 
scoring the first four points of the extra period and answer- 
ing every East challenge. 

The West increased the margin to 152-146 with 2:10 left 
on a rolling dunk by Abdul-Jabbar, and it proved to be too 
much of a deficit for (he East to overcome. 

“Actually," said Abdul-Jabbar, “7 had a Ire of fun out 
there. I was surprised." 

The MVP award marked the first time the trophy had 
gone to a hometown player since Jerry West, the Laker 
guard, won in 1972 in Los Angeles. The total of 303 points 
was the highest in all-star game history. 



hfoWhitoUMhalMiiatnd 

Charles Barkley of Philadelphia got both the ball and a facial 
while contesting a rebound with Houston's Akeem Olajuwon. 
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Swiss Skiers , Superiority Confirmed , 
Take Sharpened Aim at Cup Honors 




Compiled by Our Staff From Dtspatcha 

CRANS-MONTANA, Switzer- 
land — There seems n6 need for 
the Swiss to bold national Alpine 
skiing championships this year. 
They have just hosted them — the 
world championships — and were 
kind enough to invite top-notch 
oulados to add an extra edge to 
competition. 

■ Even then, Switzerland won all 
the women's titles and three of the 
five men’s gold medals. With 8 
40,000 Swiss franc (117,000) bo- 
nus on offer for each gold medal 
winner, it was an expensive opera- 
tion for the Swiss Ski Federation. 

The men breaking their mono- 
poly were overall World Cup tit- 
fist Mare Girarddli. who won the 
combined, and West German 
Frank WSmdl, the surprise win- 
ner in the slalom. The men’s sla- 
lom was the only race in which the 
Swiss failed to take a medaL 

The Swiss will imw turn , their 
attentions to dying to sweep the 


dominance of its men's and wom- 
en’s teams so far — a combined 27 
victories in 44 events — Switzer- 
land is ahead of the pace needed 
to establish a World Cup record 
for victories in a season; Fiance 
won 31 of 54 races in 1970. Since 
the mm have 10 more races and 
the women 1 1, Switzerland is on a 
40-victory pace. 

For the second straight world 
championship, Austria went with- 
. oat a gold medaL And Austria is 
still looking for its first World Cup 
victory of the season (it has slipped 
to second place on the aH-time 
World Cup victory chart, Switzer- 
land having edipsed it, 262-241.) 

It was hard enough for the Aus- 
trians at (be 1985 world champion- 
ships in Bormio. Italy, but the fall- 
out this time could reach Dieter 
Bartsch, the head coach. Yet the 
simple fact is that the Austrians, 
like the French who were once the 
kings and here were no more than 
also-rans, do not currently have the 


Austrian Roswitha Steiner, fast- 
est after the first run in the wom- 
en’s slalom, had only the 1 ltb-hest 
time an the second and wound up 
with the silver — ensuring a. sweet 
finish for Switzerland’s Erika Hess, 
who will retire at the end of the 
season after a decade at the top. 
Hess left with two world titles, haw 
mg regained the slalom and woo 
the combined for the third cham- 
pionship in succesion. 

The other Swiss heroes were, 
inevitably, Zurbriggen and Wal- 
liser. Zurbriggen surrendered the 
do wnhill and combined titles he 
won in 1985, but woo both the 
giant and super-giant slalom 
golds. On both occasions Zurbrig- 
gen, the best all-rounder since 
Karl Schranz and Jean-Claude 
Killy, won from GirardellL 

Walliser. 23, went home with- 
out a medal from Bormio, but this 
time won (he downhill and super- 
gianr and was the bronze medalist 



tap awards m the World Cup, class skiers to call on. first major titles. “Fve been wjut- 

whose xasoa resumes this week- Girarddli is Austria’s best, but ing for so long for this win,” die 
end. Pinnm Zurbriggen and Mar skis For Luxembourg. He added to said after the downhill. “I’ve nev- 
ria Walliser are ahead in their bids Austria’s chagrin try winning a cr had much hick in the big cham- 
fer the overall titles. Given the gold medal and two silvers here, pionships." (AFP, AP) 

fhjpp* Wojmar/Bautarc 

FRIO OF DOUBLE WINNERS — Switzerland’s Erika Hess, left, won die women’s 
slalom and combined at die world ski championships; Pirmm Zmbriggen, took both men’s 
slaloms, while Maria Walliser was the women’s downhill and snper-gUnt gold medafist. 
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\ Selected U.S. College Conference Standings 
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NBA *87 All-Star Game 
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NHL Standings 

WALES CONFERENCE 
PoliK J DtvUJea 

W L T PtS CFOA 
Philadelphia 34 17 4 72 228 142 
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t t • i-a 
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Pittsburgh Ion Chewier) W-7-9-5— 32; Now 
Jersey (an Matocne) MW-t- 39. 


Creighton 2 (12). Patement (17). Cyr <B>, 
Smith (9). Ron (5), Ruuttu (TO) ; Stapleton (1). 
Donnelly (5). T_ Murray (21). Donnelly (41. 
Skats aa Pool: Chicago (on Barrasso) 11-10- 
13-34; Buttets Ion Bonne ram) 19-13.15-47. 
Los A ng ele s 0 i 0—1 

Vffaahwg 2 8 1-3 

Carlyle 2 (11). Steen (13); Nicholh (20). 
Shots on goo): Los Anodes (on Reddick) 11-4. 
*-21; Wkmwo (on mtanml 5*7-21. 
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A09 

JBO 

JOO 

A76 


Pocttle-to 


15 2-12 M 7-2 1 0 7 

Ftow w 4-7 57 M 1 2 14 

Cornu tf 1.7 . 2-2 4-6 0 4 * 

Btockmoo 72 MS 11-13 14 1 2 39 

Enefek U 84 0-0 0-0 11° 

Team 13 

TVMi m 5M2J 9944 3874 29 31 IM 
Eon 33 » 43 31 9— *49 

West 23 41 n 48 14— 154 

S-Polot Goals; Chambers z Erving. Dovta, 
Aodrre. Floyd. 

NBA All-Star Results 


Oregon SI. 
UCLA 
Arizona 
Wu alrtnofon 


Col Hondo 
Stanford 
Southern Cal 
Washington SL 
Arizona St 


W L Pet W L PCt 

9 1 7)0 17 4 JM 

9 3 J50 15 5 JSD 

8 3 .727 13 I Jit 

7 5 J» 13 W 545 

7 4 538 19 9 591 

7 A 538 14 11 54a 

6 7 Ai3 13 10 545 

3 9 558 113 Jn 

3 9 550 7 13 558 

3 10 .147 6 14 JOO 


Conference AH On mae 




W87 . 

1914. 

MS. 

1*84 . 

HU- 
MS- 
Ml- 
19® . 
19* - 
1W8 . 
1977. 
19M. 
197S. 
1W4. 
'973 ■ 
l»72 ■ 
1*71 . 
ms. 

1949. 
1948 . 
•947 . 
1944. 
1945- 
1944. 
1*03. 
1902 « 
Ml ■ 
, 'WO- 
«S». 
1958. 
1957 . 
1954- 
1955 ■ 
1954. 
1953 - 
1952. 
Ml- 


- West 154. Bari U9. OT 

■ East 139, West M3 
• Wnf MIL End 129 

■ EOS! 154. West ML OT 

■ East 13% We# 19 

■ GaM m was* m 

- East 121 West 128 

■ East Mb wen us ot 

■ West 134, Eael 129 
> Easl 133. wan 125 

WW 19. East 124 

- East 123. West W 
-Eos) It* West 183 

■ West 134. East 19 

■ Cast 18b West 84 

■ West 112. East 118 

■ w«*j iol east tor 
' East LQ, West US 

- East vx west in 

■ EM Mb Wtot 134 
WtM US, East ttfi 

- East 137. West N 

- East no. most m 

■ East Hi. West 187 

- East 115. Wes) in 

■ west ISO. Eon m 

■ West 153. East in 
Eon us, wm H5 

■ VMM IX CPU MB 

■ East U4. West 118 

- EDM Mb West 97 

West KA Eos *4 ' 

-End Mb West tl 
Sow M. West 91 OT 
West 79, East 75 
East Ml West n 
Eat rib West w 


Tex. cnrhMan 
Baylor 
Texas Teen 
Houston 
Arkansas 
Texas 

Texas AIM 
So. MfflWdiSt 

Rica 

Metre Athletic 


W L 

Pet 

W L 

Pet 

TO 

1 

J» 

19 4 

JM 

7 

4 

J34 

13 9 

J71 

7 

4 

JM 

13 10 

J4 S 

6 

4 

J00 

14 7 

4*7 

S 

t 

455 

14 TO 

JD 

5 

4 

ASS 

13 12 

JOO 

4 

4 

AM 

13 9 

J71 

3 

7 

MO 

» 18 

J45 

1 

10 

a n 

7 » 

JIB 


Louisville 
Memphis State 
Southern Mbs 

South Carodna 
ViroMd Tech 
Florida State 
OnchmeU 


All 

w L Pet W L Pet 

5 X 214 13 10 545 

4 2 547 19 4 JM 

4 3 571 15 4 JM 

4 3 571 12 9 571 

4 4 500 9 n J09 

2 5 586 12 " 8 JW 

2 6 250 10 11 574 

BiO EMM COnfttwe 

Conference AH Games 
W k Pet W L P*L 

Oklahoma 7 I 5» !t 2 

Kansas 7 1 575 17 5 773 

Kansas St. s 3 J» « * jm 

MbeeuTl * 3 JlS U 9 MS 

U*ras*<> » s ** is 8 ji* 

3 5 57S U 10 -52* 

7 4 358 *13 386 

0 S 508 4 U JM 

Ivy MW 

C en ter* pc» AH Domes 

W L Pet W L Pet. 
vote 4 3 J5B » 7 J52 

Cornea * * 558 " * 

PvmrrlvanJa 4 3 JO 1 10 512 


Iowa 59. 
Oklahoma St 
Colorado 


U.S. College Results 

SOUTH 

North Carolina 7b Virginia 73. OT 
Va. Cammemwoatth 78, Rutgers 47 
W. Kentucky 7b MX. Charlotte 71, OT 
MIDWEST 

Indiana 83. Michigan 67 
Indiana SL 7b Illinois si. 73 
Kamos 7a Notre Dame 40 
SOUTHWEST 

Texas Christian 55. Team ASM SO 
FAR WEST 

Oregon St 79, Chtcnoo st. 52 
Sfeaitord 7L Southern Cal 57 
W oetrtneO u n St 8b Watfdrwton BO 

College Top-20 Results 

How ten Ion 30 teams In The Au ec l e te d 
PrB» CM u wlM»»kutiwi1 1ii nHfnr ertlnt i teSi tr- 
L Nevada Ln Vepas (23-1) def. Utah St 
113-78; deL Sen Ja&e SI. 83-7b 

7. tadtena (19-21 deL Michigan SL 8480; 
deL Michigan 8347. 

X Marti Canaan <3*21 det North CoroUna 
St 94-79; deL Virginia 7«i OT. 

b Iowa (214) deL Mfimm 7M7; deL 
Arizona 8980L 

5. DaPaW I2D-1 > dot Norm Carolina SL 84- 
42; dcf. Dayton 88-45. 

b Temple (23-3 dd Massochuaem 72-59; 
del. Rhode liland 87-75; doL St J a ae n t r s 2440. 

7. Perdue UM) det. Wisconsin 30-42 ; del 
No r t h — oto r n 844a 

a OkkteMM (19-3) dot. NebraM B0-M; 
doL Mtosouri 81-78. 

f. Alabama 07-4) doLMbofaoinplSL74A- 
last ta Kentucky 70-49. 

M. georoetewo (14-4) lost ta N» 19 St. 
John - * 67-46, OT; deL VI I Ionova 8984. 

11. Syracuse (1931 det. Seton Halt 1488; deL 
CemecMcut 9953. 

n. Cl—— (21-2) deL Muryt—d 8039; deL 
South CaroHna 74-52. 

13. PMMargb 09-*J deL Vtlfonpvg 3M»; 
det. No. 17 Providence t«L 
M. imnob (108) deL Ohio St. SMS; det 
Wort h w es tern 72-0; det. Wisconsin 99-74. 

15. Tens ChrtsfhMi (1W4) tost to Bavtor 46- 
O; del Texas ASM SSL 
lb Dafee fW-t) del. Stetson O-S*; ted. win- 
glala 7941; def. Maryland 7947. 

T3. ProwUeece (195) teW to Bosun OoitMe 
Si-60; lad to No. 13 Ptttsburgh 87-81. 

lb Kaxsas (18-5) deL Kansas SL 00-75. JOT; 
def. Oktahoma SL «43; deL Now* Dame 78- 
4b 

17. SL JetaTe (144) det Na TO Ge m getorm 
67-65, OT; deL Boston College 4580. 

2b Aston (1381 ton » Kentucky 75-71 .- leal 
to Georoto 7581. 


JOB— 3 
■ 30—3 

Sheohv (3), Pepuraid HO), Brodtey (9); 
Butctier (3). Bruce IS}. Shots so goal; Calgary 
(an Canrtco) 10.7-70— 37; Vancouver (on Ls- 
moDn) 9-12-7— 2b 

Q uu t i s c • I v— 2 

Batten 180—1 

Finn (2). Mol tor (4); Crowder (151. Shots on 
goto: Quebec (on Ronford) *9-14-29; Boston 
ton Motorchuk) 7-10-18-35. 

Toronto 2 2 1-4 

M.Y. Rangers 3 0 2-4 

Tsrrloo IS). Jackson (7). Prycor (7). Thom- 
as 125). Valve (I*); Larooctw 3 (22). Pod- 
dobnv C30l.Kitfa<l4).StMlsMiaaol: Toronto 
(on Freese) U7-11— 32; Mew York (on Bo- 
te') T2-U-1B— **. 


HOCKEY 

Natfoaal Hockey Lmmoe 
PITTSBURGH— Recoiled Worron Young, 
loft wfna, end Roberto Romano, gomt e nder, 
from BaRtmora of the Amerlcon Hockey 
Leoeue. Traded Romano to the Boston Brulm 
In exchanoe foraoolle Pat Rtaraln. Sard Stevs 
Gwenotte, goaltander, to Brdtfmore. 

COLLECE 

CLARION— Announced the reMneinetd of 
A) Jacks and Charles Ruetavag* assWont 
toothoR caodies. Mamed Tim Karrs offensive 
coonllnetor and Tim LnurRodetanBhwbodc- 
fteid co ach. H al Han sen bo W coach end 
Tommy Strttenberver softoall owdv 
GLEMVILLE STATE— Homed Loo Ncckto 
1 


LOCK HAVEN— Named Tom Jones faoh 
ball epoch and added Dennis Therrell to the 
coaching dill). 

SAN DIEGO STATE— Announced that Do- 
vld Gaines, basketball coach, will resign at the 
end ot the season and be reassigned as an 
ai ets tont athletic director tor marketing ond 
promotions lor me duration of his contract 
throutei mkt-1989. 

SOUTHLAND CONFERENCE— Placed 
the basketball program at MCNeese State on 
two-year probatio n tor recruiting vkrtettans; 
reduced the university's number of baskeh 
boU icholorshlBs ovo ll obte Hvoueh the W 
season from 13 to I), barred all members ot Its 
current coocMog staff trom recruiting tor two 
roars aid ordered it to forfeit revenues tor the 
1984-87 and 1987-88 seasons. 


SPORTS BRIEFS 

Pavin Defeats Sladler in Golf Playoff 

HONOLULU (AP) — Corey Pavin climaxed a six-stroke comeback with 
a 20-foot (6.09-meter) birdie putt on the second playoff bole and successful- 
ly (Mended bis title Sunday in the Hawaiian Open gplf tournament. 

Pavin, who started the day six strokes bade of leader Craig Stadler, 
ripped the Waialae Country Qub course with an 8-under-par 64 that put 
him through Tl holes at 270, 18 under par. Stadler came to the par-5 18th 
in a tie for the lead and had a six-foot birdie putt to win outright But the 
former Masters champion, who hasn't won in 2Vi years, missed the putt 
and the playoff was on. 

Both nuRfe routine pars on the first extra hole. On the next, both 
reached the green in regulation, with Pavin pin-high about 20 feet to the 
left and Stadler about IS feet behind the hole. 

After a delay to shoo away a persistent pigeon, Pavin rolled his putt 
into the hole; when Stadler missed, Pavin — who look the Bob Hope 
Classic three weeks earlier — became die first two-time winner of the 
season. 

Ihe sixth victory of his four-year PGA tour career was worth $108,000 
from the total purse of $600,000 and pushed Pavin's tour-leading earn- 
ings to $307,040 in only five 1987 starts. 

Stadler, who played the final round in 70, collected $64,800. Paul 
Azinger (a closing 70) was alone in third place at 271. Lanny Wadkins 
(68) and Larry Mize (67) were next at 272. 


Mayotte Beats McEnroe in U.S. Indoor 


PHILADELPHIA (Combined 
Dispatches) — Fifth-seeded Tun 
Mayotte erased a bitter yearlong 
memory Sunday by upsetting John 
McEnroe, 3-6, 6-1, 6-3, 6-1, to win 
the U.S. Pro Indoor tennis champi- 
onship. 

“It’s a tremendous feeling,’* said 
Mayotte, who withdrew from last 
year's final against Ivan Lendl be- 
cause or a pulled stomach musde 
that eventually sidelined hint six 
weeks. “I was so disappointed last 
year. I felt I was playmg the best 
tennis of my career.” 

Mayotte, 26, downed a strug- 
gling McEnroe for the first time in 
six career, confrontations. He suc- 
cessfully attacked the net, and the 
No. 4 seed was unable to pass him. 
McEnroe. 27, didn’t appear dose to 
the form that preceded last year’s 
6%-moolh self-exile from competi- 
tion to start a family and lake slock 
of his life. 

Mayotte had said earlier in the 
week chat he was eying not to let 
last year's events mlenupi his am- 
centration. "But there is a little voice 
inside of me saying, ‘Get bade to the 
final,’ " be said. He did, turning his 
back on memories of 1986 and win- 
ning his third pro title. (AP, UPI) 



AatfUmama/AP 

Tim Mayotte 

Turns his back on bad memories. 


Quotable 


• Bill Sudeck, basketball coach at Case Western Reserve, on having 
scheduled his team into five early-season tournaments: “Any time you 
put together a two-game winning streak, you get a trophy.” (LA T) 

• Rod Laver, asked if he had ever played a tennis tournament in 

Orange, New Jersey, before: "I must have. T remember the bar across the 
street," (LATf 


Golf 


TteBUawnatirteoi 


In tfa» HcwcHaa 
oa Bio 4J7S*and» 


par-72 WatctaeCcsntnr O 
tort (mm wrtcMtosn 
x-Corov Pavia SIOBJOO 
Crate Statfter 144800 
Paul Aztnoar *40500 
Larry Mize SMOO 
Lanav WtaKlns xtuoo 
Jadto Mudd 5T7J29 
Ban Cranston* SI 7529 
Curt Byron 817529 
Stove Jaw 527529 
Curt Is Strong* 517529 
John Cook 517529 
Fred Couotos 5(7529 
John Msbaftev 510*39 
Gtae Sauere 510920 
Brad FaM SUX920 

scan sjirpiw mm 

Bobby WtoteJns SHL920 
Lorry Norton SU00 
Mike Donald S8400 
Lon Htakte 50488 
Dave RonuatertSUlB 
Mark Lye S4J20 
Da r ntov d Lanaor SA728 
Tom Wotsan MS60 
Jay Don Bioko 54540 
Jodi Renner SUM 
Brett Usger 54840 
J.C. Snead S4j*o 
Mac Crorady 5*560 
Jett Sbmaa 53580 
Bamr Jaeckoi 53580 
Calvin Paata 5X900 
George Bora* 53J4S 
jam laman 53545 
itennte Blade 0771 
David Canteo C2J71 



69-64-70-47—773 
40484 7 48 '272 
49-7247-44-273 


49484987-279 

70- 47-48-48—273 
4971-44-69 — 273 
69-7T4449— Z73 
4945-4971—873 
71 4 9 48 44- - 2 74 
77-4 7 49-44 274 
79828448-374 
89484989-274 

71- 68-4*49-274 
7X56-70-66— Z75 
7*494448 — OS 
79794749—275 
7VT1 48*9 - m 

72- 67-46-71— Z» 
1944-71.71—99 
47-71-71 -49-277 
71-794*49—377 
4*71-7*4*— 377 
49494971 — 277 
894947-71-477 
46724772-277 
1347-7949— 3rt 
79794949-479 
7249 49 7 8— 279 
49-7071-69—279 
7974444 9 279 


ESCORTS & GUIDES 


INTERNATIONAL 
ESCORT 


USA ft WORLDWIDE 

Head office in New York 
330 W. 56* S, N.Y.C TOOT9 USA 

212-765-7896 

212-765-7754 

W0» OffiMT CARDS ATP 

CHECKS ACCS’TH) 

Wtato MtewLonfiri AvdhMg 


LONDON 

Ptirlmtm Escort Agency 

67 Oitetro Stenfc 
Inndcm W1 

Tab 486 3724 or 486 1751 
Al raefar crodB card) aeeopted 


LONDON 

KB4SIN0TON 

ESOOKTSatVKE 

10 KBSNOTON OBOOt ST. W8 
THi 9379136 08 9379133 
Al mofor onR rank nrraprtd 


LONDON 

BEGRAVIA 

Etecrt Sorvieo. 

Td: 736 5877. 


** ZURICH ** 

CareBem Bean Sorvvcs. 01/2539174 


71-7048-71-358 


BRUSSELS. ANN BOOST Service. Trt 
02-733 BB4/. Crock catk accosted. 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS A GUIDES 


ARISTOCAT5 

tendon but Sorvieo 
128 Wi gmora SL Londw W.l. 
Al rtejor CrtACmi Accepted 
Tot 437 47 41 / G& 

12 noon - midnight 


MAYFAK CLUB 


scow saviff 

ROTTBDAMBH 


THE HAGUE $7d-tO 79 96 


: 6om 5fM 

10-4154155 


CAPRICE-NY 

ESCORT SBVKZ M NEW YOBC 
TB* 212-737 3291. 


London Student-Secretary 

ESCORT 5ESYICE 
Tot; 01 727 27 67 


** ZURICH 558720 ** 

Private TrariFn Guido 5ervk» 
Ow» Canfc Accepted 


***** MADRID 

Gfaroocr Esaxt Servic* Tet 2999002. 


gmva escort 

SERVICE Toll 46 11 58 


G84EVA *KSBS* 

ESCORT SERVICE 022721 99 61 


CHANTAl I08BON SCORT Ser 
mo. Tot 01-584 3093 


• •ZURICH** 
JB5ICA BCORT SB1V1CE 
THi 01/242 SB 2B {4-11PM) 


CHBSEA ESCORT SBtVKE 
SW 


51 Boaudiaap Place, London SWi 
Tet 01 5B4851 W49 (4-12 


jwwwwcjgooN 

■■MeCORSBVl 


SWttSTtCAT® I . 

asm CUBS. Tot 352 *343 


******GENEVA BEST 


★★ZURICH** 


* AMSTERDAM * 

ESCORT 9RVKL 68 II 20 


VimU ESCORT AGENCY 
37 52 39 


ROME QUS BKOn ESCORT 

Glide Sonin. Tot 06/589 2404 
589 1146 |fnaa 4 pin to %3Q pm) 


Tet 069/43 SSI 


K0BN - DDOtf - BOm - B5EN 

+ an U1A. Ewart A«ncy. 
CrtA.TctP2n]34Qm 


Owde Senieo. Tat 6527964 


v»*» VIP ESCORT SOVICE. Tot 
6541 SB. 


IONDGNOM.Y JAPANESE ESCORT 
5ef\ira Tot 0)370 0634. 

LONDON GOMAN FRENCH AJL 
_ once Ewart Service. Tat 245 0080 

LONDON SWEDISH ESCORT Servira 
TeL 01-834 0891. 

LONDON BLONDE BCORT Srtvira 
Tab 01-581 1579. 

" INGUSH’ Cc4oqna/Egan/puBeidorf 
Alarms escort senace. 0711/383141. 

NV RUBBCSQUE LADES Earn Ser- 
vice (718} 797-0739. 

CHICAGO DflBffiACZS ESCORT Ser- 
vira 312642-9222. 

HtANKRMT- 069/23 33 80, VJJ>. 
Escort Service 067/ 800 3W2 

MUMCH - BLOODY X TANJA Escort 
Servira Tet 311 79 00 or 311 11 Ofi. 

TOKYO BEST MUffRJNGUAL Exxvt 
Agency. Tokyo 436 4598. 

FRANKHJRTABEA. Private CaBedian 

Escort & Irani servira Tali 62 88 05. 

HAMBURG - ROYAL ESCORT Ser- 
vice. Tot 040/S34U5. 

TOKYO RUST OAS5 ESCORT / 
GUKSSVKL TeL 351 2278. 

AMSTERDAM JEAIET BCOKT Ser- 
vira TeL (030| 326420 or 34Q11Q. 

CHA11WE GMVA GUDE servira 
T8fc383J97. 

RAMOURT "TOP TEN" ESCORT 
Samira 069/556826 

FRANWWJ - PHRA ESCORT & 

Travel Service. TeL 00 / 68 24 05 

LONDON EURASIAN imUngod & 
cort Servira 937 2421 

LONXM oatMAN ESCORT Senira 
TeL 724 7932. Anw accepted 

VIBOIA YOUNG ESCORT Senira 
Teh 83 S 71. 


ZURKHflRST OASS Etrart Service. 
Tet 01/252 90 18 


ESCORTS & GUIDES 


DOMMA AMSTHBDAM ESCORT - 
Guide Servira. Tot PZD|75D219 

50PHE FRBIOi speddngSC Bcort ' 
Sorvieo. TeL London; 01/23 1117. ' 


AMSTERDAM ROSTTA KCORT Sor-. 
vice. (01 20-362833. 


AMSTBtOAM BSMAOETTE Ewart 
SgvkB.TBtW2P32779» 


LONDON / HEATHROW ESCORT 

Sonera. Gw & eon*. 01 743 83SZ 


LONDON KRY5T1E ESCORT Servira. . 
Tot 01 938 31 58 


LONDON DOMMA VIP Escort Ser- 
vice. Tet 5® 3177 


TOKYO EXOUSn/E Escort Samira' 
Tot m m asp - 


LONDON MARE-OAIRE Escort Sor- 
vira Tet 409 0540 Atoyfaa- 


MILAN VXP. MTBMATIONAL Es-- 
cert Service. T«t 1392} 461125. 


MILAN EXCLUSIVE H 

■ Semice. TA (392} 869 1 


Eicon 


ANTWERP STEPANS ESCORT Ser 

vice. Tet 03/239 55 06 


MUSSELS. MICHELE ESCORT and 
Guide Sevn. Tet 733 0798 


FRANKFURT - POUND Esnrt Ser- 
vice 069/634159 


LONDON NATASHA ESCORT Ser- 
v*b. Londan/Heathrow 01-373 8869.. 


MUM04 - SECRET ESCORT & &idr 
5e»flra Tot 089/ 44 86 038. 


MUMCH - RBMEMBBl ESCORT Sar- 
wcb. Tot 91 23 M 


BRUSSBS FEW MABSSA ESCORT 
and Guide Senira Tat 02/538 1937. 


HtAMffURT MJMBER OPE Escort 
Service. Tot 069/84 48 75 or 86 48 76.' 


STOOnOUH ESCORT 5STVK5, 
open 6pm- 11 pm Trt 710 1373 


MADRD IMPACT maxi rad raide- 
- --- MdflnquoL Ml 4142 


COPBBMGBI/Sbdhata Mm Scan:. 
rfetovtoErort Service. K5X>1 -541 70S 

LONDON ESCORT AGENCY. 
Tot 935 5339. 




LOMTON SCORT SERVICE. Tel, 937 
6574 



- 9 ‘ 
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ARTBUCHWAin 

Exciting the Market 


WiJ?5i? r0N -“Wtat» 

jyjJWn *Wg under the table, 


? v'.> 



^anare^ ^ WUttl 
«yw*!y has the 
opportuni- 
ty to niake moo. 

Wau 

He whim- 
pered as the lit- 

players 

srelflcdytodo. 

the big 
Piy with one 

trade can change Bodnrald 

Sj® “V stodc the mar- 

the little gny can’t even 
get big broker on the p ho ne.” 

. “Ifs true the larger investors get 
m and oat of a stock nnv-h more 
quickly than yoa can, but you have 
the advantage while waiting or 
etching Louis Rukeyser talk 
about the market on TV. The street 
respects the Kttle guy because he 
doesn’t go blindly into the aiaiket 
throwing his money hither and 
yoa.” 

“That’s because as a little gay 
Tm investing in the future of Amer- 
ica, while the big guys are buying 
and selling to make three cents on 
soybeans. They’re shooting crap 
with the country’s economy.” 

□ 

I said, “You're being too harsh 
on (he big guys. All they are trying 
to do is create some excitement in 
the market Years ago there were a 
lot more little guys than big guys on 
Wall Street It had a sluggish, bor- 
ing pace. The volume was pitiful 
and neither Dow nor Jones was 
anything to write home about-” 

“I enjoyed it,” the little player 
«ri<f 

“But the big guys took over the 
game and suddenly the market is 
now a vibrant, healthy, heart-stop- 
ping game where billions can be 

Pont Office With a Heart 

The Associated Press 

SALISBURY, England — Ro- 
mantics are invited to send their 
Valentine’s Day cards from Lover, 
a village near Salisbury, where the 
post office will frank the envelope 
with two lovebirds and a heart. 


made or lost in seconds. The mar- 
ket is no longer for weak men or 
wamoi, and by God when you play 
it today you know you’ve been in a 
fight.” 

“But how can the little investor 
know when to buy and sell when 
the large investor is speculating at 
wirinfi" 

“It’s not easy. The big guy counts 
heavily on rumor — any rumor — 
whether true or not. That's why he 
is called a professional. As a small 

investor you have to watch where 
the big fellow is going ami follow 
him.” 

“I don’t mind fallowing him but 
how do I know when to turn bade?” 

“That is what separates the pro- 
fessionals from the amateurs on 
Wall Street” 

O 

“What makes a professional?” 

“Most of them are under 30 
years of age, went to good business 
schools and wear raincoats from 
Burberry’s.” 

“Do they know much?” 

“No, but they have dandy yuppie 
computers.’’ 

“what worries me is if one of 
their computers makes a mistake.” 

“Yuppies never make mistakes.” 

“I have nothing against the big 
guys playing against me on Wall 
Street. 1 just want to know what 
their game plan is so I won’t get 
wiped out,” he said. “I feel I'm in a 
pokey game where I have two chips 
and the other guy has 20,000. What 
dol do now?” 

“Maybe you should give your 
two chips to the big guys and let 
them shoot crap for you.” 

“But 1 like to invest my own 
money. If s fun to at in the ground 
floor of a broker’ s office and watch 
the lighted stock prices flashing 
over my bead. Besides, what gives 
the big guys any more qualifica- 
tions to be an expert than I am?’ 

“For one thing, they go to better 
restaurants than you do and order 
finer wines. Secondly, the big guys 
rarely play with their own money, 
so they can be a lot bolder than the 
little investor. And thirdly, when 
you're tossing around biflions of 
dollars people assume you’re an 
expert.” 

“How can yoa teP whether a big 
guy knows what he is doing?” 


“How can you teP whether a big 
guy knows what he is doing?” 

“You look at his portfolio and if 
it's gone up he is a brilliant inves- 
tor, and if it’s gone down he’s just 
•malring a market correction.” 
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Dm Nm Tort Times 


The Times Square cigarette ad that btew continual smoke ring*- 

Times Square: Trying 
To Keep Its Neon Glow 




II* Nrw York Tints 

The Times Square area ablaze with tights in the *3Qs. 


By Richard F. Shepard 

He w York Times Service 

N EW YORK —That night in 
November 1965, when the 
electricity faded. Tunes Square 
disappeared. While the rest of the 
city merely went dark, the square 
that calls itself the crossroads of 
the world vanished in a blackness 
made more stygian because it so 
contrasted with the usual noctur- 
nal blaze of glory that is its trade- 
mark. 

For the last 80 years and more, 
ever since Longacre Square be- 
came Times Square and lighted 
the sides at night with its bill- 
board hucksterism, it ha* talrr»n 
such crises to douse its lights. It 
took World War II to dim them, 
so that New York's glare would 
not provide a shooting gallery far 
enemy submarines with silhouett- 
ed ships in their rights 

Now there are plans to line the 
square with new towers. In re- 
sponse, the City Hanning Com- 
mission passed regulations that 
would require the construction 
planned for the northern end of 
the area to cany the garishly iri- 
descent advertising signs. 

The rules would force the com- 


panies in the skyscrapers to flaunt 
the kind of advertising they create 
for the public but usually shun at 
their own headquarters. 

Why the strenuous efforts to 
save the signs? 

The lights of Times Square 
have become a message (hat pro- 
claims New York's angular drive. 
The lights of Broadway at Times 
Square are a special landmar k in 
the hearts of New Yorkers, more 
than many bits of architecture 
are. Visitors, loo, arrive in New 
York to witness the nightly Vesu- 
vius-like eruption of light. 

In daylight, the square has al- 
ways been an aggregation of low, 
nondescript buildings topped by 
the steel framework for signs that 
have often been almost the build- 
ings’ entire reason for existing In 
recent years. Times Square by day 
has taken on a tawdriness that has 
helped hasten the current redevel- 
opment plans. 

The low architectural profile of 
the area was punctuated in other 
times only by such distinct high- 
rises as the Astor Hotel the sleek- 
ly new Paramount Building and, 
of course, Times Tower, at the 
southern end of the square. 

It was the tower, now known as 


1 Times Square Plaza, that gave 
the crossroads its name, and ever 
since has been the focus of wild 
celebration n} winch the square 
was thronged to had New Year's 
Eves and World War II final vic- 
tories in Europe and Japan. 

What New Yorker of a proper 
age does not recall the spectacular 
Wrigley sign, topping a low-lying 
building on the square’s eastern 
side that was erected to bouse the 
plushest nightclub yet built in the 
’30s, the International Carina 
The ago dwarfed the building, 
rearing 75 feet above the roof and 
stretching the entire block, nearly. 
200 feet 

It was an aquatic scene, in- 
spired by the pasaon of one mem- 
ber of the Wrigley family for 
tropical fish. There were rippling 
neon waves; glowing colored fish, 
each more than one story tall, and 
colored babbles that moved to 
where a Wrigley boy, transferred 
from the product’s logo, fished 
from a gian t rowboat. 

Today, the sign, in several sec- 
tions covering the original area, 
sells Toshiba products. 

Across the square, between 
45th mid 46th Streets, was the 
block of buildings now replaced 


by the Marriott Marquis Hotel, a ' 
block topped by some of the larg- 
est signs of aH It was here that 
Little Lulu skipped aaoss a sheet 
of Kleenex woven of more than 
25,000 bulbs. 

In earlier days, when Broadway 
movies were first and exclusive 
runs, before the concept of simul- 
taneous openings in many booses 
had taken hold, theatrical adver- 
tising figured in the big-sign com- 
plex more than it does these days. 
Often it took days for billboard 
pasters to piece together a 100- 
foot-long sign rin g in g the praises 
of such films as “Trapeze,” which 
required space to depict the film’s 
long swings. 

Ingrid Bergman, in the ’40s Rim 
“Joan of Arc,” was deified in a 60- 
foot-iall plastic representation of 
a battle scare, at 43d Street 
• The Camel cigarette sign at 
44th Street was a picture of smok- 
ers from whose mouths issued an 
unending series of smoke rings. 
During the war years, the figure 
appeared as soldier, sailor or ma- 
rine,, returning to civvies frith the 
coming of peace. 

One of the crowd stoppers in 
the ’50s was the first big animated 
display in which cartoonlike char- 


acters limned in white bulbs 
played om funny little skits on the 
square’s eastern side. Jason Pa- 
line, president of Van Wagner 
Advertising, which several years' 
ago took over the major Times 
Square inummatiug concern of 
Douglas Leigh, remembered that 
the black-and-white silhouettes 
w ere p ro gra mmed by film shot on 
a stage behind the display. 

“Neon siQl is the predominant 
dement,” he said. ’There are 25 
to 30 big signs in Times Square. 
With new bmldings and new tech- 
nologies, it wiO be a new ball 
game for all of os in the business. 

“They are doing incredible 
things in Japan, with odors and 
flashes and computer controls. 
There is not much of it yet in 
limes Square, but there will be." 

At 46Ui Street, just east of the 
square, a billboard high above the 
street announces in large tellers, 
“Look fw a grand opening horn 
Pepsi -Cola on May 1,” the first 
sign of a new sign, a neon spectac- 
ular,' that will be here with spring. 

There is not much that New 
York takes time to look bade on, 
but the lights of Tunes Square get 
dose to me heart of things. 


people 

Oilman Plans to Open 
Titanic Safe» onTV 

A Texas o° ,man is sponsoring ^ 
expedition to gather artifacts fro 
the Titanic andopen ti****^*^, •• 
television. “It’s a greatadvea^- 
said John Jodyn, ^ 

Westgate Group, which 
broadcast pictures of 

don f his summer from 12 ,utW i 
(3,660 meters) down. More 
1J00 people died in the sinking oj 
the Titanic in 1 912. The prqj«- 1 
calls for a miniature submarine to 
scoop dpTttetak wine bottles anu 
other items from the ocean floor in 
10 dives, said Jack Grimm, founder 
of Grimm 03 Co. of Abilene, Tex- 
as, and backer of the $3 milhon 
expedition. Grimm financed three 
expeditions to find the Titanic and 
produced the film “Search for the 
Titanic.” “We fed the Titanic is the 
resting rite for the people who per- 
ished, and it's our desire to see it 
left untouched,” said Anne Ra- 
a spokeswoman for ihe 
Woods Hole Oceanographic Insti- 
tute, which helped find the wreck in 
1985 and examined it with a cam- 
era-toting robot last year without 
taking any artifacts from the liner. 
More than 1,500 people died in the 
p inking of the Titanic in 1912- 
Westgatc produced last year's syn- 
dicated show in which the purport- 
ed vaulis of the gangster A1 Capone 
were opened on TV. The- vaults 
only two empty bottles 
and an old sign. 

Q 

The author Joseph HeBer says he 
is recovered from bis bout with 
GuDlain-Barre syndrome and on 
April 11 will many Valerie Humph- j 
ties, the nurse who cared for him. 
HeQer is 63 and divorced after a 35- 
year marriage. 

□ 

Paul Newman measures only 
1.68 meters (5 feet 6 inches) ip his 
stockinged feet, compared with a 
stated height, in his driving licence, 
of S feet 11 inches, according to the 
British tabloid The Mail on Sun- 
day. It based this figure on comput- 
er calculations by Professor Ian 
Dowman, a specialist in height cal- 
culation through photographs who 
works for Scotland Yard. He 
judged Newman's height according 
to a photograph taken in Loudon 
last week of the star standing next 
to a metal gate. The New Yoik Post 
has challenged Newman to mea- 
sure up in public, offering to pay 
him 51,000 for every inch he stands 
taller than 5 feet 8 inches. 
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GUAM USA DIVCMtCE. No Gwn 
frij>6atti San. Don Portsreon. Box BX, 
Aflano. Gum. Tut 671477-7637. 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


INTERNATIONAL CLASSIFIED 


LEGAL SERVICES I LEGAL SERVICES 


MOVING 


ALLIED 

WORLDWIDE MOVMG 

PARS: OBtoan B 

[1143 43 33 64 
MCE: COMPAGNE GENERA1E 

93 31 35 72 

HWNWUW MS. 

10691 330066 

DUS5HDORF: IMS. 

RATINGB-fc __ IMS. 

102103] 445033 
MUMCH IMS 

(01) 953 3636 

UONDON 3 CROWNS 

(Oil 684 6411 

BKMftfcHAM 3 CROWNS 

(031) 556 7553 

USA: ALUBJ VAN LINES 

(0101) 313-681-8100 





REAL ESTATE 
FOR SALE 


MONACO 


MONTE CARLO 
Prinapafity of Monaco 

lags avia, 46 Kpn. loggia indudmi, 
■n modem residence, equpped Utdmn. 
beoulifid batoroom, cellar. Very any. 


EkUvb Sola Agent 
MONlECAttD 
Tet 93 50 66 84 
7h 469477 MC 


MONTE CARLO 
Prinapafify of Monaco 

BecwrifuJ up cotnwwtf , fivina 3 bed- 

np& n ii, 2 bothroow, i 


REAL ESTATE 
FOR SALE 


MONTE CARLO 
Prinqpdify of Monaco 

Very nice 2raom u portnw m fo r sate in 
modem residence near CoMer, enteety 
fimnhe d, uppe r floor, bg yg - tea 
vim , bftaieiv boivooni, ofc. 
FFI ,850,000. foody to mow rto, for 
foreign dent 

INTERMEDIA 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


Ltt.'jd.WfiU 


REAL ESTATE 

TO RENT/SHARE i DOMESTIC 

PARIS AREA UNFURNISHED I POSITIONS WANTED 


REAL ESTATE 
FOR SALE 


SWITZERLAND 


Switzerland 
For Foreigners 

Late Ganna Gita od Vdtay, 
V Bore. Verbier, tiigaw gn 
fin® fevdinNs uxjfMwRv v® 0 l ana 
dmtots avatth. Viwyfwarctfe tom. 
Body vista GLOBE PLAN SA^ 

Aw Mon Sepas 24 
i Q+1005 lanvna SwboHad 
j Tet (21)22 35 13. Tht-25 185 MRJS CH 


REGK3N OF G5IAAD 
Fine le si denhd uumluienh. 24 large 
rooms, Avadabie aroerty from the con- 
structor. John Henchaz. 1837 Chateau 
(fOes. SwtteetW. Tet 29/4 64 84 


International Secretarial Positions 



AUTOS TAX FREE I LOW COST FLIGHTS 


START THE YEAR WHI 
AND CALL OR WRITE 
•flHCORP EUROPE 
FOR 

DOT A EPA CONVERSION 




AM) 

TAX ns CARS SUCH AS 
MBCEDGS, PORSCHE 
ELM.W., FERRARI 
ROLLS-ROYCE; JAGUAR 
US LEGAL CARS, ETC 

Pl£ASE CONTACT 

HHCO BP RWOTE RV. 

5615 IC^dfc^^H^UAND 
Phone; 00 31 (0)40450055 
Telex no: 59231 AUTOKNL 




HOLIDAYS A TRAVEL 


MUSTfQUE/ CARIBBEAN 

Gtnd houm ; 4 be drooms. 

On Ins beach, 
maid's service and cook, 

4 wheel <fr»e ear. 

G* Pam (1) 45 02 13 43 


COLLEGES & 


IMP t'i 1 1>:1 





nri * -tt” 


TRANSCO 


AMERICAN BABYSITIHL references. 
M p c rionc cd . mature, Para 4380 1594 


TAX NEE Mremre or types, ar- 
mored can/ str etche d can. S»wv 
damn, 38, [^282 0 Hr ■ . » m,/im i,mv_ « 

246624. Fax (471] 630205. TSASCO T * 323/542 6340Tx35 
Gamiony. tet (42l) 633044. 


SECRETARIAL 
POSITIONS AVAILABLE 


International Business Message Center 


th oBeagwg ermemtri. 

Send CV + photo + wtonr require- 
teenb to cw cnmuSanftAJJL 
93 rue Fg St Honore. 7SW PASS, 
under ref. 207 


HOTESSE-DACTYLO 

Pour mver b rtc e u Bon del appefa 
tMfAcnquev utuiMi' nos mum et 
r aw er la doaybgraphm de danen. 
Noire cadr e de traval at modane et 
ag/b&e. Auai, sera- voui avenante el 

dynainacpMi. 

In comosonc* de TongiaB sertat 
un phnl 

Mbutotfe I'flb tter er. 

Emre am p tw tw & photo soul 
ifcf. HD 6 ALPHA 

CDI - T6f. avenue Chodes de GaiAe, 
92200 NBALY SUfi SQNE. 


TOP£XECtmVE 
WUNGUAL SKRfTARY 
(28-35 yrv dd) to predden American 
group . P brfcct connnord ot both En - 
whqdfrenKecdmtQpii e jwm 
AhAy to oB si PfewtS tape with high 

levelpatewiQndcontaca.UMPCex- 
penena in sain md finondal foknr- 

t 

Own mhide a mat. 

Pleau submit ful bcckgroond, ptndo 
end eaiaiy rrauimmenl* >0 

SeterfU faewlrw Aradmrti 
91 Rig St Hananfc. Pons 75001 


MINRVC 590 for AMS9CAN 
miNUCVt RRMS in PAHS; 
Ergfish, Bel gi an. Dutch or German 
tearetories, kncwtedije o f French 
required. Inyfal i shorthand BSngud 
triexisb. Wnte or phorm 138 Avenue 
Vidor Hugo, 7511a Red, France. Tet 
(11 47 27 61 69. 


PARIS AREA FURNISHED 





CUPOnTANT BVFEBNATIOWAL 
ORGANIZATION 

with warickride coverage 
seeks for its Paris Headquarters 
Top-Fligju Mngril 

EXECUTIVE SECRETARY 

Bmfah morimr tongue wA eaaalant writer and *pO*wi Ran*. fMdoi 
ihorth«i md tvpng- procewng emsaiwcB m odwmtaBe. 
GtfnUeof tddng <md prpducmg mmAs of meetings. dorng 1mrA*«wi» 
iriBtan to to utts iol tada. 

Good qy wBtt, educcfcd <md wBng to wort flewt hui and 
trowel veddy. 

High iJory offered, vwlh wnwrous fringe berwfe 

Kepfy lot Ban t>-17^ Hmdd Tribune, 92521 NmApw^emq, 
andaeing U CV and recent phataffaph. Goafiate ctsoefion named 


SECRETARIES AVAILABLE 


75008 tail 

YOUR REAL ESTATE 
AGENT IN PARIS 
45.62.78.99 


NEULLY ST JAMB 

Modem double Suing -t- 2 bedroc 
patting. T9 JOO 

FOCH 230 SQM 

2 rec ^Aon s + 3 b e tfc oo mi 
+ mod's room. P22JXR 

EMBASSY 45 63 68 38 


M A FAMOUS BUU8NG 

The Ckndge Residence 

for 1 month Or mere 
iiueSat, 2 or 3-roam 
apwtmmds are avoAAie 
for moving ifto n&i may. 

TB; 43 59 67 97 


STUDIOS - 16th 

- Ave Mozart F4.000 

- Bd Murat F4^00 

47 64 03 17 



BUSINESS 

OPPORTUNITIES 


LTD COMPAhffiS 

EncorporCTion otq novDCOvn? ert IJK 
We of Man, Turts. Anuk, Omd 


BUSINESS 

OPPORTUNITIES 


OFF5HORE COMPANB 

L-f ,-'-1^ Mil,, i-m-i i ■ 

WiaaiWICR 

tmmeWQ avimxsvfy 

• Fid canfidentid servwes 

• London mpra e n l o l w fc 

Mon Conaonv Fcrooticn ltd, 

19 FW ftt Dougtas. Ue ad Mmv . 

[FINANCIAL 


OFFICE SERVICES 



YOUR OFFICE IN PARIS 

■*» ready 'wbea you mod tt, 

- ° ?*&• tom 

• Whp fiBKhoned modem rffiens and 
fxxrference rooms torenf by dm 
hour, day, raamh, etc_ 

• Your tactical or permamnt ben. 

• Prestige mpSng address, a8 servicn 


“IB2 RHAB D'AFFAIRES" 

9!, FsSt£coon» 75008 tah 
Tet 43 66 90 75. Uc 642 j066F 



BUSINESS SERVICES | OFFICE SERVICES 


ACTE; 50 BUSINESS 
CBfTHSMEUROPE 

• R4y equamd affian to rent. 

■ D orm afeto r ^ rreg. telex, fta. 

• mam. frmoWiartL 

Pass 

W (1) 43.8CLgn6,^nx 642187 f 

Tefc (23) S21T6LTU: 289159 Ol 
.IWIKfflC 
Tel [4^76 13 1W30 

Teh (322) 6402485 Ux 65444 B 



BAHNH OBTBASg 52 
YOUR 0R1CE AWAY FROM HOME 

• ORks/Mmtogwwid Stoics* 

• Gon9»ny Fonwsions 

• How to do Busmess in /or/ 

FROM SWlTZaiAM) 
Buibi — Saryieee Cormuit Com- 
Bdmhodstraae 52. CH8022 ZuriS. 
Tut 01/211 92 07. Tbu 073 062 EIC 
Fra pj 211 19 22. 


NtGHT VEKRtBECnO OPTICS 
Ml Spca, Poekd tatd Scopes, 
Bmnnitoi, Longe Hangs Comer*. 

cSs'cOMMUWCATTQN CONTROL 
to Ptos odt M. MehoakfW7-5W0 
In lomfan call Mr. Be9 01^29-0223 
to N.Y. cdh Mr. Grant 914-9348100 


EXCEPTIONAL RATES 

From One Way Round 

Limendjourg Trip 

fcj 

taer York FF 1295 ff 2990 

Waddnglan FF 1295 FF 2590 

Chicago FF 1295 FF 2590 

5*3* fF 1295 FF2390 

For Further Ubmrtion and lafaw 
tioo# aJ 

KHANDAIR 

(1) 47 42 52 26 UBS 
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FOR MORE 
CLASSIFIEDS 


Pfaca Your Ckisiffied Ad Quiciriy end Easfly 
In Rem 


. 1 1 : : J , r .lf >, . 1 ! :■ T.\ I ■ J i -J :* I i 


By Phone CaJ your local IHT representative wbh your text. You 
n* bo W ormed of dm ooet in mm j alety, and once prepayuwiil is 
made your ad v«il appear within 48 hoinv 
Cart: Tho bene retoh $12X0 par Ena par day + load tarns. Ihere 
toe 25 fatten, sigre and spaces in Am fast Ene end 36 in dm Mowim 
ferns. Ntrimm space *2 Bhxl Mo Uj tn j tit S ia v accepted. 

CraA Cade Anmnam Express, Diner's Qub. Euraavd. Mater 
Card, Accms and Voa. 


Huooma 


IHuie: (For damified oofyh 
(1)463753^5. 


An e tonlmm. 2636-15. 
Attune: 361-S397/36M421. 
Bnm>k 343-1899. 
Gaponhagara 45 1 4293 2 Sl 
tamkbrt; (069) 7267 SS. 
tleli nlrtu 64741 Z 
lelnebot [90/1 ) 146 (H 10. 
tamaem 2MW 
Usbom S-TJYlHjbTS+S. 
UmdorRfJIJ 8364802. 
MaM 4&2391/45M306 
MBraae 5462573. 

Benton (Norway): (05)134010. 
Inrao: 6793437. 


Tol Aviv: 03455 559, 
VrMmas Contact Frankfurt 

UWHH7 STATES 

Nm* York: (212)752 3890. 

Tcfl free: J80G) 5727212. 
Im Angoioer (818) 5840888. 
San Francba* (415) 3628339. 
TOKOR (71^627-9930. 
ddcDsoi (31 2) 4468764. 

SOUTH AHOCA 


LATIN AfMBUCA 


tanoe Mm: BM 4} 31/9 Bd. 54 
Pn»312V 

Cuayom* 522811 
Lbam 417852. 

I Wto 53531 64. 
tamtadPOVTS 
S m dt ag ie 6961555. 

5oo tatm 8S2 1893. 

Gowmc 262 2043. 

ftMDDUEAST ' 
Amam: 62 44 30. 

Mot** 256032. 

BoMi 341 47/8/9. 

Geeroc 486756. 

Doha; 4I65C& 

Didads 22*161. 

Joddcdt: 667-1500. 

Omnr 7041 86. 


Bcmwtok 2583244. 

Sooot7358771 
Sma op mo. 2236478/9. 
Toivrto; 752 44 2579. 

Tohyoc 504-1925. 

AUSIRAI1A 

AMmnfc'008233. 

56 39, 9S7432& 

Perth: 3a 98 33. 

Arfgya . L 

n ooo ndiul fP) 3693451 
NEW ZEALAND 


WORLD MARKETS 


N THE HT EVERY MONDAY. 
AWffl<LYREVIEW OF WORLD 
STOCK MARKETS. ESSBsfTlAL 
READING FOR INVESTORS AND 
PROFES90NALSWORLDWDE 
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